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WHAT  THE  COMMODITIES  ARE  DOING  INDEX 

_  *’•«•  Pan 

A]gom  Uranium  9|  Mackeno  Mines  9 
Cattle  prices  have  been  advancinf  In  both  Montreal  and  ^  MacMillan  &  bi.  . .  i 

To'ronto  outlets  with  gains  of  about  50  cents  per  hundred-weight.  Bell  T^ephotie  2  Mafa^uc  jl 

Traders  do  not  expect  the  rise  to  continue  very  highly  and  there  iruns^icIf^M  8 
is  still  a  tendency  to  tie  meat  prices  later  In  the  year  to  the  ex-  Calumet  Uran.  12  Newfd.  Ught*  *  1 

cessive  amounts  of  low-grade  grain  which  may  soon  have  to  be  cx;.  invcstmts.'  7  Ont^'pyrites  8 

made  available  for  feeding  purposes.  O'*  t  Pater  Uranium  12! 

A  A  Vickers  7  Placer  DeVpt.  8 

V  Cons.  Denison  12  Pronto  Uran.  s 

Very  fractional  gaips  have  been  shown  In  the  metal  markets  •  Que.  Berryi  m.  8: 

.  corrugated  P.B.  3  Quebec  Power  9i 

of  the  United  States,  with  copper  and  lead  ahead  of  zinc.  Zinc  Dome  Mines  4  Renabie  Mines  8 

marketing  problems  are  really  quite  acute  since  this  metal  has  E.°'su1livan®“’  8  Sa®gu?nay^Pow.  *li 
lost  more  markets  to  substitutes  than  either  copper  or  lead.  Fenimore  iron  9!  St.  Law.  Corp!  21 

A  A  12  Siscoe  Gold  sl 

•  ^  ^  ^  Sigma  Mines  5i 

The  most  Interesting  development  on  the  prices  front  has  been  !  in°Jjr  Cit  "^*8^  3  Sullivan  Cons.  4', 

in  cotton  print  cloth  in  the  United  States.  Since  the  abrupt  price  |  Inter.  Nickel  '  2-7|Tce^^"Hughes  '4!] 

increase  has  not  been  based  on  any  shorUges  within  the  primary  j  J  jji ; 

ranges  of  the  cotton  textile  industries  but  on  sudden  heavy  buying  |  Keymet  Mines  12  viceroy  Manfg.  5 
by  converters,  the  opinion  is  being  expressed  that  a  turn  about  j  Lake' STio^^e"'*  's  vi'olamac'^M.*  12 

in  the  cotton  industry  might  actually  be  on  hand  now,  at  least  i  Lauren  tide  Acc  .2 _ _  ' 

as  far  as  the  U.S.  is  concerned.  For  a  real  improvement,  how-  ~  ~ 

ever,  white  goods  would  have  to  start  moving  too,  and  it  is  in  \^q  j^nrinn  Nti  Slilipe  i 
this  particular  field  that  the  spottiness  continues  most  strongly,  r  *'Sf  iJUiezo 


WHAT  THE  COMMODITIES  ARE  DOING  I 


U.S.  Still  Ready  to  Engage  in  Discussions  but  StCLTtS 

Awaits  Some  Initiative  from  Prospective  Ap-  - 

pliMnh.-EPU  Hos  Reviolid  a  Stortlina  Im- 

balance  Between  the  Various  Economies  | indicate  that  some  members  of 

-  ]the  U.S.  Power  Ckimmission  legal 

By  E,  j_  DeSEAU  jstaff  have  recommended  that  the 

OTTAWA.-The  political  conferences  abroad  tend  '?r!.ns°55orSiw^i 

overshadow  those  which  have  gone  on  for  a  few  days  i  Gas  Company,  both  of  which  were 
now  in  Paris,  dealing  with  the  European  Payments  Union  to  bring  Alberta  gas  to  the  west 
and  the  Organization  for  European  Economic  Coopera- coast,  be  turned  down, 
tion.  Convertibility  and  what  it  is  supposed  to  be  able  recommendation  also  in¬ 

to  do  for  trade  between  the  dollar  and  non-dollar  coun-i‘^^“'^®®  other  applications,  m- 
tries  hinge  to  a  large  extent  on  the  outcome  of  these  jjew  Mexico  and  Colorado  gas 
talks.  supplies. 

However,  it  is  apparent  from  the  reports  coming  out  of  Paris,  merely  because  this  recom- 

facts  quoted  by  Dana  Wilgress,  Last  week’s  sessions  of  members  mendation  has  been  made  does 
the  Canadian  delegate  to  the  of  OEEC  may  not  have  been  very  mean  it  will  be  accepted. 

OEEC  talks,  that  convertibility,  revealing  to  the  layman,  but  re-  ,  ,  ,  ,,  •  .w- 

u  ..  j  ■  .  •  j-  ,  ,1-  .  ,  „  In  fact,  the  rea^-on  for  the  rec- 

•ven  it  it  should  be  made  possi-  ports  indicate  that,  actually  there  .  .  ...  ,, 

•  r  ,  w  .  .u  ommendation  to  th^ow  all  these 

ble,  might  actually  result  m  fewer  was  much  concern  about  the  pos-  ....  .  ■  ,u- 

.  i  ,  applications  out  is  thin  as  water, 

dollar  .sales  than  have  been  en-ssibility  of  seeing  the  sunrise  of  .  ,  ^  j  mo 

,  .  .  .  ,  After  Hearings  which  lasted  192 

joyed  in  the  past  few  years.  (convertibility  and  multilateral!  ,  .  ,  , 

Mr.  Wilgress  pointed  out  that!  trade  and  equally  much,  if  noti*^®^*  •  ^K.irtT^  onr°of 

countries  which  recently  have  re-ihiore,  concern  about  the  shockingj  ’ 

moved  all  or  part  of  the  quanti-  “^slocation  of  the  companion  or-i  .....  •  *u  ii 

tative  restriction  on  imports  from  jganization,  the  European  Pay-i  y  s  a  c®  a  none  o  ® 
dollar  countries  had  discovered  ments  Union.  j  cants  has  presented  "a  sufftcien  , 

that  not  only  have  imports  not  The  shocking  imbalance,  as  it  is  |  Proper  or  complete  proposal  ORj 
gone  up,  but  that  in  many  in- i called  by  some  U.K.  observers,  is  j  which  a  certificate  of  public  con-; 
stance.s  they  have  actually  de-iio  fhe  fact  that  the  other  mem- ;  venience  could  be  based, 
dined.  j bers  of  EPU  now  owe  Western;  in  the  same  breath,  however,^ 

There  is  of  course  an  explana- something  like  one  bil-  ihe  admits  that  there  is  a  need 
tion  for  thi.s,  but  it  happens  to  be|*‘”"  marks,  the  equivalent  of'foi.  natural  gas  in  the  areas  which; 
a  very  revealing  explanation.  pbout  2,t0  million  dollars.  i  were  to  be  .served  by  the  vari-, 

-TV,-  i  nn  o  I  I  To  that  CXtCnt  haS  West  Ger-;„,,„  ar,r>li/.an(c 


Cattle  prices  have  been  advancing  in  both  Montreal  and 
To'ronto  outlets  with  gains  of  about  50  cents  per  hundred-weight. 
Traders  do  not  expect  the  rise  to  continue  very  highly  and  there 
is  still  a  tendency  to  tie  meat  prices  later  in  the  year  to  the  ex¬ 
cessive  amounts  of  low-grade  grain  which  may  soon  have  to  be 
made  available  for  feeding  purposes. 

•>  <> 

Very  fractional  gaips  have  been  shown  In  the  metal  markets 
of  the  United  States,  with  copper  and  lead  ahead  of  zinc.  Zinc 
marketing  problems  are  really  quite  acute  since  this  metal  has 
lost  more  markets  to  substitutes  than  either  copper  or  lead. 

❖  ❖  <• 

The  most  interesting  development  on  the  prices  front  has  been 
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Seaway  Not  Yet  Built,  But 
Who  Win  Have  Run  Of  It 

Hidden  Cost  Figures  Will  Now  Hove  to  Come 
Out  While  Shipping  Industry  Wonders  if  It  Is 
to  Be  Socrificed  to  Foreign  Flog  Troders 


Generally,  commodity  prices  have  been  lower  during  the  past 
few  days,  due  to  weakness  in  grains,  citrus  oils,  other  oils  and 
rubber.  Observers  continue  to  insist  that  there  is  no  pattern 
whatever  in  the  commodity  markets  at  the  present  time  and  that 
price  movements  are  based  strictly  on  day  today  developments. 

The  expected  Improvement  for  the  steel  industry  which  was 
to  get  well  underway  by  April  is  still  not  In  sight.  Operating 
levels  have  been  cut  again  in  the  United  States  and  both  in  that 
country  and  here  buying  is  confined  to  a  hand  to  mouth  basis 
with  weakening  effects  on  the  price  range  for  almost  alt  but 
difficult  specialty  steels. _ _  _ 


G.W.  Life  4  Sigma  Mines  5;  STAFF.  —  Now  that  “the  great- ,  than  gain  by  the  introduction  of 
ln°ter  Ci'ty'^'a  12  lylvanUe  il  boondoggle  in  history”  has;  heavy  foreign  shipping  into  the 

InvVstors^S.ynd^’2'Tfp'Top''Taflor  jt  green  light  by  the  heart  of  the  continent. 

K%mer';sii;e.s '  it  £€  1 Ju.st  a.s  Charlie  Wilson  said  that 

Kristina  Mines  !2  Victory  Mills  4  many  of  iLs  more  compl.-,^hgf  good  for  General  Motors 

Llu^enUd^Acc  i?  >2  cgted  details  will  get  underway.  |  ^as  good  for  the  United  States,  it 

- - j  These  can  be  summed  up  about  ijj  ^eing  said  that  what  was 

Nti  SlnTtriff  Nn  Crr/gae  **  follows;  .good  for  the  Upper  Canada  real 

uyilllgf  llU  uUl€S  1.)  What  form  of  financing  wiilj estate  lobby  was  good  for  Canada. 

From  SltOTfiV  resorted  to  and  who  will  fin-iBut  that  remains  yet  to  be  proven 

hJlVlCo  giiy  gdmit  that  the  ultimate  cost^and  the  method  of  financing  will 

-  will  be  very  much  higher  than  the i  show  how  the  government  feels 

Special  to  The  Financial  Times  rnodcst  sum  which  has  been  tout-  about  it. 

Do?J*'1rTm  ed  for  ‘he  last  few  years?  The  incidental  costs  connected 

Lint  in  country  2.)  Who  will  get  the  lucrative, relocating  whole  towns,  re- 

Lather  con- 1 constructing  wa.shed  out  highways. 

Thiv  u  L  t  T'l  .•  K,  •  the  seaway.  Since  most  relocating  whole  harbour  sites  and 

clothin?sS  iLauL  have  to  be  doncj  replacing  about  $75  million  dollars 

nenv  to  ho  ^  7.4  t ,  r  L  ‘here  be  an  cqu it-  worth  of  Montreal  bridges,  un- 


Plon$  of  governmenf  to  get  away  from  summer  sit- 

a  very  revealing  explanation.  |“uuui  ^.ru  nuuiuu  uunars.  jwere  to  be  served  by  the  vari-,  tings  again  Stronded  on  shools  of  members*  verbosity 

The  reasons  for  the  occa'sional  ‘ha‘  extent  has  West  Ger- ;  0^5  applicants.  _  ^  obondonment  of  fall  sessions  —  Is 

declines,  and  for  the  failure  to  outsold  its  partners  in  EPL,  what  else  the  companies  who;  «  -j-  b  A  einnnr*  awocnatalcns? 

,  •  ,  ,  J  ,,  notably  France  the  United  King-  ,  ^  ,u  .  u  u  Benidiekson  0  dor  knerse  in  Finance  sweepstokesr 

increase  imports  from  dollar  ‘“'•““'J'  me  uimeu  wanted  the  gas  franchises  could |  Tckioiic 

countries  have  to  be  found  in  the  ‘he  Benelux  countries,  presented,  on  top  of  the  mil-i  "V  TEMPU5 

debilitation  of  trade  as  a  whole,  ‘h*®  had  nothing  to  do  with  words;  the  hundreds  of [ _ _ 

whether  there  are  currency  diffi-  mumping  cither.  thousands  of  statistical  data;  and  otUwa.  —  Now  that  it  looks!  sign  either  that  the  members 

culties  or  not.  *  .  *  *"*^^*’ j  the  depositions  from  offical  and  g.  if  parliament  will  stretch  out  care  much. 

And  this  debilitation  of  trade  is  ‘he  debtor  nations  have  to  resort supporting,  one  Parliament  win  sir  ,  «  4.  « 

due  to  prices  which  importing  reasonably  hard  equivalents  ofl^^  J  aLlications.i  >  I‘  could  be  that  Prime  Min- 

countries  refu.se  to  pay  if  ‘heyi^j*""^  WoIdfhavLbeenLnokLL ®  '^hich  Mr.  Kuitz  did-'  !  ‘-"‘er  St.  Laurent  will  not  bother 

can  get  similar  goods  from  otherjP  indicLe  that  there  is  a  de  , up.  He  merely  said  the  ei^lation.  but  we  are  again  ,  bring  the  boys  back  this  fall, 

countries;  prices  for  goods  pro-,  „r  here  o  kiU  ^PU  aL  Pre.sentation.s  were  not  enough.  legislating  around  the  calendar.  .  Suppo.se  the  present  session  goes 

duced  in  non-dollar  countries  ^re  or  there  to  kill  EPU  al-  ,he  When  Parliament  met  last  j  through  to  July  1st;  the  Prime 

-  ,  ,,  vi^hiph  0/  oAiilrl  Tni5  JCRVGS  tnG  5)tURtlOn  fluicl  w  II 

simply  are  lower  than  our  north  "'^'cn  ot  course  could!  ,  fail  it  was  for  the  purpose  of  Minister  would  have  little  sfo- 

.  •  •  1  ,  only  mean  a  return  to  the  chaotie ,  aRam,  at  least  until  the  official;  ‘an.  *1  was  loi  me  y  y  ..... 

American  equivalents.  y  i  van  a  return  10  tne  cnaonc  s  .  -  ■  '  rnttine  out  the  long  summer  ses-  mach  for  another  legislative 

trading  and  dog-eat-doc  rondi- '  decision  of  the  commission  has  culling  out  me  iuuk  .  ...  , 

Competitive  Costs  *•  u-  u  u  ■,  lu  j  sions  it  was  intended  to  elimin-  siege  to  start  a  scant  three 

‘ions  which  have  prevailed  before  been  announced.  sions.  11  was  uue.  later 

If  this  demonstrates  anything  at  the  war.  |  Considerable  Confusion  Parliament  sitUng  through  mo  .  . 

■11,  it  is  the  fact  that  to  talk  of  On  such  plans  convertibility  can  I  There  is  naturalljr  considerable!  humid  mg  s.  convene  Parliament  early  in 

trade  merely  in  terms  of  creating  ^aVdly  be'  based'-not  unless  the  confusion  now-iTcanTdUn  circlasi  Well  no  matter  how  early  the  «  ^ 


Ottawa.  _  Now  that  it  looks!  sign  either  that  the  members 


into  July,  we  are  once  more  j  velopment  in  outdoor  activities  is 

back  not  only  into  Dog  Day  le-  |  Laurent  will  not  bother  ®  ^ ‘J’" 

gislation,  but  we  are  again  |  bring  the  boys  back  this  fall,  wor-  is  '®rc  ^ 

-pected  progress  on  which  much  ot 

lAsictatinv  around  the  calendar.  ,  Suppose  the  present  session  goes  . 

legislating  arnunu  ‘he  improvement  in  business 

When  Parliament  met  last  j  through  to  July  1st;  the  Prime  ,  .  . 


-  trade  merely  in  terms  of  creating  r 


a  fully  convertible  exchange  me-  ^gji^ns  engaging  in  these  atti-l  which  have  been  anticipating  an  MPs  start,  it  seem.s  they  cannot 
dium  is  non.sense.  Trade  is  .still  (Continued  on  Page  11)  I  (Continued  on  Page  11)  resist  talking,  and  once  more 

primarily  a  matter  ot  competitive - -  -  -  - - -  - - Parliament  goes  on  into  mid- 

co.sts  and  will  always  remain  so.  jl'  ,  Q  !•  T  T  lol  1  rp  summer.  The  plans  to  get  the 

This  naturally,  .since  it  is  ba.sedi  I  Of  A  NAAllinOr  I  JFIIIkPIV  IH  bovs  home  early  go  astray.  The 

on  an  actual  experience  as  report- ,  A  W  is  that  the  boys  do 

eri  by  the  Canadian  delegate,  putsi^  ,  i  .1  AH  not  want  to  gel  home  early; 

somewhat  of  a  different  aspect  on  f  they  like  it  here.  Regardless  of 

the  convertibility  talks  which  the  A  AlLllwUlWi  Jl^l&  \/I  vU  ,bc  MP's  tell  .you  when 


Late  Seeding  Unlikely  To 
Prevent  Another  Big  Crop 


dium  is  non.sense.  Trade  is  .still]  (Continued  on  Page  11)  I  (Continued  on  Page  11)  resist  talking,  and  once  more 

primarily  a  matter  ot  competitive  j - -  -  -  - - -  - - Parliament  goes  on  into  mid- 

co.sts  and  will  always  remain  so.  jf  ,  Q  !•  f  T  lol  1  ffl  summer.  The  plans  to  get  the 

This  naturally,  .since  it  is  ba.sedi  I  Of  A  NAAlllflOr  I  JflllKAlV  iH  bovs  home  early  go  astray.  The 

on  an  actual  experience  as  report- ,  A  W  ^^^^b  is  that  the  boys  do 

eri  by  the  Canadian  delegate,  puts  ^  ,  i  .1  not  want  to  gel  home  early; 

somewhat  of  a  different  aspect  on  f  they  like  it  here.  Regardless  of 

the  convertibility  talks  which  the  A  AlLllwUlWi  Jl^lg  \/I  ^.bgj  jhc  MP's  tell  .you  when 

United  State.s  proposes  to  hold  _  ^bey  get  homel  they  really  en- 

with  those  countries  who  wish  to  ^  Financial  Times  joY  in  Ottawa.  se‘  date  and.  if  all  the  Icgisla-  I  Th.  Financial  Times  'where  from  half  to  a  quarter  of 

‘"RandolpL^Burgess,  a  deputy  Winnipeg.  _  About  two  weekS|SOUth  of  the  line  however,  and  a  u^e  he’irLnTlhf  boys  I  Capital  investment  continued  to  enjoy  tremendous  what  similar  work  would  hr ng  for 

secretary  of  the  Treasury  iJ  ‘ater  than  normal,  wheat  seedingicurtallment  of  the  wheat  acreage^  ‘®"‘  marathon  ^  •  |in  British  Columbia  shows  a  de-!demand  at  stable  prices.  Canadian  seamen.  This  has  driven 

Washington,  has  indicated  that  ""‘y  now  becoming  general  on  may  be  one  of  the  outcomes.  ;  Parliaments.  If  the  Members  of  ..^^^^ber  Procru.ste.s.  ‘‘  Similarly,  there  are  no  signs  he  Canadian  merchant  marine  off 

such  talks  are  now  being  mapped  ‘he  southern  prairies,  but  no  one  Acreare  »  ^  Pr<rii^roeot  do  not  take  advant-  , be' travellers  were  too  short  '''  for^ ‘he  high  .sea.s  and  musf  be  expect- 

out.  Should  any  of  the  European i appears  to  be  doing  any  worrying  ‘  *  ’  i  age  of  fall  sessions,  it  will  mean  stretched  them  P'"'''”"  P'’""'''  ^ 

members  of  OEEC  wish  to  lake  ^ about  it.  With  the  modern,  mech-  I"  sP‘‘e  of  the  late  seeding  many ,  we  may  abandon  fall  sessions.  enouoh  If  actual  experience  of  B.C.  Electric  and  '  lers  of  the  inland  waterways  a.s 

an  active  step  towards  converti-  anized  equipment  the  feeling  isj^  ®"y  sizable  re-]  Prime  Minister  St.  Laurent  rev-  jbey  were  too  long  Le  cuMhem  expenditures  last  year.  B.C.  Power  Co, -p.  The  company’s  well, 

bility,  the  U.S,  is  ready  to  suggest  that  the  farmers  can  take  care  of- wheat  acreage,  ived  the  fall  session  with  sev-  fb  the  bed  Do  not  be  However,  this  fact  is  readily  ex-  .^ale.s  of  power,  regarded  as  a, 

ways  and  means  and  measures  of  the  big  task.  One  outcome,  how-, 24,648,000  acreas  were  eral  views  in  mind.  One  was  if  in  1955  we  »et  a  P>ainable  by  the  fact  that  several  ba.sic  index  of  prosperity,  in-|  The  unless  has  to  do  with  a  ban 

support,  at  least  initially.  ever,  may  be  a  slight  reduction ‘p  Perea'-  A‘  aPy  that  summer  sessions  would  be  p  “  major  projects  that  have  been^creased  1 1.8  per  cent  in  1953  over  of  foreign  shipping  in  inter-oort 

But  it  would  seem  that,  as  long  in  the  acreage  sown  to  wheat.  !'a‘e  ‘he  slack  will  be  taken  up  eliminated;  the  other  was  that  The  Members  of  Parliament  accounting  for  a  large  share  of  j  1952,  compared  with  a  rise  of  traffic  along  the  great  lakes 
as  convertibility  is  taken  as  nec-  Actually  .some  seeding  was  donej*’^  ‘he  government  would  get  its  ^  the  investment  in  industrial  ex-j9.3  per  cent  In  19.52  over  1951.  j  routes. 

essary  only  to  sell  more  goods  in  in  the  south  as  early  as  April  17.  “  specialty  crops  legislation  down  early  and  thus  pansion  arc  either  completed  or^  B.C.  Electric  intends  to  kcep^  made, 

th.  dollar  markets,  and  not  asiThen  came  unseasonable  snow.'*“77’^  fie‘  through  in  plenty  of  time.  '  b  be  stretched  have  reached  the  stage  where  ex-  pace  with  this  expansion  bv.and  rightly  so.  that  foreign  flag 

equally  important  as  a  means  toifreezing  temperatures  and  ccssa-  extensivelyi  There  is  no  overwhelming  evi-  adjournment  date  If  there  Pcn<l“urcs  arc  tapering  off.  .spending  $32,000,000  in  1954.  which  ships  should  not  be  permitted  to 

permit  greater  buying  in  the  dol-  tion  of  all  woi-k  on  the  japd.  is  too  much,  then  it  will  be  cut  !  Nevertheless,  from  a  peak  of,  (Continued  on  Page  11)  | _ (Continued  on  Page  11) 

lar  countries,  the  United  btaieslLast  year  seeding  was  general  in  n  j  o  ^  **'^**^  legislation  leady  in  Parliament.  Maybe  |eap“a'  investment  last  year  of  ^  ^  m  -- 

will  want  to  feel  the  temperaturelManitoba  on  May  5  and  the  year: - !£?n‘lnued  on_Paje_m - ‘■mc;_nor  there  any  p^pcrustes  had  something  gt  i$662.400, 000.  excluding  repair  and .  CootOQt  CloeoJ*  d1  finno 

very  carefully.  She  has  baen  before  on  April  19,  or  one  dayj^  ■  ^  that  imaintenance.  the  program  this‘,liFt/T  X^UlilVOl  S^lUOVUf  T1  1  Ifnio 

burned  too  often  by  thfsupposed-lgg.iipr  than  the  long  time  averagcICultUr©  COITieS  tO  OttaWO  <•  year  drops  to  $574,300,000.  This  is]  -  /  E**  •  I  'T*  n 

y  great  readiness  of  others  to  jbe  west.  •  IW  WIIMVVVI  „  healthy  total  and  a  y  fQf  rttlCtllClQl  I  IttlCS  LUO 

<)lay  the  game.  Further  west  the  farm  time-TllP  PllCCinnC  Rrinn  It  Winters,  distinguished  Blueno.se  jy^^^  as®  have  ben  re-  §* 

As  .seen  from  this  distance,  the  ^  I  fit?  IVUbMQnb  Dfin^  II  ^^binet,  moving  back  to  ga'ded  as  quite  spectacular:  but.  - 

Pans  talks  should  get  more  atten-,^^.^^  province  This  vear  - -  Nova  Scotia  and  becoming  Pre-  'almost  ever  since  the  war,  the;  Nine  luindred  and  eighty-four  stead  of  one,  for  first,  .second 

tion  than  Canada  is  giving  ‘P®'"  jbo^.eve,.  the  soil  in  much  of  the  ,  CROSS  jbat  province  can  be  ,'vest  coast  province  has  been  rid-  separate  pieces  of  educational  and'and  third  places  respectively. 

Depends  on  Where  You  Sit  |  countr  is  so®  which  mav  Ottawa — I  was  among  those  who, such  light  thing.s  as  Habanera  by|  pretty  well  discounted  on  the  jms  a  boom  and  it  is  only  iogicalj  informational  material  have  been  The  material  submitted  this 

Certainly,  the  talk  here  in  | "^^.g^jQ^addHiona^'d^La ^  "  took  part  in  the  so  called  Ru.ssian  Ravel  and  the  Parade  of  Three'  strength  of  the  local  real  e.state  ithat  annual  co.sts  on  new  con-  received  for  The  Financial  Time.'  year,  for  instance,  consists  of 

tavva  is  all  concerned  with  reluct-|  ^  "cultural  offensive”  al  the  Capitol i Orange.s  by  Prokofiev:  and  finally|  new.'  here  in  Ottawa.  Since  the  ;sti’!‘ction  should  by  now  show  a  Gontest.  the  deadline  for  books,  booklets,  analyses  ot  cor¬ 
ant  reappraisals  of  foreign  poll-  May  24th  Deadline  Theatre  here  in  Ottawa.  His  Ex-  he  made  his  fiddle  talk  with  Wien-j  death  of  Hon.  Angus  L.  Mac-  'tendency  to  level  off.  which  was  Saturday  last.  |poralions  or  ’industries,  reviews 

cies -depending  on  where  you  sit.j  At  the  pre.sent  time  the  outlook, teUency  D.  S.  Chuvahin.  Sovietiiawski  and  “Original  Theme  with]  donald.  Premier  of  Nova  Scotia,  I  “  estimated  that  construction]  -pace  nf  527  nipce-s’®^  -security  groups  and  of  special 

If  you  sit  on  one  side  the  big  is  that  wheat  seeding  can  hardly] Ambassador,  decided  to  widen  thejvariations.”  The  pianist,  a  bushy  jt  has  been  learned  that  Hand-  alone  in  British  Columbia  this]  ‘  ‘  .  trends  in  various  investment  clas- 

problem  is  how  Red  China  can  be  become  general  In  the  central  and, auspices  under  which  the  Russian  headed  dead  pan  chap  called  Pavel  g^b  has  left  his  upper  year  will  represent  expcndituresjovc--  J  sifications;  it  also  includes  dozens 

made  to  look  appetizing  to  the  northern  regions  before  the  middle | artists  visiting  Canada  would  per-jSerebyakov  was  a  virtuoso  in  hisj  bourgeois  home  in  the  fauberg  r>t  $161,000,000,  about  $70,000,000]  777'^™  ^  Association  of  Proofs  of  some  ot  the  most 
average  Canadian;  it  you  sit  on  pf  the  month.  The  deadline  is  form;  so  he  very  generously  took'own  right  and  thrilled  the  house.j  g„j  bas  moved  I«^ss  than  in  the  previous  y«r.  outstanding  advertisements  pub- 

the  other  side  the  oreoccuoation  k*  ah/Mit  iwov  94  nf*au;a*«  larooct  onH  iccn-Hi  A  KinnH  cnaaUc  fha  cama  Ian. I  .....  _  _ _ _  Canada  have  cntercQ  incir  namesi  _  _  _  t' 


couniry  ana  nerc  uu.yhik  ■»  q;wiuiiicu  I  n#»nc  fn  Ka  maef  /  w  •  au  iviwjiuicai  Ullages,  un* 

with  weakening  effects  on  the  price  rang:e  for  almost  alt  but  ^  distribution  of  labour?  Orjicss  rail  and  road  traffic  is  to 

difficult  zpeclalty  steel*.  Toronto  districts,  will  we  have  squabbles  about  onc.tgkc  second  place  to  the  five  mile 

- where  the  bulk  of  the  merchand.s-  epp„i,y  gpiupg  of  the  con-iper  hour  .seaway  traffic,  will  of 

I  pp  •  r  ,*  u  ,  ,u  course  have  to  be  charged  up  to 

Another  Long  Summer  Session  'E:  r'S 

Looming  Ahead  For  Parliament 

-  ■'ubstan‘ial  boost  to  saic.s,  invon-  ggg  ^f  American  merchant  .'hips!  Considerable  Wrangling 

Plons  of  qoyernmenf  to  get  owoy  from  summer  sit-  ‘“'f  will  be  able  to  use— or  care  to  use]  Tn  rc.specl  of  the  second  question 

»•  '  .S.  nn  cknaU  nf  members'  verbosity  fortunately,  the  — jbe  new  seaway  aside  from  ore!  considerable  w'rangling  will  un- 

ting,  ogom  stronded  on  shools  of  members  verbos.  y  Iweaknesses  are  spread  far  will  be  the  bulk  ot  thei doubtedly  gmon.  Not  a  few  .Jf  the 

—  May  mean  abandonment  of  fall  sessions  Is  ,wide,  rather  than  being  conccn-  g^vgntagcs  accrue  to  foreign  fiaglmembcrs  of  the  Congress  were 
Benidiekson  a  dor  khorse  in  Finance  sweepstokes?  |trated  on  a  few  individual  firms  ^bips  thus  pushing  Canada’s  in- j  swung  over  to  the  Seaway  side  bv 
By  TEMPUS  7‘'‘  ‘his  is  about  the  only  relief  jg^jj  jbe  wall  just  a.s: ‘Noughts  of  unemployment,  and  by 

_ _ _ _ _ 17®^  obtained  from  the  sit-  Canada’s  ocean  shipping  has  been! ‘he  business  a  lot  of  people  may 

Otuw.  -  No»  lh.t  11  lock,!  ,lthe,  th,l  Ih.  IkW  low>  !bk  .bib  to  obl.in. 

it  Parliament  will  stTctch  out  oare  much.  .  -  '  J  1  J  Up  In  the  .\ir  I  Hut.  as  most  of  the  actual  work 

as  if  Parliament  wilt  siretcn  oui  ...  land  .a  considerably  slower  dc  ,  ,  _ _ -  .. 

❖  ❖  <•  -k,«tnnme„*  tr,  ...kj _  *•  f  •  '  I"  rcspcct  to  qucstion  No.  1  the  will  have  to  be  on  Canadian  soil, 

into  July  we  are  once  more  ««■  vclopment  in  outdoor  activities  is:  ...  r-.-,.,.!!-.-  ... 

^  I  It  could  be  that  Prime  Min-  ,  4  n  1  :  answer  is  completely  upinthcair.  Caradinn  contractors  will  naturally 

back  not  only  into  Dog  Day  e-  |  .,tgr  st.  Laurent  will  not  bother  work  is^Lerc  the  e-  “ction  .still  persists  that  look  to  their  own  shovels  for  a 

gislation,  but  we  are  again  |  bring  the  boys  back  this  fall.  ^  .  ^7',, the  "modest"  costs  of  the  .seawav  high  level  of  activity  in  the  vears 

legislating  around  the  calendar.  ,  Suppo.se  the  present  session  goes  improvement  in  business"'”  revenues,  ahead. 

When  Parliament  met  last  |  through  to  July  L't;  the  Prime  fo  have  been  based^  Canada  re.sort  to  revenue  As  the  engineering  aspects  of 

fall,  it  was  for  the  purpose  of  Minister  would  have  little  sm-  i  p^jgjj  credit  without!'^”"”  ‘‘oanoing  as  ha.'  been  sug-^the  problem  have,  so  far.  been 

cutting  out  the  long  summer  ses-  mach  for  another  legislative  payment  has  been  noted  a  rather  stiper- 

sions.  it  was  intended  to  elimin-  siege  to  start  a  scant  three  ip3^jjpy,gj,‘jy  ^be  Halifax  area  ”  become  merely  ficial  wav.  as  far  as  the  public  i.s 

ate  Parliament  sitting  through  ’"LLi  he  that  he  will  according  to  reports  from  that  riis-,®  government  opera-  concerned,  it  may  take  some 

hot  days  and  humid  nights.  It  may  b  its  ‘‘ons  to  be  financed  out  of  the  months  fo  get  some  of  the  more 

Well  no  matter  how  early  the  ^  ii.sual  doldrums  following  upon  lhei‘®xes  of  all  Canadians,  including  difficult  factors  cleared  away. 

MP’s  .start,  it  seem.s  they  cannot  ’  _  lecUlation  'opening  of  water  traffic  on  the  •"  Halifax  and  Vancouver  The  major  imoact  of  the  seaway 

resist  talking,  and  once  more  ...  u’-n  j  .u  '  (Continued  on  Page  11)  iwho,  if  anything,  will  lose  rather  will  be  on  shioping  however.  It  i.s 

Parliament  goes  on  into  mid-  expected — and  foremost  shipping 

summer.  The  plans  to  get  the  l*%  J  •-  1  ¥  X  |  authorities  in  Canada  have  already 

bovs  home  early  go  astray.  The  Thus  we  might  well  adopt  a  ,K  ■  «  I  a|^|#-oI  III V©Sri11©lir  ^stated  so— that  the  matter  v'ill 

plain  truth  is  that  the  boys  do  new  principle  of  Parliament.  1^0  V<o  O  V/apiiai  111  V  !  ultimately  result  in  a  great  diver- 

not  want  to  pel  home  early;  So  instead  of  the  session  being  ,  nPI  •  \7  ¥%  1  1  tonnages  from  Canadian 

they  like  it  here.  Regardless  of  extended  until  all  the  legisla-  j  pin||Q  I  Y  KplA^  I  US  <  egrriers  to  European  carriers  sim- 

what  the  MP’s  tell  you  when  tion  is  through,  the  Prime  Min-  1 1  lOllO  I  llIO  1^01  U VlU  W  VVU  p,y  „„  ^bc  basis  of  operating  costs. 

they  get  home,  they  really  en-  ister  may  set  Parliament  for  a  -  Wages  on  foreign  lines  are  any- 

joy  life  in  Ottawa.  ‘‘^te  and,  if  all  the  legisla-  Special  to  The  Financial  Times  'where  from  half  to  a  quarter  of 

But  there  is  another  impor-  ‘i®"  Vancouver —  Capital  investment  continued  to  enjoy  tremendous  what  similar  work  would  hr’ng  for 

lant  pha.se  to  these  marathon  time,  e  sen  t  e  ojs  any  British  Columbia  shows  a  de-j demand  at  stable  prices.  Canadian  seamen.  Thi.s  has  driven 

oarliaments.  If  the  Members  of  ^  Pi.^c  u.'te.'  I*'””®  y^^r;  in  fact,  it  is  the.  Similarly,  there  are  no  signs  the  Canadian  merchant  marine  off 

Parliament  do  not  take  advant-  '7'  were  too  short  Canada  where  inten-  of  rece.s.sion  in  the  demand  for^  the  high  seas  and  musl  be  expecl- 

tge  of  fall  sessions,  it  will  mean  -tretched  Lem  private  and  public  invest-  electric  power,  as  shown  by  the  to  drive  the  Great  I.akes  car¬ 
ve  may  abandon  fall  sessions.  ^ j ^ 'cT  LL®h  higher  than  actual  experience  of  B.C.  Electric  and  riers  of  the  inland  waterways  as 

f’rime  Minister  St.  Laurent  rev-  ‘”  ‘hey  ^''beLLthem  expenditures  last  year.  B.C.  Power  Corp.  The  company’s  well, 

ved  the  fall  session  with  sev-  fij  i^g  gq  not  be  However,  this  fact  is  readily  ex-  sale.s  of  power,  regarded  as  a]  Unless. 

M'al  views  in  mind.  One  was  .  ^  plainable  by  the  fact  that  several  basic  index  of  prosperity,  in-]  The  unless  has  to  do  with  a  ban 

hat  summer  session.'  would  be  “  major  projects  that  have  been  creased  11.8  per  cent  in  1953  over  of  foreign  shipping  in  inter-port 

Procru^tesn  PsrliRrncnt.  a  r  a  i  * 

diminated;  the  other  was  that  The  Members  of  Parliament  ^coou^ting  for  a  large  share  of]  1952,  compared  with  a  rise  of  traffic  along  the  great  lakes 
he  government  would  get  its  toLit  into  a  time  investment  in  industrial  ex-  j9.3  per  cent  In  1952  over  1951.  |  routes. 

egislation  down  early  and  thus  ,g.j,g^yle  jf  there  is  not  enou  h  Plosion  arc  either  completed  or]  B.C.  Electric  intends  fo  keep!  The  demand  is  now  being  made, 
[et  through  in  plenty  of  time.  7  '  •,  n  v,  4  t  k  j  have  reached  the  stage  where  ex-  pace  with  this  expansion  bv  and  rightly  so.  that  foreign  flag 


.  ,,  1.  1  ,  4i,„  convene  Parliament  early  in 

Well  no  matter  how  early  the 

.  ,  -i  4u  19o5  and  then  let  it  run  to  the 

MPs  start,  it  seem.s  they  cannot  , 

J  _  bot  weather.  Then,  legislation 

resist  talking,  and  once  moie  u  -u  j  4U 

.  .  or  not  legislation,  hell  send  the 

Parliament  goes  on  into  mid- 

summer.  The  plans  to  get  the 

bovs  home  early  go  astray.  The  Thus  we  might  well  adopt  a 
plain  truth  is  that  the  boys  do  new  principle  of  Parliament, 
not  want  to  gel  home  early;  So  instead  of  the  session  being 
they  like  it  here.  Regardless  of  extended  until  all  the  legisla- 
what  the  MP’s  tell  you  when  tion  is  through,  the  Prime  Min- 
they  get  home,  they  really  en-  ister  may  set  Parliament  for  a 
joy  life  in  Ottawa.  set  date  and,  if  all  the  legisla- 

T,  4  4U  •  -  „4U«,.  :,v,rk«r  “on  Is  not  through  by  that 

But  there  is  another  impor-  .  j  u 

.  ,  ,  ,  ,,  _ time,  he  11  send  the  boys  any- 

lant  phase  to  these  marathon 

parliaments.  If  the  Members  of 

„  ,  ,  ,  ,  , _ _  Do  vou  remember  Procru.ste.s. 

Parliament  do  not  take  advant-  .  ,,  .  u  . 

,  ,  ,,  .  .,  _  „„  If  the  travellers  were  too  short 

age  of  fall  sessions,  it  will  mean 


B.C.’s  Capital  Investment 
Plans  This  Year  Below  1953 


(Continued  on  Page  11) 


Alberta. 

(Continued  on  Page  II) 


had  their  legislation  ready  in 
time;  nor  is  there  any  great 


(Continued  on  Page  11) 


The  Russians  Bring  it 


however,  the  soil  in  much  of  the 


by  AUSTIN  F.  CROSS 


the  other  side  the  preoccupation  supposed  to  be  about  May  24.  Ottawa’s  largest  theatre  and  issued]  A  blond  speaks  the  same  lan-|  ,  jbe  more  exalted  address  'However,  a  more  realistic  com-i -  .  ,  4  Uished  hv  invcctmont  riMirrs 

is  trying  to  find  out  just  what|A«er  that  farmers  turn  to  faster-ja  list  of  invitations.  Iguage  in  any  country  and  the;  ^  cicmr  avenirand  ^  Iphr.son  would  be  to  show  tne,‘”-  rou^houl  tiircounLy 

dignitaries  Glebe.  Incidentally,  if  he  wants  'total  figures  for  a  three-year' past  years,  the  contest  ha.s 

Ottawa  h  orlLLes  '  as  Dr.  J.  J.  McCann.  Minister  of,77‘'  ®ap>tal.3t.c  smiles.  Her  bal-|  borrow  a  cup  of  sugar,  he  iperiod  and  relate  them  to  the  The  contest,  now  in  its  Mfth’been  pretty  well  one  between  the 

About  that  Lere  will  undoubt  wheat  National  Revenue,  and  the  man  pleasing.;  bas  only  to  run  across  the  bou-  next  three-year  period.  T  h  i  s  year,  is  obviously  showing  about  bjg  houses,  as  is  indicated  by  the 

•rily^  be  interesting  “clarifications”  *"  ®  termers  are,  ^.ho  has  the  refusal  of  the  Finance  I  Wha‘  ""Pressed  me  was  thisil  levard  to  the  Czech  Legation.  ,  would  indicate  that  British  Col-,  the  same  rate  of  growth  as  »s  ^^.^b  g  very 

a.  time  goes Ln  Some  of  them|PP‘*'"“”"  ‘”‘®!P®r‘f®ii®-®"d  Mrs.  McCann.  ( gg^; although  every  word  sung  was  in.  Now  the  point  is;  if  he  is  I  umbia  is  still  maintaining  a  record  .shown  by  t’ne  public  stations. 

■re  now  being  prepared  y®®''’  y®®*'  Prairies  tookiMary  (Mrs.  D.C.)  Abbott  there: forgot  this  was'  going  bggk  to  Nova  Scotia,  it  Is  jhigh  level  of  activity.  and  educational  efforts  of  Can-  kiddie  and  smaller  firms  it 

But,  as  to  the  real  importance  564,000,000  bushels  of  wheat.jgnd,  .sitting  beside  her,  was  "  hardly  likely  that  he  would  buy  j  Not  Defined  ,  ada’s  senior  .  investment  /as.socia-1  ^ 

4  J  K  4  /-•  II  u  a  considerable  drop  from  the  all-: Fiorenza  (Mrs  Geor«e)  Drew  who'*®"’  ""y  ‘  "’®  rtussians  quit;  g  new  home  in  the  fashionable  ;  While  some  of  the  larger  cor-  tion,  and  its  members.  ,  ,  »  .u  .  u 

trade,  nobody  but  C.  D.  Howe  ^  rioienzd  imis.  ueoigei  urew  wno  4„„  i  'winners  ot  the  three  cups  to  be 

w:.  „4oM  ‘ime  bumpcc  yield  of  664,000.000  j,  g  talented  artist  in  her  own  ‘"®  propaganda  and  try  to  make  Glebe.  It  looks  a.s  if  the  Min-  iporations  in  British  Columbia  First  underway  in  1950  the  •  ■  ■  « 

id  his  start  of  professionals  ap-  /  ■'  '  l'-''  ^  laieniea  ariisi  in  ner  ®wn  miisie  ■»  i  „  .  j  r,  u  u  /  n-  #.  •  ‘  underway  in  taou.  me  announced  in  an  early  issue  of 

•ars  to  be  concerned,  or  con-  “’®  ^reat  19.52  harvest.j,ight.  At  His  Excellency’.'  insist- _ (Continued  on  Page  11) _ ihave  .shown  a  falling  off  in  earn-,  ^.^^t^st  for  The  Financial  Times  The  Financial  Times.  The  trophies 

rned  enough  to  really  dig  intoL'^®'’  below  the  1951  crop.  jence  the  French  ambassador  Hon.',  — . .  ■,„i.  '  ung.'.  the  general  trend  is  not  j^yp  jg  ppg„  g„y  niember  house  be  presented  as  in  former 

_  . - - - '  Right  now  the  land  is  moist.  I  Hubert  Guerin  sat  alongside  the  'clearly  defined.  MacMillan  &  u 

i  1  •  I  Russian  ambassador  alone  with  m  j  !■  ,  •  »  4U  ‘t’®  I.D.A.C.  It  is  ba.sed  on  a  years,  on  the  occa.sion  of  the 

_  _  .  mucky  in  .some  regions.  In  otherirv* ** *^"  rtmod..aaoi,  aiong  wiin  WTf  Z-f  ¥  •  J  Bloedel  s  net  income  for  the  three  ,  ,  ,  ,  ,  ,•  •  i  j  - 

I  nmnOni#  Forninnc  4U  ,  U  »,  ,  Madame  Guerm.  W/  Ho'T  c  F  ,.  ««  u  -ji  1  s'tudy  by  twelve  financial  editois  annual  meeting  of  the  Investment 

^QlllUdliy  Cdlllllllla  years  the  west  has  often  got  awav  _  .  .u  ’T  llall.  O  XllolUC  •  months  ending  March  31  were  less  ...  »  .u 

r  t  ®  u  ,  4  ,  4  i  Of  some  moment  was  the  pre.'-  ,u  »  .u  ^  ■  .and  financial  publicLsUs  of  the  Dealers'  Association  of  Canada, 

(fton-anmit.  Pain  lo  ^  much  parlJCF  start,  onlv  to _ _  t\  r>  r\-  Parc  than  for  the  corresponding;  period  a  *•  *  j- 

Earn.'^Ver”  Lcr  have  the  seed  lie  in  parched'soil  ^  ^  ,n  1053  but  Powell  River  Co  net;  ®°"P®'®"°"  studies,  which  thi.s  year  will  be  held  in 

1953i  1952v  Share  ,  u  'the  Yugoslav  ambassador,  The  Developments  in  the  Stock  and  Bond  Markets  Are  4u  u  1  .  u  advertisements  and  other  forms! jasper 
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rVJ’Let.  a  strip  along  the  western  Sask:  M  ■  course,  on  the  type  of  product!  ‘950.  Osier,  Hammond  and  Nan- 
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Total  to  date  S6T544  Bi}’ 802  1  of  the  mid-April  period.  They  got]  ❖  ❖  Investors  Inquiries  Answered  —  “Nickel”,  Canadian  few  months  ago,  and  similarly  1  house.  1  Toronto. 
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b!  On^'B^Stock.  ditions  arc  a  likely  development  of  Bach  unaccompanied,  we  had] _ _  River  Co.’s  basic  product,  hasldecision  to  award  three  cups  in-1  could  not  resolve. 
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isometimes  for  weeks  on  end. 
!  There  arc,  of  course,  a  few  dry 
regions  such  as  central  Alberta, 
a  strip  along  the  western  Sask- 


But  there  is  still  a  lot  of  ap-' 


Of  some  moment  was  the  pre.'- 
lencc  of  Dr.  Radko  Djermanovic, 
the  Yugoslav  ambassador,  The 
Jugs  and  the  Rosski  have  not  been 
speaking  to  each  other  for  five 
years  now,  since  Tito  kicked  the 
Stalinists  out.  So  the  Malenkov 
influence  has  begun  to  percolate] 
into  Ottawa’s  tight  little  diplo-] 
imatic  circle. 

I  ❖  ❖ 
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frightened  than  hurt.  Dry  con-] turn;  and.  after  the  .'eriousness 
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Earnings  Down  Dividend  Declarations 

On  Higher  Sales  ve.rw‘ 
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"Earn,  per  Share 
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Curr.  Rates  ... 


Acadia  Atlantic  Sugar  C 


t,19S,433  Agnew  Surpass  C  . 
.2.S5[ Aluminium  Ltd.  C. 


1S.391.3M  IJ.tSMM  Aluminum  Pr. 


C^rr.  Rates  ....  4.9-1  2.3-1  Aluminum  Pr .  5.2.4  I.H 

'  Anglo  Huronian  C . 50  .25 

.  On  increased  .sales  a.s  compared ,  Anglo  Cdn.  Tel.  A . fio  .is 

^with  the  preceding  year,  annual  | •”  ^ 

report  of  Canadian  Canners,  Lid.iAunor  Gold  c  . is  .04 

shows  operating  profits  down  overi^u,„  Electric  A  . so  .12', 

«fl00.000.  or  about  I74i  per  cent|^^_^^  ^  .  ,  ^ 

and  net  earnings  after  all  charges  Bank  of  Toronto  c  .  l.to  .35 

Kiateriallv  lower  Banqud  Can.  Nat.  C  .  1  00  .25  * 

materially  lower.  Barber  Ellis  C .  3.20  so 

Depreciation  allowance  for  year  j Bathurst  Power  A  .  3.00  75 

under  review  was  up  at  $698,500  Lumberer  !!! !  Lio  ..35 

from  $583,000  in  previous  year’s  i  Belding  Corticelli  C . 60  ,1.5 

'accounts;  debenture  interest  was ;  ®*gn  j{®rd  c?rd'.^.  l.oo  .a  ’ 

sharply  higher  at  $300,159  as 'Brazil .  ..50^, 

■against  $1^.625;  while  tneomcjT|..G^  C.  I'oS  .25  ' 

tax  provision  was  considerably  British  Amer.  Oil  C . 85  .21'4 

lower  at  $783,500  as  compared  with  Brown  Co.  1  Pr .  5.00  1.25 

$1,200,000.  i  Brown  Co.  2  Pr .  3.00 

'  Balance  Sheet  reflects  sale  by 

•company  during  the  year  of  a  $4  Burrard  Dry  Dock  A . 45  ii 

million  debenture  issue,  net  work- Burns  Co.  A  ,3.oo  .  .3.00  .50 

ing  capital  position  showing  0:®“;;"*  ^o  a  3.00  .  3.oo  .50 

.substantial  improvement;  bank  gj  g  ^Jio  .^o. 

loans  being  widely  reduced:  and  _  ^ 

funded  debt  up  at  $8,125,000  from  Campj^H  Red  Lake  C . ^  .07', 

$4., 300.000  at  end  of  previous  year. a  .  M  15 

Among  current  assets,  which  arelcanada  Foils  A  .  02  02ext. 

over  $3  million  lower  at  $19.403.- :Canada  Cement  Pr .  l.M  32', 

908.  inventories  show  a  decline  to|gjn®o*  •«*}*  g .  2W 

.$16,539,399  from  $19,851,005.  .'tmongigJUJJf  vmegif  c.'  .So  20 

current  liabilities,  down  at  $4,012,«icdn.  Bakers  C . 50  .25S 

6.54  from  $9,776,515.  bank  advancesjcdn  Dredge  C.  ....  .  1.70  .MS 

-are  materially  lower  at  $1,793,382 !gdn.  Wu-ebound  Box  A.  .  1.50 

as  compared  with  $6,914,505.  Cdn.  Car  &  Foundry  C  .  .80  20 

In  directors’  report  W.  J.  Dry-|cdn.  Car  &  Foundry  A  .  1.00  25 

nan.  president,  states  that  .sales  of|Cdn,  Int.  Inv.  Trust  C  .  .10 

over  $3,5.000.000  represent  a  sati.s-jCcIn.  Pe.  .5  W  125 

factory  increase  and  are  in  kcep-iQ^p'  Oil  Co.'s  c  .50  .‘i2',i 

ing  with  intensive  merchandising 'cdn.  Fairbanks-Morse  C  .  100  .25 

sand  further  development.  ExportsICdn.  Ice  Machine  A . 80  .20 

are  approximately  the  same,  he  Cdn.  Tire  C  ,  ,  .  .80  .15^^^ 

pointed  out,  but  there  is  a  pos-  otm.  Utilities  Pr . 5  00  1.25 

sibilitv  that  quota  restrictions  may  Can.  Safeway  1  A-  2  Pr.  .  5  oo  125 

be  .somewhat  relaxed  in  former  .Cdn.  Refractories  Pr.  4 .50  lU'.i 

market,'.  The  market  is  ■  ca?eii]'^^add^  a'  w  T2 

competitive,  with  importations  Chrysler  ^orp.  c  .  ..  ..  8  00  I.50 

continuing  at  a  high  level.  Central  Can.  Invest  Pr.  .  5  00  2 .50S. 

On  the  outlook,  Mr.  Drynan, Confederation  Life  C  ....  1.50  J7 

says  keen  competition  is  Pxpeefed  c°U®2l’  Theatres  B  'o 

to  remain  in  both  domestic  snd  Consolidated  Textile  Pr  .  l.oo  ..50S. 

foreign  markets.  However,  with  cons.  Dis.  Yellowknife  C . 05 

its  anticipated  production  and  ag-'Cons.  Dis.  Vellowkmfe  C.  .05 

gressive  merchandL'ing.  Canadian  igonsol^Divers.^^^^^  8.y. 

Canners  .should  get  its  share  of  cosn,os  C  . 70  17’, 

the  market.  Existing  processes  consumers  Glass  C  .  1.50  .37', 

are  being  improved  and  new  pro-  Cockshutt  Farm  c  10 

ducts,  developed.  Further  e^an-  H^^CorbSpA  A^B.^  .^  .  .  . 

910ns  have  been  made  for  produc-  corrug  Paoer  Box  Pr  3.00  1.25 
ing  and  marketing  frozen  foods.  (Corporate  investors  AAB  08', 

New  Vancouver  food  plant  will  Crown  Cork  C  3.00  50 

be  operating  this  season.  Corru-|Crows  Nest  Pass  C  4  00  2.00S 

gated  paper  box  divu'ion  at  Pem-loavis  Leather  A  1..50  .C7', 

broke  is  operating.  Canner’s  Ma- 'Distillers  Seagrams  C  '  1  20  30 

chinery  Ltd.  plant  has  been  in ; Dome  Mines  C  .70  17', 

full  operation  since  last  summer  ,^'"'"'®"  .  2  so  s.  , 

Warehouses  were  constructed  Tar  l^.  1 00  25 

Kingsville,  Strathmy  and  Pentic-iDom.  Bridge  C .  .10 

ton.  with  another  underway  at  St.  Dominion  .Magnesium  5o 

David’.t  A  cold  .storage  ware-  G®;"'  *  fo  m 

house  was  built  at  Petrolia  and  I'ruci  Steel  C  .40  d'o 

another  started  at  Aylmer.  Sub-  Donohue  Bros,  c  .  .  .  l.2o  .30 

stantial  purchase.'  of  frozen  food  Dupui.'  Frere'  Pr  1  20  ,30 

equipment  were  made  Unproduc*  Paper  A  .  1.00  25 

live  properties  are  being  di.'posed  Electrolux  C . 1  00  23 

•7f.  Falconbndge  Nickel  C  ..  50  25S' 

I  - - -  Fittings  Ltd.  A  ...  80  .30S 

G.E.  SHARES  LISTED  Ford  Motor  A  A  B .  .  .7.5 

Shares  of  General  Electric  Co.  General  Dynamic.'  r . 87', 

have  been  added  to  the  lists  of  General  Motors  C  ..  4  no  too 

the  Toronto  Stock  Exchange  and  Giant  Y'ellowknife  C  .  20 

tn#  Canadian  Stock  Exchange  '^*'''1 ''  .  12a  '?« 

The  listing  covers  8«..5.37,782  A  cS:  A  :  : :  ' : i 

Vsued  shares  of  $.5  par  value.  Grafton  A  Co,  .5  1  no  gs 
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$850,000,000 

Government  of  Canada 
Bonds 

The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive  Ribscriptioas  for 
a  loan,  to  be  issued  for  cash  and  offered  in  two  maturitiee  as  follows: 

2  YEAR  64  MONTH 
2i%  BONDS 

DLT  15th  DECEMBER.  19*6 

Non-callable  to  maturity 

Interest  payable  15th  June  and  15th  December;  the  first  six  and  one-half  months’  interest 
will  be  payable  15th  December,  1954 

Denominations 

$1,000,  $5,000.  $25,000,  $100,000  and  $1,000,000 

ISSUE  PRICE:  99.70% 

Yielding  about  2.37%  to  maturity 

$300, 000,000 

22  YEAR 
31%  BONDS 
DUE  1st  JUNE,  1976 
Callable  on  or  after  1st  June,  1974 
Interest  payable  1st  June  and  1st  DecembCf 
Denominations 

1500,  $1,000,  $5,000,  $25,000,  and  $100,000 

ISSUE  PRICE:  99% 

Yielding  about  3.31%  to  maturity 

Principal  and  interest  payable  in  lawful  money  of  Canada.  Principal  passable  at  any 
agency  of  Bank  of  Canada.  Interest  payable  at  any  branch  in  Canada  of  any  chartered 
bank  without  charge.  The  bonds  will  be  dated  ahd  bear  interest  from  ist  June,  1954. 

Bonds  may  be  re^stered  as  to  prindpal  or  as  to  principal  and  interest.  Definitive 
bonds  of  this  issue  will  be  available  on  or  about  1st  June  and  thereafter  in  two  forms: 
bearer  form  with  coupons  attached  (this  form  may  be  registered  as  to  principal)  and  fully 
rdjistered  form  with  interest  payable  by  cheque.  Bonds  of  both  forms  will  be  in  the  same 
denominations  and  fully  inlerctiangeable  as  to  denomination  and/or  form  without  charge 
(subject  to  Government  transfer  reqiiiremenls  w  here  applicable). 

This  Loan  is  aiilhori/ed  under  authority  of  an  .\ct  of  the  Parliament  of  Canada  and 
both  principal  and  interest  are  a  charge  on  the  Consolidated  Revenue  Fund  of  ('anada. 
1  he  proceeds  of  this  Loan  will  be  used  bv  the  (government  to  refund  the  Third  V'ictory 
Loan  called  for  redemption  on  1st  June,  1954,  in  the  amount  of  $855,607,410.  ^ 

Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any  investment 
dealer  eligible  to  act  as  a  primary  distributor  or  through  any  bank  in  Canada.  An  official 
prospectus  may  be  obtained  from  any  Agency  of  the  Bank  of  Canada. 

The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole  or  in  part  any 
•ubscription  for  either  maturity  or  both. 

The  books  of  the  Loah  w'ill  open  on  1.5th  .Ma'-.  1954  md  will  close  in  either  maturity 
•r  both  isHth  or  without  notice  at  the  discretion  of  the  Minister  of  Finance. 

Ottawa,  10th  Mat,  1954. 
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I 

.Yoril 

.30 

.63 

1.40 

.35 

June 

I 

May 

15 

l.noi 

1  no 

.25  • 

June 

1 

May 

J'* 

.50 

3.20 

80 

June 

15 

May 

!U 

1.60 

3.00 

75 

June 

1 

May 

t 

1  50 

l.oo 

25 

July 

2 

June 

10 

.75 

MO 

,.35 

Julv 

2 

Jure 

!0 

J  05 

.00 

,15 

July 

2 

May- 

31 

..55+ 

.70 

.17'i 

Juiy 

2 

May 

31 

.52', 

1.00 

.35 

June 

1 

May 

4 

.50 

..50 

June 

15 

May 

10 

.5.3 

i!i5 

.2844 

June 

.30 

June 

15 

.57', 

1  no 

.25 

June 

15 

June 

1 

.50 

.85 

.21'' 

July 

2 

June 

4 

..56' 4 

5.00 

1.23 

June 

1 

May 

20 

2  SO 

3.00 

.75 

June 

1 

May 

20 

1.60 

.30 

June 

11 

May 

17 

1.50+ 

.40 

.10 

June 

IS 

May 

17 

.20 

.45 

,11 

June 

15 

Mav 

25 

22 

3.00 

..50 

July 

20 

.lulv 

3 

3.00 

3.00 

.50 

Oct. 

29 

Oct. 

1 

.3..50t 

2.00 

.50  . 

July 

29 

Ju'v 

a 

2.00 

2.00 

.50 

Oct 

29 

Oct. 

1 

2  50t 

DIVIDENDS  DECLARED 

And  Other  Oftieierl  Notices 


Su'tnincd.dcmnnd  during  the  !  BANMUt  LANAUItNNt 

first  quarter  of  19.54  for  both  local'  l-lBni  1  CU  ^ 

and  long  di.stancc  telephone  .scr-  jvoTICE  OF  DIVIDEND  NO.  82  :  NATION  ALE 

vice  i.s  reported  by  The  Bell  Tele-  iwm  1  iwiwmi.a. 

phone  Company  of  Canada  in  a  NOTICE  i.s  hereby  given  that  a  QUARTERLY  DIVIDEND 
mcs.sage  to  .shareholders.  :  Dividend  of  Six  and  one-halt  ,  .  ,  '  , 

“Growth  in  telephones  was  37,-  cents  per  share  has  been  declared  1 hereby  given  that  a  divi- 
.500."  the  review,  signed  by  Tho-  payable  to  shareholders  of  tho'^®^"  of* two  and  a  half  per  cent 
mas  W.  Eadic,  Bell  president.  Company  of  record  as  such  ort  the  1  iZ'ii'lr)  has  b^n  declared  by  the 
states.  “In  addition,  10.500  tele- 'books  of  the  Company  at  the  close '  D'^^ctors  of  Banque  Canadienne 
phones  were  added  on  January  ijof  business  on  Friday,  the  I4th  ■  Nationale  on  the  paid-up  capital 
when  the  operations  of  our  for-  day  of  May,  19.54.  and  that  the  |  •5tock  of  the  Bank  for  the  quarter 
mcr  subsidiary,  the  Eastern 'I’own-|.said  Dividend  will  bc''payable  on  I  ending  on  the  31st  day_  of  May 
ships  Telephone  Company,  were  nr  after  Tuesday,  1st  day  of  June,  1954.  This  dividend,  bearing  num- 
merged  with  those  of  this  com-  19.54.  her  2.53,  w'ill  be  payable  at  the 

pany.  Consequently,  the  increase!  t,  ,  ,1,.-  'Main  Office  nr  at  the  branches  of 

in  telephones  was  48,000,  and  the  Older  of  the  ts  n.  Bank,  on  or  after  the  Ist  day 

total  in  service  exceeded  2.175,000.!  R.  D.  MERCER.  -  of  June.  19.54.  to  the  .shareholders 

The  increase  in  long  distance  mes-'  Secretary-Treasurer.  of  record  on  May  14  at  the  close 

sages  was  nearly  eight  per  cent  „  .  ail  1  i of‘ busines.s. 

on  a  basis  comparable  with  the;^®*^?''^-  By  order  of  the  Board. 

first  quarter  of  19.53.  _  ITT  RIP  ROBERPE 

“To  meet  the  continuing  high  iwEt/ei  '"pon«,.ai 

demand  for  our  services  and  foi  PLACER  DEVELOPMENT  . . 

further  reduce  the  number  of  ap-  LIMITED  L, 

plications  deferred  for  lack  of  .  .  MocKINfclON  STRUCTURAL 

facilities,  a  considerable  increase  Notice  is  hereby  ?ivcn  that  i  STEEL  CO  LIMITED 

in  niir  r*nn«triirtinn  nrnofram  hacilntcrim  Dividend  No.  42  of  •  * 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 


C.  H.  Tew.  C.A. 


Dr.  K.  A.  West 


her  2.53,  wrill  be  payable  at  the 
Main  Office  nr  at  the  branches  of 
the  Bank,  on  or  after  the  Ist  day 
of  June.  19.54.  to  the  .shareholders 
of  record  on  May  14  at  the  close 
of‘  business. 

By  order  of  the  Board. 

ULRIC  ROBERGE. 

General  Manager. 


C.  H.  Tew.  C.A.,  formerly  Manager  of  Costs  and  Economics  |  plications  deferred  for  lack  of 
Department,  has  been  promoted  tn  the  position  of  Manager  of  | facilities,  a  considerable  increase!  Notice  i.s  here! 

Supply  and  Transportation.  Mr.  Tew  will  continue  to  make  his  iin  our  construction  program  hasjlTiterim  Dividend 
headquarters  in  Toronto.  iboen  necc.ssary.  We  had  a  sub-  Sf^'cnty-five  cent 

Dr.  K.  A.  West,  previously  Production  Superintendent  of  the  stantially  larger  amount  of  plant; 'Canadian)  per  S'hare  has  been 

Company's  Sarnia  Refinery,  has  been  made  Assistant-  Marfager  under  construction  than  in  the i declared  payable  to  all  share- 

of  Manufacturing.  Dr.  West  will  continue  to  make  his  head-  | corresponding  quarter  of  last  year. | holders  registered 
quarters  at  Sarnia.  i  “In  line  with  the  growth  in  tele-l^tf  the  Company 


ications  deferred  for  lack  of  MoeKINNON  STRUCTURAL 

rilities.  a  considerable  increase  Notice  i.s  hereby  given  that  |  STEEL  CO  LIMITED 
our  construction  program  hasjlT'**'*’''’^  Dividend  No.  42  of  • 

en  necc.ssary.  We  had  a  sub-  sfventy-five  cents  (75  cents)  DIVIDEND  NOTICE 

intially  larger  amount  of  plant  'Canadian)  per  s-hare  has  been  >j(-)TIPE  !«;  HERerv  pivem 

dcr  construction  than  in  the! declared  payable  to  all  share-  NOTICE  IS  HEREBY  (7.^ 

rresponding  quarter  of  last  year.| holders  registered  in  the  book.s  ‘carter  "11'?%)  has  bee'n 

‘In  line  with  the  growth  in  tele- 197  .the  Company^at  clo.se  op  the  .'5'’'- 


-—  phones,  long  distance  and  other  businc-ss  on  May  27th,  '-Sinkincf  Ei.n/i  o— 

3.5  Joi  nt 


.20  Great  West  Coal  A  _ 

32t 

Hallnnr  .Mines  C.  . 

'«  |Himilton  Cotton  c  _ 

,  jn,  Hamilton  Cotton  Pr.  .. 

j  tHainilton  Cotton  Pr.  .. 

■*'41,'  Hendershot  Paper  C.  .. 
•:?  iHoIlinger  C  .. 

oi  Huron  &  Erie  C . 

jjji'  Hudson  Bay  Min.  C  .. 

.75  Imperial  Oil  C . 

.40  Itnternational  Paints  Pr. 

50  ; Infernal.  Metal  A 

40  iinternaf.  Utilities  C  .. 

2..-J>  ' Internal.  Utilitie.-  Pr.  .  . 

•(■o  'Investment  Found.  Pr.  . 

Imperial  Varnish  C  . 

•50  Imperial  Varnish  Pr.  ... 
•80^  International  .Nickel  C  . 

'12!.  'Kerr  .\ddison  C . 


.,50 

.12’., 

May 

15 

April 

29 

.. 

.25 

,0.5 

June 

1 

May 

17 

.10 

i!jo 

.35 

June 

1 

.May 

10 

70 

.5,01) 

I  25 

Aug. 

14 

Aug. 

5 

3  75 

5  00 

1.25 

May 

15 

May 

5 

2  .50 

1.00 

.25 

July 

2 

June 

18 

.75 

.24 

.06 

June 

30 

June 

2 

.72 

6  00 

I. .50 

Julv 

2 

June 

IS 

4. .50 

4.00 

1.00 

Jurie 

14 

May 

14 

2.00 

.458. 

June 

1 

May 

7 

.45 

1  2() 

.608. 

June 

16 

June 

2 

1.20 

1.60 

.40 

July 

1 

lune 

15 

loot 

1.10 

.35 

June 

1 

Mav 

12 

.:o 

1.40 

.35 

Aug. 

2 

July 

14 

1  05 

3.00 

.75 

Juiy 

;,5 

June 

IS 

2."' 

2.3(1  John  Labatf  C  . 

2.50  Lake  of  Woods  C. 

225  |Lake  of  Wood.'  Pr. 

•40  i. Alfred  Lambert  A  A  B 
.  „  ,  .Alfred  Lambert  A  &  B 

3.00  I.Mfred  Lambert  A  A  B 
S.'^O  'Lamaque  Gold  C 
1.12  Laura  Secord  C  . 

•-•’  Loblaw  Groc.  A.  A  B. 

Loblaw  Inc  C 

■aO  Loblaw  Inc.  C  . 

05  W.  M  Lowney  C . 


1  no  .25 
I  80  .40 
7,00  1.75 


,25  June 

.2,3  extra  June 


.Tune  1  Mav  17 
June  I  May  17 
June  21  Ma.v  2.3 


June  1  Ma.v  10 
June  1  May  10 
June  30  June  15 
Sept.  30  Sept  15 
Dec.  31  Dec.  15 
June  1  April  24^ 
June  1  Ma.v  3 
June  1  Ma.v  5 
June  1  May’  14 


,7S  MacKinnon  Str  Steel  Pr.  5.00  125 

1  20  I  Mclvor  Drilling  C  . . 2.3 

;,o  I  Madsen  Red  Lake  C . 0.3 

,75  I  .Macassa  .Vlines  C . 08  .-  2 

.2fi  |L.  McBrine  Pr .  1.00  .,3'.';S 

50  I -McIntyre  Porcunine  C  ... .  2.00  ..30 

,25  I  Maple  Leaf  .Mill  C . .  .30  .2.3S 

2,30  iMassev  Harris  C . 60  15 

131.  .\Iclcher^  Pr . SO  .04 

100  I  Milton  Brick  C  . .  lOS 

2.00  'Mining  Corp.  C . 50 

irtobf.  Mitche'I  C  . 75 

7,3  'Robf.  Mitchell  C  . 75 

60  'Robt.  Mitchell  C  .  .7,3 

„32ij:Moore  Corp.  C  . .  1.00  .25 

1.25  Moore  Corp.  A  A  B  .  7,00  1.75 

30  Moore  Corp  Pr . l.oo  25 

.75  Montreal  Refrig.  C  .  l.,50  l.OflS. 

.46+  McCoIl  Frontenac  C  .  1.00  25 

,y>  IJ.  S.  Mitchell  C .  125  .31', 

2  .National  Ho.siery  B . 88  17 

.\3l.  Hosiery  A  . 20  (-5 

g).  |.\'at.  Hosiery  A  .  7>0  .05 

'National  Drug  C  .  1.3 

"  '.National  Drug  C  .  n2'2 

.50  INational  Drug  Pr.  .80  .'3 

,50  Newfoundland  Light  C . 30 

l.Normetal  Mining  C  0.3 

•25  I  Northern  Quebec  Pow.  Pr.  2.75  89 

60  .Noranda  C  .  .  7.3 

2.75r  _  , 

lOgilvie  Flour  Pr .  7.00  1.7.3 

2..37'.j  Ontario  Jockey  C  .  0.3 

2  00  (Ontario  Steel  C  .  80  25 

jOntario  Steel  Pr .  7.00  17.3 

60  Rato  Consolidated  C . 10 

75  Pafo  Consolidated  C  ....  .1.3  e: 

1.00  iPaton  Mfg.  C .  80  .20 

- .Paton  Mfg.  Pr .  1,40  .35 

I  Page  Hersev  C  .  .7.3 

Penmans  C  .  3.no  .7.3 

Placer  Develop.  C .  .75 

Powell  River  C . . .  I  00  2.3 

I  Powell  River  C .  1.00  .2.3  e) 

(Pressed  .MetaL'  C  .  i.3 

_  (Price  Bros.  Pi  ,  400  200 

'  Provincial  Transyiort  C  . ,  25 

(Quebec  Power  Co .  .'.O 

Quemont  Mining  C . 75 

Renold  Coventry  A  .  1.10  23 

Resources  of  Canada  C  ..  04 

Robinson  Little  A  .  1.00  25 

Royal  Bank  C .  1.40  35 

Royal  Oak  Dairv  A  ....  60  15 

Royalite  C  .  .26  OS's 

i  Holland  Paoer  C.  .  _  1  00  25 

iRolland  Paper  Pr .  4  25  I.Bm, 

jSaguenav  Pr.  .  4,35  1.08 

ian  Antonio  Gold  C  .  . .  .03 

!  Sheas  Brewery  B . 50 

Scythes  C . :.3 

Scythes  Pr .  1.25  ri', 

Shawinigan  A  .  2.00  ..30 

Shawinigan  B  .  2  23  .33', 

,  Sherwin  Williams  Pr .  7.00  1.7.3 

Sigma  Mines  C .  .20 

Simpsons  C  . 50  .12'j 

Standard  Brands  C . .30 

Sylvanite  Gold  C . 08  OlS. 

Sylvanite  Gold  C  . 08  .(!2ex 

Stadacona  Mines  C  .  .02 


June  I  May  14 
July  1.3  Jurie  15 

June  15  May  31 
June  I  Mav  1,5 


June  I  May  15 
.(une  17  May  ft 
.tune  1.3  iVlay  15 
«UiIy  1  June  18  ^ 
June  1  Mav  -3 
May  28  May  14 
June  15  Mav  21 
Mav  20  Mar.  31 


May  20  May  lo 
June  30  June  4 
June  15  May  15 


Sept.  15  Aug.  14 
Dec.  15  Nov.  1.3 


Ma.v  31  April  .10 
July  2  .rune  1.3 

July  2  June  4 
.liilv  3  .lime  4 
Ort,  I  Sept.  3 
Mav  .71  Feb  28 
May  31  Feb  28 
June  1  May  7 
June  1  Ma.v  10 
June  29  June  4 
June  15  Ma.v  2.3 
June  1.3  ,May  14 

June  I  Ma.v  3 
June  15  May  11 
.May  la  April  1.3 
May  ■  15  April  M 

May  28  May  15 
May  38  Ma.v  15 
June  15  Mav  31 
June  15  May  31 
July  2  June  18 
May  1.3  .\oril  15 
June  18  Ma.v  27 
June  1.3  Mav  14 
June  15  May  14 
June  1  Mav  10 


2  00 

Julv 

1 

June 

7 

25 

May 

21 

.May 

7 

.r.o 

Ma' 

25 

April 

15 

.75 

June 

29 

June 

4 

23 

Julv 

1 

June 

15 

04 

May 

15 

April 

30 

25 

June 

1 

May 

15 

35 

June 

1 

April 

30 

!5 

May 

15 

April 

30 

.06', 

Jurie 

1 

May 

14 

25 

June 

1 

May 

1.5 

1.601, 

June 

15 

June 

I 

1.06 

■  July 

1 

June 

11 

.0,3 

Mav 

26 

May 

7 

.50 

May 

17 

April 

30 

.25 

June 

1 

(Mav 

15 

June 

2 

May 

15 

..50 

Julv 

2 

Turie 

30 

.55’ , 

Julv 

2 

June 

.30 

1.75 

July 

2 

June 

10 

.20 

July 

23 

June 

28 

.May  14 
MaV  14 
April  15 
April  15 


H.  Simon  C  . 

H  Simon  Pr.  .  . 
So.  Can.  Power  C 
Stedman  C 
Stowell  Screw  A 


teck  Hughes  Gold  C 

United  Corp.  A 

United  Corp  B  . 

United  Steel  C  . . . . 
Viceroy  A  . . . 


Waite  Amulet  C 
West.  Can.  Breweries  ' 
Geo  Weston  Pr 
Winnipeg  Electric  Pr. 

G.  H.  Wood  Pr . 

Wright  Hargreaves  C 


.02 

Mav 

17 

April 

2.3  . 

1.20 

.30 

May 

25 

.April 

13 

.50 

•tunc 

1 

May 

II 

5.00 

1.25 

Jure 

I 

May 

11 

.50 

Mav 

15 

April 

20 

80 

.20 

July 

2 

June 

15  . 

1.50 

,7.58 

June 

1 

Mav 

10  . 

n  C 

.40 

.208 

Mav 

15 

Anrll 

30  . 

n  Pr. 

50 

,12’2 

Mav 

13 

April 

30 

,!.5 

05 

June 

1 

April 

24  . 

1  50 

.37 

Mav 

15 

April 

15  . 

40 

10 

Mav 

31 

April 

30 

1.00 

25 

June 

30 

.Tune 

15  . 

,30 

.12ij 

.Tune 

15 

June 

1  . 

1.40 

35 

June 

10 

May 

7  '  . 

C  . 

1.00 

25 

June 

1 

.April 

30 

4  50 

1  12', 

June 

1 

May 

14 

5,00 

2..508 

June 

30 

June 

I 

5.150 

1.37’, 

June 

1 

May 

15 

.12 

.03 

July 

2 

May 

25 

were  considerably  higher  than  aiRioilofi  00  18th.  _  t 

year  ago.  However,  operating  ex-  The  Transfer  Books  and  ,  h;"-®* 

^penscs  also  ro.se  substantially  and'Rcgistcrs  of  Member.'  will  be  Mav^ll  iqs4  ^  ^ 

jhxed  charges  have  increased.  Netlclosed  from  May  28th  to  .Tunc  Ist,  ^  .v  •  . 

iincome  available  for  dividend.'  both  days  inclusive.  i  B.v  Order  of  the  Board  of  Direc* 

jwas  slightly  higher,  but  as  thcl  gy  Order  of  the  Board,  ^ 

;averaj;e  number  of  •shares  out-  J.  G.  SCORER, 

standinff  had  been  increased  by  C.  W.  CLARK.  Secretary.,  .  Secretary. 

Jf"  r"';,^'?‘''May  llth.  19.54.  Montreal,  May  fi.  19.54. 


ferred  Stock  of  MacKinnon  Struc- 


iincome  available  for  dividend.'  both  days  inclusive, 
jwas  slightly  higher,  but  as  thcl  gy  Order  of  the  Board, 
'average  number  of  chares  out¬ 
standing  had  been  increased  by  C.  W.  CLARK,  Secretary, 

'about  2.000.000.  or  21  per  cent,  thel^  „  11.),  1954 
learnings  per  share  decreased  to  rip^uterefi  Office 
j. 5.5  cents  a.s  compared  with  66  ,  ,99 ,  Building.  I 

cents  in  the  first  quarter  of  Vancouver.  B.C.  __  ' 


'  Total  operating  revenues  dur-i 
ing  the  quarter  increased*to  $.51.- 
1 671,640  from  $47,.544,700  .  in  the' 
j  first  quarter  of  19.53,  and  total  | 
operating  expenses  to  $36,427,16.51 
‘from  $32,400,293.  Other  income] 
'  rose  to  $8.50.952  from  $605,079. 

Total  taxes  increased  by  $104,- 
:000  to  $7,428,000  and  fixed  charges 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

(No  Pei'.sonal  Liability) 

DIVIDEND  NO.  3 


I  Notice  of  Preferred  Stock 
Dividend  No.  1.58 

A  dividend  of  one  and  three- 
1  quarters  per  cent  11147^)  has  been 
declared  on  the  Preferred  Stock 


!  000  to  $7,428,000  and  fixed  charges  NOTICE  IS  HEREBY  «IVEN  . 
io  |by  $176,967  to  $2.2,33.943.  Dividend  'hat  a  dividend  of  twenty  cents  fhis  Company,  for  quarter  end- 
.■7.3  payments  were  $5,816,819.  com-  '20c)  per  share  has  been  declared  mg  31.st  May,  19.54. 

pared  to  $4,806,324  in  the  same 'by  the  Directors  of  Giant  Yellow- 1  »r  _ _  1, 

quarter  a  year  ago,  and  the  bal-  ><"^0  Gold  Mines  Limited  (No  Notice  of  Common  Slock 
ance  credited  to  earned  surplus  Per.sonal  Liabilitj')  pai’able  in  Dividend  No.  113 

2  59  was  .$616,665,  compared  to  $1..562.- 'Canadian  funds  on  .Tuly  15th.  1954,] 

186.  to  shareholders  of  record  at  the  '  ^  dividend  of  fifteen  cents  (Lie) 

.(14  Report  to  shareholders  is  the  close  of  business  on  June  15th.  has  been  declared  on  the  Common 


I'Oft  first  lo  be  distributed  following  1954. 

i*he  decision,  announced  at  the'  g 
■_-7j  (company's  annual  meeting  in|  ^ 

j'lO  I  March,  fo  i.ss.ue  quarterly  finan-l 
■  10  (cial  statement,'  I 


By  Oi'der  of  the  Board, 

A.  C.  CALLOW. 

Secretary. 


Lawrence  Corp, 
1st  Quarter  Down 


rofontp.  Ontario. 

May  ,5th.  19.54. 

SAN  ANTONIO  GOLD 
MINES  LIMITED 

(No  Personal  Liahllltr) 
DIVIDEND  NO.  41 


Stock  of  this  Company,  for  quar¬ 
ter  ending  31st  May,  1954. 

By  Order  of  the  Board. 

D.  F.  POLLOCK. 

Secretary. 

DISTILLERS 
CORPORATION. 
SEAGRAMS  LIMITED 
DIVIDEND  NOTICE 
Notice  is  hereby  given  that  a  divi- 


,,  '  St,  Law'rence  Corp.  Ltd.  reports!  DIVIDEND  NO.  41  li/wiicu 

I,  for  the  three  months  ended  I  •  u  u  '  mi-mt-iv-n 

\o  March  31.  19.34.  unaudited  con-1  '8  hei'cb.v  Eiven  that  a  DIVIDEND  NOTICE 

7 1  cQinndfi  nivinmn  of  3c  a  snare  has  been 

■>'  equaf  to  "V  cents  per  share  of capi.^  Notice  is  hereby  given  that  a  divi- 
common  stock  as  compared  with  8*,ock  of  the  Company,  pay-  dend  of  thirty  cents  (30c)  per  share  in 
!0  net  earnings  of  $1,102,904  or  $100  i Canadian  oirrencv  on  the  outstanding 

»,  iSif  l?ic.[  perfoJ.*  fs  poim(d  »„t.  »”  “'I'  O’y  I”'"  P»y.W'  1™'  "■  I’-", 

were  abnormally  high  due  to  the  shareholders  of  record  at  close  of 

dislocation  resulting  from  con-!  By  order  of  the  Board.  business  May  25,  1054. 

struction  on  the  expansion  pro-  .  „  niim-o  i 

’5’  igramme  at  Red  Rock  and  East  .  ,  ■  <  ' .  c  ^  By  Order  of  the  Board. 

[Angus  going  on  simultaneously _ _ _  -sistant  Secretary.  nFN’DFRSOV 

0  I  'with  operations.  In  the  second  j  _____  A.  M.  IlK.MJEKMt.N, 

3  loiiarter  the  cornoration  will  have  fi - l>lvinF24n  2io.  .m  -  ■ '  ■  J  Secrclarv-Trcasurer. 


2.-3  (quarter  the  corporation  will  have: - nivinFTin  2io.  .in  — — 

^  '^9  I  the  benefit  of  the  production  of|  Hndann  Bay  Mining 

'7?t  (the  new  Kraft  machine  at  Red,  and  Smelting  Co..  Limitad 
75'  Rock,  while  in  .Tune  newsprint  |  a  niviH-nH  of  one  HoiUr  (n.no) 

■t'>  tonnage  .should  be  available  from!  (f'ansrtian)  per  share  has  heeo  fie- 

•99  'he  converted  News  machine  and]  ri«reH  on  the  Capital  Stork  of  this 

ti-o  o-,..  w...,ft  ,(  IT, -I  (  ompanr,  pavshle  June  M.  t-)','.  to 

^  ♦hf*  ne\A  Kiaft  machine  at  East  nhArfhoinpr*  of  r^roM  at  cio«^ 

'Angus  should  start  producing.  !  of  bii«»nftw  on  May  h.  iom. 

.75  I  Profits  from  operation.'  for  the  ;.  F.  Mrr.kRTHY,  rreawee. 

.8lt  (quarter  under  review,  amoimiori  ^  |l  ■  ,  ,  .  _  - 

■T®  to  $3,300,318.  after  exchange  dis-' 

'70  I  count  of  .$229,490  as  compared  !  .. 

■3.1  j  with  profits  of  $3,657,401  last  year  MclVOR  DRILLING 

.13  A-hich  was  after  exchange  dis-  COMPANY  LTD. 

-99,  'count  of  $126,863.  Provision  for. 

"’^’  depreciation  wa.s  increased  from'  NOTICE  of  niMOENn 

”  !. $907, ,562  to  $1,0.55.927.  interest  TAKE  NOTICE  that  pursuant  to 

i'(i)  jeharges  were  $390,972  against  ?, Director.'  of 

■*'11,  !  no  --.J  r _ i-T _ Mclvor  Drilling  Company  Ltd.  a 

.50  :$372..330  and  provision  for  income;  Dividend  of  Twontv-five  cent*  per 

83  taxes  was  $846,026  as  compared  share  will  be  paid  on  June  l.'t, 
(With  $1,093,239.  After  prbviding  10.34.  to  the  holder.'  of  the  com- 
5  25  ‘(for  a  dividend  of  .50c  per  share  O?”"  Mclvor  Drilling 


MclVOR  DRILLING 
COMPANY  LTD. 

NOTICE  OF  niVIPENn 

TAKE  NOTICE  that  pursuant  to 


By  Order  of  the  Board. 

A.  M.  HENDERSON, 

Secrc  lary-Trca  su  rer. 


■*'19  '  iin  --.J  f _ i-T _ Mclvor  Drilling  Company  Ltd.  a 

.50  :$372..330  and  provision  for  income;  Dividend  of  Twontv-five  cent*  per 

8.'  taxes  was  $846,026  as  compared  share  will  be  paid  on  June  l.'t, 

199,  (with  $1,093,239.  After  prbviding  10.34.  to  the  holder.'  of  the  corn¬ 
s'*  I  for  a  dividend  of  .50c  per  share  O?”"  Mclvor  Drilling 

'.40  for  the  quarter,  earned  .surplus  Strr'of'-;?emtro7the""co‘,;;! 
, 'ni\  [was  increased  tn  $20.292.2.o7  at,  pany  a.s  a|  the  close  of  biasine.ss 

'March  31,  19.54  from  $20,033. ,569  on  May  15th,  19.34. 
jot  I  at  the  beginning  of  the  quarter.  DATED  at  the  City  of  Calgary, 
.02  I  Consolidated  working  capitali  ’".'iic  Province  of  Alberta,  this 

.80  ias  at  March  31.  19.54  amounted'  3>'d  div  of  Ma.v,  I9.i4. 

I  to  $19,493,705  as  compared  with  H.  G.  BRYDEN. 

■pS  ; $21,503,989  at  December  31.  1953.  .Socrriaiy. 

.701  'as  fixed  assets  were  increased  to; - 

•'•1  $4.3.988.9.'I7  from  $40.762..303  at  the!  NOTICE  OF  DIVIDENDS* 

50t  end  of  19041.  i 

!  i  Better  UrQuortcr 


;?  [Better  1st  Quarter 
irllnteman  Nickel 

•2-’  Interim  earnings  statement  is-i  Notice  is  hereby  given  that  the 
,70  [sued  by  The  International  Nickel  foUow-ing  quarterly  dividends 
.'29  (Co,  of  Canada,  Ltd.,  and  .subsidia-  ,,,.^  . 

IliJ  Iries  covering  3  months  ended declared. 

2T5  [March  31.  19.54.  .shows  net  (’arn-[  j  _,2c.  ppr  .shari#  on  the  Class  "A’' 


ings,  in  terms  of  U.S.  currency, 
of  $16,046,937  for  quarter,  after  all 


shares  of  the  Company. 


Note— Unle.'s  otherwi.se  indicated,  dividends  are  on  a  quarterly  basi*. ipharges,  depreciation,  depletion,  2.— 2.5c  per  share  on  the  Class  "B” 


"T— Arrea IS;  US— U.S.  funds;  t— In-|taxes,  etc.,  equivalent  after  pre-] 
ci^n^extras; - - - - Iferred  dividend.s,  to  $1.06  per! 


1 1st  Quarter  Gain 
For  Quebec  Power 


'Saguenay  Power 
1st  Quarter  Off 


shares  of  the  Company, 

These  dividends  are  payable  on 


,  .Saguenay  Power  Co.  Ltd  and  the  fir.st  quarter  of  195 

I  -  r  [subsidiaries  report  net  earnings  .agings  were  $15,.590„5.5I 

!  Reflecting  lower  selling  pneesj'^r  the  quarter  ended  March  nor  share  on  common 

■and  higher  costs,  British  Columbia ! from  figure  for  cor- - 

i_  .  r,  J  .  ,  .J  i  r  responding  period  la.st  year,  at 

'Forest  Products  Ltd,  reports  for  $372,765.  as  against  $416,667.  _ 

j6  months  ended  March  31,  19541  Operating  revenue  amounted  to 
(that  earnings  of  $543,114.  equal  to  $2,126,922.  as  compared  with  $2.- 
•'27.1  cents  a  share  on  stock,  a  >94.767.  Income  taxes  and  depre- 

j marked  reduction  from  figure  of  ’'’'y®'"-  $438,535 

.  u  .  ®'’'J  *486.710,  against  $217„794  and 

'$933,741  or  46.7  cents  a  share,  foi  ,$218,932  respectively 


share  on  the  common  stock.  1  These  dividends  are  payable  on 
In  the  three,  months  ended  De-  -yjgy  31st,  19.54  to  .'haicholdcrs  of 
cember  31,  19.53.  net  earnings,  .  „„  ,0-, 

iamounted  to  $12,441,846.  equal  to, 

'82c  a  share  on  the  common,  andj  By  order  of  the  Board,  I 

in  the  fir.st  quarter  of  19.53  net,  Tie*> 

.earnings  were  $1.5,.590„5.5I,  or]  ROMEO  DESJ-TODIN-S, 

Sreretary-Treasiii  er. , 


Montreal, 
Mav  3.  1934. 


Northern  Quebec  Power 

Company  Limited  r 

Tk*  Board  of  Directorf  hut  declared 
the  foUowinu  dividend; 

Fimf  Cumulaf-r^ 
PrHtrfd  Stock 

No.  1.  Quarterly.  69c  per  ihare.  ptreble 
June  15th.  1954  to  holder*  of  record  at 
the  close  of  business  on  Mar  25th.  1954, 
V.  J.  mxoN. 

Serretsrr. 

Montrent.  April  27th.  19.S4. 


CANADIAN  WESTERN 
NATURAL  GAS 
'  COMPANY  LIMITED 

DIVIDEND  NOTICE 

I  NOTICE  is  hereby  given  that 
j  a  quarterly  dividend  of  Twenty 
Cents  1 20c)  per  .share  on  the 
I  Cumulative  Redeemable  Pre- 
I  ference  Shares  47c  Series  of  the 
,  pgr  value  of  ,$20.00  each  of  the 
Company^-w'ill  he  paid  on  the 
l.'t  day  of  June.  1954.  to  all 
.shareholders  of  record  at  the  ' 
•  close  of  business  on  the  17th 
day  of  May,  1954. 

DATED  at  Calgar.v.  Alberta, 
this  3rd  day  of  May,  A.D.  1954. 

By  Order  of  the  Board, 

S.  C.  MURISON,  j 

Secretary. 


same  period  a  year  ago.  Earnings 
(are  after  all  charges  including 


$1.1,33.831  for  depreciation  and  de-  NGW  RGCOrdS'MdClG  | 

Ipletion  and  $.538,395  for  income' Cw-J 
[taxes,  against  $1,203,773  and  $1.-  inVBSiarS  jyiia. 

! 043,853  respectively  in  1953.  _ 

i  Lumber  prices  are  a  little  higher,  _ .  »  r  .  c 

and  demand  for  plywood  is  in-  Annual  report  of  Inve.stors  S.vn- 

(creasing,  E.  P.  Taylor,  chairman,  "i'cat**  of  Canada  Ltd.  for  19.53 
Istates  in  report.  Negotiations  are  shows  all  time  record.'  establish- 
(continuing  with  the  provincial  gj  volume  of  new  busine.'s  and 
; government  for  a  forest  manage-  growth  in  assets  and  earnings.  T. 
iniont  licence  and  preliminary  q  pgiprson.  president  and  gen- 
[sludies  are  biting  done  on  a  pos-  3,  o^anaggr.  points  out  in  re- 

'‘The''“omTwhat  higher  costs  in  affiliated 

the  first  six  months  were  mainly' ri’  ,  ^ 

due,  it  is  pointed  out,  to  wage  in-i Canada  Ltd., 

creases  effective  July  19.53.  its  biggest  year  in 

tributing  factors  were  the  slowing-  ®" 

down  in  demand  for  plywood  and  ..A’"® 

a  long  period  of  heavy  snow,  $69.6  million  as  at 

which  closed  down  logging  opera-  Dfiitembcr  31st  last,  while  thwe 
B  K  Qf  Investors  Mutual  totalled  $30.4 
Working  capital  of  $12,513,249  as  ir’’”'""'  The  total  of  $100  mil- 
at  March  31  shows  an  increase  of  increase  of 

$629,678  over  figure  of  $11,883,571  $20  million  for  the  year, 

at  September  30.  Ratio  of  current  amount  cer- 

assets  to  current  liabilities  is  4.4  to  'ificates  exceeded  $52  million  dur- 
jone.  Currents  assets  of  $16.1.50.140  .vest-,  of  which  amount 

(include  $2.,500,0.34  cash  and  $4,435.-  tKifc  than  30  per  cent  was  pur- 
!7.50  government  bond.s.  Capital  chased  by  existing  certificate 
[expenditures  in  the  .six  months  holders.  Mr,  Peterson  states, 
totalled  $972,057.  Dividends  paid  Total  face  amount  of  business  in 
'and  provided  for  at  annual  rate  of  force  reached  $274  million  at  the 
[40  cents  a  share  amounted  to  year-end.  an  increase  of  $28  mil- 
$400,000.  lion  for  the  year. 


CALL  FOR  TENDERS 
$27,000,000 

%  Sinking  Fund  Debentures,  1954  Issue 
of 


MONTREAL  TRANSPORTATION  COMMISSION 

Guaranteed  iinrondilionally  as  to  principal,  premium, 
if  anv,  interest  and  sinking  fund  retirements  by 

THE  CITY  OF  MONTREAL 

Montreal  TVansporlalion  (lominissitm  liereiiy  calls  for  lenders  for  the  purchase  from 
il  of  $27,(MM),(10n  principal  amount  of  ^'o  Sinking  Fund  Debeninres,  J'Lil  Issue, 

pOvabIc  in  lawful  rnonei  of  (latiada  proposed  lo  be  issued  by  il  and  lo  be  guaranteed 
bv  ']’hc  City  of  Monireal. 

Copies  of  ihe  Preliminary  Prospectus,  form  (*f  Call  for  'I’rnders  and  form  of 
Tender  may  he  had  on  application  to  the  Treasurer  of  the  Oiiimission,  Room  913, 
159  Craig  Street  West,  Montreal,  P.Q. 

The  proceeds  from  the  sale  of  the  Debentures.  less  expenses  of  the  issue,  will  be 
used  for  the  redemption  on  or  before  July  15,  1954,  of  all  the  outstanding  124,944,300 
principal  amount  of  Montreal  Tramwavs  Company  General  Mortgage  Sinking  Fund 
Krmds,  due  .4pril  1.  1955.  Any  balance  will  be  available  for  the  purchase  of  buses  in 
accordance  with  the  Commission's  modernization  program. 

MONTREAL  TRANSPORTATION  COMMISSION 

May  10,  1954.  T.  D.  Robertson, 

Treasurer. 


V, 


Hnancial  'iTmes 


Offer  $1.5  Million  New  Mun'l  Bond  Issues  Million 

Holt,  Renfrew  Bonds  - — - Halifax,  N.S.  Issue 


_  VICTORIAVILLE  S.C.  - 

Offering  was  made  this  week  School  commissioners  for  town  Offering  was  made  this  week  of 
by  Wood,  Gundy  &  Co.  Ltd.,  and  ,  victoriaville  Quebec,  have  a"  issue  of  $2,000,000  of  one  to  M- 
Dominion  Securities  Corp.  Ltd.,  of  °  t  ir  t  =fiammp  t  serial  debentures  of  the  City 

an  issue  of  $1.5  million  5%  first  awarded  to  J.  E.  Lafiamme,  L,ia.  Halifax,  by  a  syndicate  headed 
(closed)  mortgage  sinking  fund  an  issue  of  $19,500,  twenty-year,  by  Mills,  Spence  &  Co.  Ltd.  and 
bonds  of  Holt,  Renfrew  &  Co.  3^  p.c.  serial  debentures  at  a  including  Royal  Securities  Corp. 
Ltd.  The  bonds  which  will  be  .  -  g,  „  on  which  basis  net  *  McLeod,  Young,  We«  &  Co. 

dated  June  1st.  1954,  and  will  ma-  of  94..4  on  wnicn  s  nei  Gouinlock  &  Co.  Ltd., 

ture  June  ISt,  1974,  are  being  of-  fost  of  borrowing  to  commission  p  j  Brennan  &  Co.  Ltd. 
fered  at  100  and  accrued  interest! is  4.073  p.c.  Offering  price  has  been  set  at 


to  yield  5.00%. 

A  sinking  fund  will  be  provided  GRAND  BAIE  SCHOOLS  from  one  to  10  years,  on  which 
sufficient  to  retire  annually  $75,-  School  commissioners  for  vil-  the  coupon  rate  is  3%  per  cent, 
000  principal  amount  of  bonds  on  jggg  qj  Grande  Baie,  Quebec,  providing  a  yield  of  3.40  per  cent; 
June  1st,  1955  to  1973  inclusive.  have  awarded  to  Dominion  Secur-  and  at  101.18  on  those  maturing 

The  business  of  Holt.  Renfrew  jtjgg  C(,i.p  ^td  an  issue  of  $170,-  in  11  to  20  years,  on  which  the 
&  Co.  Ltd.,  with  a  history  of  more  qoq  twenty-year  3-3‘/4  percent  coupon  rate  is  3%  per  cent,  giv- 
than  116  years,  is  one  of  the  oldest  ggj.jai  debentures  at  a  price  of  iog  a  yield  of  3.65  per  cent, 
merchandising  organizations  in  93  7^  fop  $117,500  of  3’s  of  1955-64  The  issue  was  sold  to  the  sjm- 
Canada,  having  been  originally  $52,500  of  3^4’s  of  1965-74.  dicate  on  a  tender  of  99.60,  the 
established  in  Quebec  City  in  Qn  this  basis  net  cost  of  borrow-  highest  in  comparison  with  four 
1837,  The  present  company  was  jpg  tg  commission  is  4.245  per-  other  bids  from  groups  headed  by 
Incorijorated  in  1919,  and  the  com-  gg^t.  a  grant  of  $105,075  has  been  Gairdner  &  Co.  Ltd.,  99.53;  Do- 
pany  is  now  one  of  Canada’s  lead-  given  by  the  Provincial  Secretary  oiinion  Securities  Corp.  Ltd., 
ing  fur  and  specialty  shop  chains i the  loan.  Five  other  bidsi^M:  Wood,  Gundy  &  Co.,  Ltd., 
with  stores  in  Montreal,  Toronto, i^vere  submitted  for  the  issue.  !99.283;’  and  Scotia  Bonds  Ltd., 


Offering  price  has  been  set  at 
100.50  on  the  bonds  maturing  in 
from  one  to  10  years,  on  which 


with  stores  in  Montreal,  Toronto,  i^vere  submitted  for  the  issue. 

Winnipeg,  Edmonton  and  Calgary.;  _ 

Comply  has  entered  into  a  j  gxE.  ODILE  SUR  RIMOUSKI 


ere  submitted  for  the  issue.  Scotia  Bonds  Ltd., 

c-  ciTD  D¥iu/tTTcirt  1  Procccds  of  the  $1,000,000  of  10- 
STE.  ODILE  SUR  RIMOUSKI  ypgj.  jgsue  will  go  to  covef  the 
Parish  of  Ste.  Odile  sur  Rim-  cost  of  equipment  and  other  im- 


long  term  lease  for  30,000  sq.  feet  oj  c,.  y^g^,  ,55^^  gg  jg  ggygf  the 

in  a  new  building  now  being  con-i  Parish  of  Ste.  Odile  sur  Rim-  cost  of  equipment  and  other  im- 

structed  on  Bloor  Street  neariouski  has  awarded  to  Grenier,  provements  for  schools  and  parks.  Two  major  influences  seem  to  be  fashioning  this  metal 

Avenue  Road  in  Toronto.  TheiRuel  &  Co.  Inc.,  La  Corp.  de  and  the  20-year  issue  will  be  development.  On  the  one  hand,  reserves  of  metal  are  growing 

building  has  been  designed  and  isjPrets  de  Quebec  and  Garneau,  applied  to  the  cost  of  street  im-  ■  ^  j  *  j  v  *1 _  ^  ^ 

being  constructed  to  meet  the  Boulanger  Ltd.  an  issue  of  $135,-  provements,  school  additions,  and  hands  of  the  producers  where  they  do  not  do  anybody 

needs  of  the  Company,  and  is  par-  000  fifteen-year,  3V4-4  percent  equipment  for  various  civic  ser-  any  good.  So,  while  consumers  may  be  working  off  their  in- 

ticularly  well  located  and  ventories  which  is  always  desirable  and  which  still  provides 

to  the  operation  of  a  specialty  96  60  for  $25,000  of  314  s  of  1955-  - -  xu  •  1  1  *•  /  xv  •  x  •  x,. 

store  of  the  type  conducted  under  64  and  $110,000  of  4’s  of  1965-69.  J  ■  •  L*  M.*  ^*1®  explanation  for  the  slow  movement  in  many  other 

the  name  of  Holt,  Renfrew  &  Co.,  On  this  basis  net  cost  of  borrow-  I16WT  Q  LlQIlT  nCT  industries  as  well,  the  inventories  among  producers  are  generally 

Limited.  ing  to  the  municipality  is  4.303  mounting. 

Proceeds  of  the  sale  of  these  p.c.  \l|f|l|f|y  UmhAf'  ,  xu  -j  •  x  tx  • 

bonds  will  be  used  for  the  rptire-  -  Jliyilliy  niyilCI  This  is  one  side.  The  other  side  is  more  favourable.  It  is 

ment  of  the  presently  outstand-  LAURENTIA  SCHOOLS  I  - ;  that  the  various  governments  who  stock-piled  metal  early  in 

'l^nrp ^  School'*commissioners  for  Laur-|  5ears  ended  December^S^s  Korean  affair  have  now  liquidated  most  of  their  high  cost 

willbeSfo^glneral  corpo«te'f;^^^®^^f‘'.^®™™^|,  Revenue  ..  2,3sl493  l.998!235  holdings,  at  least  as  far  as  the  European  governments  weje 

puiTOses.  ...„  land  Credit  Quebec.  Inc.  an ’issue  Earnings  388  165  3T3.506  concerned. 

Maximum  |"^®  .’  of  $90,000  twenty-year,  3-4  p.c.  •  ’  *  e  m  e  ■  naianH  This  leaves  the  metal  producing  industries  in  a  position 

quirements  on  this  Kssue  of  bonds  j  ,  fjphpnturps  at  a  nrice  of  Annual  report  of  Newfoundland  xu-  u  * 

will  amount  to  $75,000  which  Light  and  Power  Co.  Ltd.  for  which  could  be  exceedingly  favourable  or  which  could  force 

amount  will  decrease  as  the  sink-L^'^  $36  500  of  4’s  of  1960-74  On  ^^53  shows  only  a  slight  improv-  them  to  slow  down  operations  even  more,  should  foreign  devel- 
TfJfr  R  ^asis  net  cost  of  borrowing  fment  in  net  earnings  over  figure  ^pments  move  this  or  that  way. 

available  for  bond  interest  after  ,  commission  is  4  235  nc  Prn- ®  —  ,x.  «  ..  x  . 

depreciation  for  the  fiscal  y^^*" Lincial  Secretary  has  given  a  stantial  gain  in  operating  reve-  Queer  Position  for  Metals 

grant  of  $52  500  for  the  loan.  bues.  A  new  development  such  as  Korea,  or  anything  that  would 

ed  to  $432,736,  and  for  the  six  ■  - -  Operating  expenses  for  year  stronglv  hint  at  one  would  nrobablv  nroduce  a  scramble  for 

years  ended  on  the  same  date!  rritvo  parish  ««der  review  amounted  to  $764,-  f  x’  Pre^wy  Produce  a  scrarnme  for 

averaged  $392,515.  :  tSKUWU  i'aki&h  compared  with  $630,803;  hoarding  metal  that  could  quickly  empty  out  the  producers’ 

>■<  c  E-  ox.xxTxrx.  l  ^^risli  of  St  Bruno,  Quebec  has  depreciation  provision  was  high-  accumulated  stocks.  It  might  do  things  to  prices  too.  The  metal 

Toronto-Semi-montWy  report  Ud^.^'ln  issu?“o^/’$15!ooTtwenty-  and^inSm'eTax^  ab^oS  $343’000  ^oday  are  undoubtedly  in  one  of  the  queerest  positions 

of  short  positions  of  the  Toronto  year,  4-314  p.c.  serial  debentures  g,  compared  with  $351,000.  ^*'®y  have  been  in  for  some  time. 

Stock  Exchange  as  of  April  30  at  a  price  of  92.17  fw  $5,000  of  4’s  earnings  after  all  charges  There  is  only  one  thing  wrong  with  it.  The  real  scramble 

It®  715S  ^fharlf  ®of  °174*"LYuIs  1965-W^‘^n  "his^  basis  net  clt  of  SSck  for  for  stock  piling  purposes  never  develops  until  a 

compared  with  664,255  shares  of  borrowing  to  municipality  is  4.467  Dicing  the  last  two  months  of  demand,  if  not  an  actual  shortage  has  been  created  by 

182  issues  on  April  15.  per  cent.  _ x^  „  enmnanv  iuiiAH  ft.  emergency  conditions.  To  stocknile  now.  when  nrices  are  low 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Small  volume,  a  tendency  to  weaken  and  continued  de¬ 
clines  in  metals  and  oils  have  been  the  market  features  in 
Montreal  and  Toronto  over  the  past  few  days. 

If  anyone  were  to  be  asked  to  give  a  particular  reason  he 
could  possibly  not  do  so.  The  market  is  simply  hesitant,  lacking 
in  inspiration  and  aside  from  the  occasional  tipsters,  journalistic 
or  otherwise  who  foresee  big  things  for  this  or  that  stock 
almost  overnight,  there  are  few  who  would  recommend  a 
definite  jump  into  the  market  with  both  feet. 

In  the  occasional  s«ll-offs  the  saving  grace  is  the  fact  that 
there  is  no  real  volume  behind  the  offerings,  but  this  also 
characterises  the  forward  spurts — there  is  rarely  any  excite¬ 
ment  behind  them. 

There  is  some  real  interest  in  the  lead  and  zinc  markets 
although,  as  has  been  said,  it  is  not  reflected  in  the  base  metal 
stocks. 

Two  major  influences  seem  to  be  fashioning  this  metal 
development.  On  the  one  hand,  reserves  of  metal  are  growing 
in  the  hands  of  the  producers  where  they  do  not  do  anybody 
any  good.  So,  while  consumers  may  be  working  off  their  in¬ 
ventories  which  is  always  desirable  and  which  still  provides 
the  official  explanation  for  the  slow  movement  in  many  other 
industries  as  well,  the  inventories  among  producers  are  generally 
mounting. 

This  is  one  side.  The  other  side  is  more  favourable.  It  is 
that  the  various  governments  who  stock-piled  metal  early  in 
the  Korean  affair  have  now  liquidated  most  of  their  high  cost 
holdings,  at  least  as  far  as  the  European  governments  were 
concerned. 

This  leaves  the  metal  producing  industries  in  a  position 


George  L.  Jennison  G.  S.  Osier 

At  annual  meeting  this  week  of  the  Toronto  Stock  Exchange, 
George  L.  Jennison  was  re-elected  chairman  of  the  board  for 
the  incoming  year  and  G.  S.  Osier,  of  Osier  and  Hammond,  was 
elected  vice-chairman^ 


BONDS  and  NEW 

ISSUE  MARKETS 


2.3.50  2663 
6.65  7.29 

5  50  6  .04 

6.19  6.73 

.6.27  .3.75 

7.14  7.72 


3.76  4.08 

22..il  24  ..34 


MARKET 

AVERAGES  AND  VOLUME 

MONTREAL  STOCK 

EXCHANGE 

Util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

105.5 

197.5 

166.8 

38  68 

911.97 

75,734 

105.2 

199.2 

167.9 

38.78 

918.98 

67,743 

105 .5 

200.4 

168.8 

38.68 

913.93 

90.935 

,106.0 

201.6 

169,7 

38.60 

915  01 

106.928 

May  )0  . 

106  5 

200.3 

169.0 

38.93 

914.32 

84.984 

May  11  . 

106.0 

199.3 

168.2 

,38.96 

913.06 

60.906 

Change  for  week 

^1.0 

+  1.8 

-1.4 

+  .28 

+  111 

—14,828 

1953-54  High  . 

106.5 

201.6 

169.7 

38.96 

918  98 

1933-54  Low  .... 

92.4 

182.0 

153.4 

36.13 

774.63 

TORONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volume  1 

.042.02 

73.81 

147  48 

98..58 

1.800.000 

343.77 

73,86 

148.19 

98.33 

1.893,000 

May  8  . 

343.53 

74  04 

148  05 

98.34 

1.993,000 

May  7  . 

344,23 

73.63 

148,27 

98.0.3 

1,972,000 

May  10  . 

,344.19 

73.24 

147.77 

97.26 

1,768,000 

May  11  . 

.341,82 

73  10 

146.76 

95.92 

1.697.000 

Change  for  week 

4-2.21 

—.71 

—.72 

—2.66 

—103,000 

1953-54  High  .... 

.344.23 

75.15 

151.96 

101, .56 

1953-54  Low  .... 

312.79 

68  38 

137  13 

88  53 

NEW  YORK  STOCK 

EXCHANGE 

Dow  Jones) 

INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

.321.65 

316.84 

319.82 

107.63 

104'9a 

106.99 

320.94 

316.45 

317.93 

108,07 

106.57 

106.88 

May  6  . 

321.53 

316.80 

320.41 

107.64 

106.26 

107.29 

May  T  . 

323.13 

319..54 

321.30 

109.06 

107.21 

108.52 

322.66 

320.02 

321.32 

109.71 

108.29 

108.85 

May  11  . 

.322.03 

318.22 

319.74 

108.72 

107,15 

107.68 

Change  for  w'eek 

+  1,48 

+  1  38 

+  1,50 

+  2.08 

+  3.31 

+  1,86 

1953-54  High  .... 

323,13 

.  .  .  ✓. 

109.71 

1953-64  Low  .... 

279.87 

94.84 

UTILITIES 

High 

Low 

Close 

Tot,  Volume  r.ondon  S.E. 

56.63 

56  19 

56.49 

1.990,000 

146.2 

56.78 

■56.15 

56.43 

2.020,000 

146.2 

56.87 

56  23 

.56.66 

1.930,000 

146.9 

May  7  . 

56.99 

56.47 

58.71 

2.070.000 

147.1 

57.03 

56  4  5 

56.73 

1.800.000 

147  0 

May  11  . 

56.85 

56.44 

.56.66 

1.800.000 

147.3 

Change  for  week 

4  .40 

4  28 

+  .22 

+  190,000 

+  1.1 

1953-54  High  .  .  . 

.57.03 

1953-.64  Low  . 

52.22 

During  the  last  two  months  of 
I  the  year  Ihe  company  issued  8,- 
000  additional  5  per  cent  prefer¬ 
red  shares  and  28,962  additioftal 
common  shares,  making  a  total 
of  20,000  preferred  and  148,962 


Nesting  . 

'  \V  is  seri 


Samis  President  Of 
IDAC  Pacific  Area 

Vancouver. — Bruce  C.  Samis  of 
Samis  and  Co.  has  been  elected 
chairman  for  the  ensuing  year  of 
the  Pacific  district  of  the  Invest- 


Wood,  Gundy  and  Co.  Ltd. 

Others  elected  to  the  executive 
were:  A.  G.  Osburn  of  Pemberton 
Securities  Ltd.;  G.  Heywood  of 


Members  continuing  for  another 


Main  of  Dominion  Securities 
Corp.  Ltd.;  G.  D.  Sherwood  of 
Thomas  B.  Read  Co.  Ltd.,  and 
J.  D.  Hagar  of  Hagar  investments 
Ltd. 

MONTREAL  LOANS  UP 

Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  the  Canadian  Stock 
Exchange  against  Canadian  se¬ 
curities  at  the  end  of  April 
amounted  to  $19,510,253.  This  com¬ 
pares  with  a  total  of  $29,802,030 
on  the  same  date  last  year  and 
with  $19,385,389  on  March  31  this 
I  year. 


them  to  slow  down  operations  even  more,  should  foreign  devel- 
O'pments  move  this  or  that  way. 

Queer  Position  for  Metals 

A  new  development  such  as  Korea,  or  anything  that  would 
strongly  hint  at  one,  would  probably  produce  a  scramble  for 
hoarding  metal  that  could  quickly  empty  out  the  producers’ 
accumulated  stocks.  It  might  do  things  to  prices  too.  The  metal 
industries  today  are  undoubtedly  in  one  of  the  queerest  positions 
they  have  been  in  for  some  time. 

There  is  only  one  thing  wrong  with  it.  The  real  scramble 
for  metal,  for  stock  piling  purposes  never  develops  until  a 
high  demand,  if  not  an  actual  shortage  has  been  created  by 
emergency  conditions.  To  stockpile  now,  when  prices  are  low 
and  when  the  demand  is  easily  filled  would  appear  to  be  the 
more  intelligent  procedure. 

Unless  one  believes  of  course  that  we  are  in  for  a  pro¬ 
longed  pacification  of  the  world,  which  is  something  few  will 
admit  as  a  possibility. 

The  gold  stocks  have  been  slipping  a  bit  earlier  this  week. 
This  may  he  regarded  as  more  a  coincidental  movement  with 
the  rest  of  the  market  than  something  of  particular  significance. 

There  is  no  major  influence  behind  the  golds  right  now. 
Even  the  outstanding  weakness  of  bullion  prices  in  Paris 
.should  not  be  regarded  as  of  great  impact  on  the  Canadian 
golds.  They  have  taken  just  about  everything  which  fate  and 
money  managers  could  throw  at  them  and  a  bit  of  a  hausse 
in  Paris  is  nothing  new. 

It, is  interesting  nevertheless  that  in  spite  of  her  rather 
frightening  position  as  a  political  or  economic  power,  France 
appears  to  have  lost  even  the  taste  for  gold  hoardings.  , 

Time  was  when  news  such  as  that  which  has  come  out  of 
France  in  the  past  few  days  would  have  sent  Napoleons  and 
bullion  soaring. 

There  are  cautious  hints  however  that  heavy  pressure  is 
being  exerted  by  the  London  gold  market,  newly  recreated 
a  little  while  ago,  which  appears  to  be  able  to  feed  intermin¬ 
able  flows  of  bullion  into  the  Paris  market.  Where  it  comes 
from  is  not  necessarily  important,  but  indications  are  that  in 
this  particular  spectacle  one  of  the  more  interesting  items  of 
history  is  being  written,  for  later  consumption. 

Canadian  industrial  markets  are  still  being  featured  by 
annual  reports  which  report  a  mixed  picture  of  higher  or  lower 
earnings.  It  appears  that  industries  and  companies  within 
industries  are  sorting  themselves  out  into  cats  and  dogs,  into 
those  who  do  well  and  those  who  can  barely  stand  the  pace. 

This  is  of  course  merely  another  proof  that  the  investor 
and  the  speculator  should  stop  playing  the  averages  and  should 
instead  play  the  market,  if  it  has  to  be  played  instead  of 
studied,  with  a  large  dose  of  attention  to  special  situations. 


ll  Toronto  Stock  Exchange  Executives _  Nesbitt,  Thomsan  Co. 

Forms  N.Y.  Affiliate 

Announcement  is  made  of  the 
formation  of  Nesbitt,  Thomson  and 
Company,  Inc.,  25  Broad  Street, 
New;  York.  This  new  firm  is 
affiliated  with  Nesbitt,  Thomson 
and  Company,  Limited,  whose 
head  office  is  in  Montreal  with 
branch  offices  in  the  principal 
cities  of  Canada. 

Nesbitt,  Thomson  and  Company, 
I  Inc.,  will  be  under  the  manage¬ 
ment  of  Andrew  J.  Raymond, 
vice-president.  Mr.  Raymond  has 
been  in  the  investment  business  in 
the  United  States  for  a  number  of 
years,  and  for  the  past  four  years 
has  been  dealing  almost  exclu¬ 
sively  in  Canadian  securities. 

_  -  ,  ,  X-,  0  1  A  private  wire  system  connects 

George  L.  Jennison  G.  S.  Osier  Y„rk  office  with  the 

At  annual  meeting  this  week  of  the  Toronto  Stock  Exchange,  Montreal,  Toronto.  Ottawa,  Hamil- 
George  L.  Jennison  was  re-elected  chairman  of  the  board  for  Kitchener  and  London  (Ont.) 

the  incoming  year  and  G.  S.  Osier,  of  Osier  and  Hammond,  was  offices  of  Nesbitt,  Thomson  and 
elected  vice-chairman^  Company,  Limited. 

- : - 1  INVESTMENT  COMPANIES 

V  ISTnVTT  Supplied  hv  McCuais  Bros.  Inc. 

BONDS  and  NEW 

AVMtT  1953  (Cents)  Bid  Asked 

•Affiliated  Fund  23+ (7)  S5.24  $5.87 
fririYTT^  >  Mil  i  Balanced  Fund  13  xd4.04  4.44 

IWIIM  IVIAKKr  l\  Cana  Fund  110  23.50  26  63 

IkJlJwIj  1  ij  ,  Cdn.  Invest.  Fd  28  6.65  7.29 

I  Com'wealth  Int  23  5  50  6.04 

Corp.  Investors  25  6,19  6.73 

Grouped  Income  20.1  5.27  .3.75 

In  the  bond  markets,  the  gen-  presently  outstanding  1st  noort-l  il'li  1+74 

eral  trend  was  quite  firm  during  gage  bonds  to  the  amount  of  $374,- 1  Leverage  Fund  21  3  97  4.38 

X.  .  ,  ..  -11  1.  X-  J  T  X  X  Mutual  Acc  Fund  20  .3  4.20  4..i5 

the  past  week  with  the  exception  000  will  be  retired.  Interest  re-|Mut.  Income  Fund  16.76  3.76  4.08 

of  longer  term  government  issues  quirements  on  the  new  bonds '  ;jMass^^Liv^^T^ust  93  ^  "g  ^ 

which,  on  Friday  eased  a  little.  ($75,000)  have  been  covered  about  Timed  Invest  29 

XI  X  •  X-  u  u  ‘Wellington  Fd.  I.  80+(46)  21.91  23.8$ 

This  however  was  a  reflection  six  times  by  earnings  shown  in  _ 

of  the  generally  expected  an-  the  last  fiscal  year,  to  January  pis'^ibution”"'*'  *  )— Capital  Gains 
nouncement,  to  come  over  the  31st,  1954.  x— Less  and  y— iPlus  Stock  Ex- 

weekend,  concerning  the  govern-  <•  <•  <• 

ment  loans  which  would  be  of-  A  new  issue  of  $855,000  of  City  1  ^  .  .  . 

fered  to  retire  the  Third  Victory  of  Granby  serial  debentures,  ma- 
LOxin  bonds  (November  Ist;  1942,  turing  in  one  to  20  years  and 
$855  millions).  carrying  a  coupon  rate  of  3  per 

When  the  amounts  and  terms  of  cent,  has  been  sold  to  a  syndicate  r  t 

the  new  loans  were  announced  on  composed  of  MciLeod,  Young,  ijovernmeni 
Monday,  banks  and  investment  Weir  &  Co.  Ltd.,  and  Mills, Spence' 
dealers  greeted  them  with  consid-  &  Co.  Ltd.,  at  a  tender  price  ofj  flod 

erable  enthusiasm.  Not  only  did  94.43,  setting  the  average  cost  to* 

the  middle  and  longer  term  issues  the  city  at  3,601  per  cent.  Offer-' 
improve  immediately,  but  even  ing  of  the  issue  is  currently  being 
provincial  issues  joined  in  the  made. 

The  new  issues,  one  of  $300  mil-  A  number  of  other  '  Securities 

lions  at  3y4%  to  June  1st  1976  j  and  municipal  issues  are  due  to 

and  another  of  $550  millions  at  be  awarded  within  the  next  few  ,  .  /  ,•,  j 

2^4%  to  December  15th  1956  have  [days,  beginning  todayx  with  open-  t^nqiiiries  Invilea 

I  been  well  received  and  the  dis-|ing  of  tenders  for  a  new  issue  of, 
tributing  organizations,  banks  and  $1,300,000  of  Prince  Edward  Is- 
investment  dealers  are  now  well  land  15-year,  3*4  per  cent  deben-  ® 

underway  with  the  placing.  tures.  Over  the  week-end,  ten- 

The  3V4S  are  offered  at  99  to  ders  are  to  be  opened  for  issues 
yield  3.31%  and  are  callable  on  or  of  4  per  cent,  one  to  20-year  serial  A  W  AlllPlS  &  CtO 
after  June  1st  1974.  The  2V4S  are  debentures  of  the  City  of  Water-  •  •  -  • 

not  callable;  they  are  offered  at  loo,  $745,670.95;  and  City  of  Peter- !  Iximifod 

99.70  to  yield  2.73%.  'borough,  $482,640.17, 

A 

Strong  demand  continues  for  Several  recent  issues  have  been  ,  Bittiness  Eslohlished  1889 
discount  provincials  and  offers  of  at  above-par  prices.  Royal 
any  real  size  are  quite  scarce  ac-  Securities  Corp.  Ltd.,  bought  a  ; 

cording  to  traders.  $20,000  issue  of  4  per  cent,  one  to  MONTREAL 

Premium  issues  have  been  15-year  serials  of  Mahone  Bay,  i  WINNIPEG  VANCOUVER 

holding  well  at  mid-week  and  at  101;  and  R.  A.  Daly  &  Co.  VICTORIA  CALGARY  NEW  YORK 

here  too  no  big  offerings  are  to  103.52  for  a  $200,000  is-  LONDON,  ENG. 

b6  S66H  snywhcrc  sue  of  City  of  Strdtford  4  per  cent, 

Among  corporation  issues,  the  1°  20-year  serials.  I  ■  — , 

utilities  continue  to  be  in  good  ~ 

demand  with  only  minor  offer¬ 
ings  available.  Substantial  inquir-  ■■■  - -  - — — — -  -■  ■  , 

ies  continue  to  be  made  for  Bell  | 

Telephone  334%s  and  few  offer- 1  ! 


X — Legs  and  y— iPlus  Stock  Ex- 

'■■■  I  — . .  ■■■ 

Corernment 

and 

Corporation 

Securities 

Enquiries  Invited 

A.  E.  Ames  &  Co. 

Iximifod 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Investors’  Indices 


IS  serious 
Business! 


Investing  should  not  be  done  in  a 
haphazard  way  ...  a  few  shares  bought 
here  ...  a  bond  there  .  .  .  with  little 
thought  of  whether  the  securities  are  right 
for  the  estate  you  are  trying  to  build. 

A  portfolio  can  become  unbalanced  .  .  . 
income  can  be  lost . . .  principal  imperilled. 

It  is  the  3vise  investor  who,  having  a 
definite  investment  plan,  buys  only  the 
securities  best  suited  to  his  own  needs. 

Upon  request  we  will  gladly  analyze  your 
present  list  of  holdings  and  suggest 
an  investment  plan  for  you. 

Write  or  ’phone,  or  drop  in  at  our 
nearest  office.  Have  a  talk  with  (one  pf  our 
executives.  You  will  be  most  welcome 
and  not  obligated  in  any  way. 


M<Uod.  Young, Weir  a  Company 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T.l.phon.i  EMpira  4-0161  T.laphon.:  H Arbour  4261 

Ottawa  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


High 

l>ow 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

May  6 

Apr.  29 

Apr.  22 

185.1 

161.7 

177.5 

148.0 

105 

177.5 

176.5 

172.9 

465.6 

397.8 

475.0 

360.0 

11 

Machinery  and  Equipment  . 

475.0 

464.2 

456.8 

586.2 

464.8 

672.2 

451.9 

10 

Pulp  and  Paper  . 

672.2 

658,1 

627.3 

155.2 

115.7 

138.4 

127.9 

4 

Flour  Milling  . . 

137.3 

134.1 

135.4 

181.5 

1358 

149.2 

115.0 

5 

Oils  (Refining)  . 

146.3 

148.1 

146.5 

310.5 

2.55.3 

280.6 

1.53.0 

10 

Textiles  and  Clothing  . 

152.6 

155.5 

160.7 

113,!) 

101.0 

130.7 

113.6 

10 

Food  and  Allied  Products  . 

130.7 

126.5 

124.5 

401.7 

338.9 

469.9 

376.6 

10 

Beverages  . 

469.9 

460.4 

451.6 

301.2 

260.9 

320.8 

263.7 

16 

Building  Materials  . 

320.8 

306.0 

300.1 

1.58.8 

127.0 

139,4 

100  2 

2 

Industrial  Mines  . 

11.5.0 

116.8 

113.8 

190.9 

162.7 

178.7 

147.7 

82 

Industrial  Stocks  . 

178.7 

177.6 

174.2 

422.8 

340.4 

361.0 

244.9 

2 

Transportation  . 

271.8 

279.7 

278.0 

100.6 

88.6 

110.3 

90.8 

2 

Telephone  and  Telegraph  . 

110.3 

108.8 

108.0 

150.9 

132.3 

155.8 

129.2 

11 

Power  and  Traction  . 

155.9 

154,0 

143.7 

177.0 

1666 

170..3 

144.0 

15 

Utilities  Stocks  . 

163.2 

163.1 

158.7 

157.8 

137.9 

198.8 

•161.1 

6 

Bank  Stocks  . 

198.8 

197.2 

193.0 

’‘Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


Government  ef  Canada  Bends 

Canada^s  Premier  Investment  Security 

From  the  standpoint  of  security  of  principal, 
attractive  yield  and  ready  marketability,  there 
is  no  type  of  security  available  in  this  country 
that  can  compare  with  (government  of  Canada 
Bonds. 

Issue  of 

214%  Bonds  314%  Bonds 

Due  December  15,  1956  Due  June  1,  1974/76 

Price:  99.70  to  yield  2.37%  Price:  99.00  to  yield  3.31% 

To  enter  your  order  please  write  or  telephone  any  of 
our  offices.  In  Toronto,  call  Empire  6-818I* 

DoKiTaoN  SECURmes  Grpn  .  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
ItlRONTO  MONTREAL  NEW  YORK  LONDON.  ENG  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
kONOON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HAUFAX  SAINT,  JOHN 

275  St.  James  Street  West 


ings  have  been  to  cover  inquiries  j 
ithin  g  Q  Electric  issues  and 

Shawinigan  bonds.  | 

There  has  been  again  a  fair  de-  j 
estor  mand  for  CPR  3%%s  as  well  asj 
lould  for  the  4%s.  Among  the  Indus-  j 
d  of  trials,  demand  was  good  for  Abi- ' 
ms.  tibi  4'/4%,  the  B.A.  Oil  3t4%s  of 
'61  and  ’62  and  also  for  Cuiiou;:m 
Breweries  4Vis  which  incidentally 
showed  a  gain  of  one  point.  i 

Trading  has  been  active  in  Gen¬ 
eral  Motors  Acceptance  4s,  Cock- 

_  shutt  Farm  5%s,  Federal  Grain 

,  4%s,  St.  Lawrence  Corporation 

160.00  Montreal  Apartment  4*4 %s 

377.3  and  Dominion  Square  4s. 

473.0 

128  3  G  G  V 

133^9  While  among  the  new  issues  the 

244.3  government  issue  naturally  took  ' 

118.1  the  spotlight,  some  good  merchan- 
397  2 

2’j’j'i  dising  isues  have  been  offered 

117.1  i  this  week  in  the  form  of  common 

159.1  and  preferred  shares  of  Henry  1 
jgg  g I  Morgan  &  Company  Ltd.  (through 
147'3lGreenshields  &  Co  Inc.)  and  of 
162.1 1  first  mortgage  bonds  of  Holt,  Ren-  - 
164.2.  frew  &  Co.  Limited  (through 

Wood,  Gundy  &  Co.  Ltd.).  ‘ 

..  The  Morgan  issues,  which  were 

discussed  here  last  week,  consist- 
ed  of  80, (KX)  shares  of  common 
stock  at  $15  per  share  and  $4,000,- 
000  shares  of  $100  par  preferred 
stock  carrying  a  dividend  rate  of 
4%%.  Both  issues  have  been  mov- 
ing  well  and  quickly  with  sub- 
scription  books  closed  shortly 
after  they  were  opened. 

Even  older  in  terms  of  corpor¬ 
is  ate  history  than  Henry  Morgan  & 
Company,  Holt  Renfrew  &  Co. 

'  Ltd.  goes  back  to  1837.  It  is  a  well 
integrated  specialty  store  current- 
ly  expanding  into  a  new  location 
in  Toronto. 

The  issue  of  $1,500,000  of  5% 
bonds  (1st  closed  mortgage,  S.F.) 
will  mature  June  1st  1974.  The 


$17  Shore  Offer 
Cor  rug.  Poper  Box 

Toronto  —  Director  of  Corru¬ 
gated  Paper  Box  Co.  Ltd.  are  rec¬ 
ommending  acceptance  of  $17  a 
share  for  common  stock  of  com¬ 
pany. 

The  offer,  source  of  which  is 
not  divulged,  is  being  made  to 
each  registered  stockholder 
through  the  Toronto  General 
Trusts  Co.  Open  until  September 
1,  1954,  offer  is  subject  to  90  pei 
cent  acceptance  and  may  be  ex¬ 
tended  from  time  to  time  at  the 
discretion  of  the  purchaser. 


Announcing  the  formation  of 

Nesbift,  Thomson  and  Company,  Inc. 

25  Broad  Street,  New  York  4,  N.Y. 

Andrew  J.  Raymond 
Vice-President  and  Manager 

Affiliated  with 

Nesbitt,  Thomson  and  Company,  Limited 

Investment  Dealers 

Branches  in  the  principal  cities  of  Canada 

Thomson  &  Co., 

Members 

xMontreal  Stock  Exchange  Canadian  Stock  Exchange 
The  Toronto  Stcxrk  Exchange 


Careful  Investors 


What  is  a  careful  inv^tor? 

Usually,  a  person  who  secures  accurate 
information  and  sound  advice  before  mak> 
ing  investment  decisions. 

Our  organization  is  fully  qualified  to  ^ve 
you  this  information  and  advice  at  any  time. 

A  call  or  visit  to  any  of  our  offices  will  bring 
prompt  attention  to  your  requirements. 

Stock  exchange  orders  executed 


Wood,  Gundy  &  Company 

'  'Limited  “ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


®  Agents 


life 

hospitalization 

major  medical 
ACCIDENT 
^  SICKNESS 
group 


Insurance  Company 

are  good  men  to  know 
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Bank  of  Nova  Scotia  Pioneers  ■ 
New  Type  of  Banking  Service  I 


Heeds  Junior  I.D.A. 


Appointed  Moneger 


\Qttebec  Production 
Of  Metals  Lower 


Statistical  bulletin  on  the  min¬ 
eral  production  of  Quebec  for  th% 


The  Bank  of  Nova  Scotia  has  gram  he  has  selected  or  decides 
jtablished  for  the  first  time  in  I®  abandon  it.  he  receives  the 
,  ,  j  money  he  has  deposited,  plus  in- 

anada  a  new  type  of  banking  tg^est  to  date,  less  a  charge  to 
srvice  with  the  inauguration  j  cover  the  bank's  services, 
iring  the  past  week  of  "personal |  The  program  provides  for  sav-i 

‘curitv  Drocram"  accounts  !  goals  of  $1,000.  $750,  $.500, 
curity  program  accounts.  ijjjo  jjoo,  each  met  by  fifty 

Designed  to  provide  incentive  i  gq^gj  instalments.  Once  the 
id  a  planned  program  for  sav-  p  ^  p  account  is  opened,  pay- 
g  toward  a  fixed  goal  over  a  ments  are  made  in  the  same  way 
^month  period,  the  p.s.p.  Pj®”  a  deposit  would  be  made  in  an- 
sures  the  depositor  to  the  typg  account. 


I _ _ _  — . .  Trust  Co.,' 

month  of  March,  1954.  released  by: Montreal;  1st  vice-president,  J.  A.' 
provincial  Department  of  Mines.  I  Taylor,  assistant  genial  manager.i 

The  Cauada  Trust  Co.»  London;! 
.hows  shipnients  of  clay  products  vice-president,  D.  G.  Grant. ^ 
and  lime  higher  in  March,  1954.  ^  general  manager.  The  Nova  Sco-| 
than  for  corresponding  month  ofjtia  Trust  Co.,  Halifax;  secretary- 1 

the  preceding  year.  There  was  TL-  Scott. 

,  ^  Among  the  other  matters  dealt 

also  a  slight  increase  in  output  of formal  approval  was  given 
cement.  On  the  other  hand.  ship-i(o  taking  over  from  the  Ontario 
ments  of  asbestos  were  a  little  lessjassociafjon  of  administration  of  the' 
and  production  of  gold  and  •si.ver;Trust  Companies  employees  train-| 
was  noticeably  lower  than  forjing  course  which  has  been  made 
March.  1953.  available  to  employees  of  all  Can- 

[  In  relation  to  the  month  ofiadian  trust  companies.  I 

■February  of  the  current  year.j  Assets  under  administration  by. 


I  Sullivan  Cons. 

I  Earnings  Down 


I  Annual  report  llilH^||||||illlllllllilil^l  | 

jsobdated  Mines.  Ltd  for  1953!mAURICE  A  BEAUDRY  who 
!shows  net  operating  profits  forihas  been  appointed  manager  at 
year  somewhat  higher  than  for 
1 19.52  in  face  of  a  modest  contrac-| 
tion  in  bullion  recovery, 
a  fairly  sharp  drop  in  income  from|Christie.  who  is  now  retiring  af- 
dividends  and  interest,  however  ^  _ 


JEAN  LECLERC.  of  the  firm  of 
I  Rene  T.  Leclerc  Inc.,  investment] 
■dealer.s.  who  was  elcited  by  ac-j 
Iclamation  as  president  of  the 
Montreal  branch.  Junior  Invest¬ 
ment  Dealers’  As.sociation  of  Can¬ 
ada,  at  this  week's  annual  meet¬ 
ing  of  the  branch. 


Montreal  of  the  United  States 
[Fidelity  &  Guaranty  Co.  and  the 
[Fidelity  Insurance  Co.  of  Canada. 
Due  to  Mr  Beaudry  succeeds  Kenneth  G. 


Thanks  to  Canada’s  vast  pulp  and  paper  industry,  this  tree, 
one  day,  will  be  the  noon  edition  of  one  of  our  newspapers. 
But  did  you  know  that  financial  assistance  from  Imperial 
Bank  of  Canada  ^elps  to  further  the  development  of  our 
pulp  and  paper  industry?  It  is  the  money  you  save  at 
Imperial  that  enables  the  Bank  to  provide  such  financial 
assistance,  and,  at  the  same  time,  your  money  accumulates 
interest  for  you.  Call  in  at  any  branch  of  Impeaial  and  open 
your  own  Savings  Account  now. 


Canadian  Oil  Co.'s 
New  Plant  Opened 


The  highest  .speed  lubricating 
oil  and  grease  manufacturing 
plant  in  Canada  began  full  pro- 


VL/ac*  I  if  a'  Unless  conditions  for  gold  min- iduction  in  Montreal  during  past 
or  uroar  tTCST  ureiing  continue  to  deteriorate,  Mr.jweek  with  an  "opening  day"  pre- 
Announcement  is  made  by  Thej  Forbes  said,  there  is  a  reasonable  view  which  saw  a  boxcar  load  of 

_ k  T  A  '  PYnPpf.AtlDn  nAUr  nf  mAra!otnn4v  ranc  anfar  ^Vio  nIsMf 

years  of  life  in  the  old  mine,  andjemerge  15  minutes  later  fifled 
a  fair  chance  of  finding  a  new] with  finished  products.  ! 

mine  to  replace  it  before  its  final'  Built  tor  Canadian  Oil  Com-! 
exhaustion.  panics.  Ltd  to  replace  the  plant 

Lamaque  Gold  Mines  in  the  first  U'"'’  j"®*  ?  year  a?o. 

quarter  of  1954.  had  estimated  net  ®5}pPPep.  "’iLh 

profit  of  $249,184.  equal  to  SVi  J?®  fastest  oil  can  filling  line  m(_ 
cents  a  share.  Lamaque's  reserves  •  j 

of  blocked  and  broken  ore  at  2,-  W  Harold  Rea.  Canadian  Oil  Cai 
600.000  tons,  president  stated,  will|P''5'‘^"^®nV.  .®.  ^"'^P  70  * 

prove  ample  to  ensure  profitable  I  'pu-siness  leaders 

operation  for  at  least  another  w 

-gj.  :the  new  plant  was  capable  of;^ 

^  (filling  more  than  .300  cans  per  ® 

Mr.  Forbes  announced  his  re-  minute  with  lubricating  oil. 
tirement  from  the  board  and  did|  "in  this  plant."  Mr.  Rea  said,  || 
not  stand  for  re-election.  -  This;"the  cans  arc  fed  direct  from  the® 
made  two  vacancies  which  were  ji ail  boxcars  to  the  can  filling 


Mr.jweek  wj^_  an  "opening  da;^'  pre- 


Great-West  Life  Assurance  Co.  of '  expectation  now  of  .several  more  empty  cans  enter  the  plant  and 

_a  -n 1  _ -Viaare  1  i  f  a  4m  .. ..  .J  mm-.  e..««  IK 

the  appointment 
bregts.  formerly 


Mackenzie  Elecfed 
Brewers'  President 

■Victoria  —  W.  Ross  Mackenzie 
pf  Vancouver  w-as  elected  presid¬ 
ent  of  the  Canadian  Brewers’  As-i 
sociation  at  the  annual  conven¬ 
tion  of  that  company  here  Mr.j 
Mackenzie,  who  succeeds  Hugh  F 
Labatt  of  London.  Ont.  is  presid¬ 
ent  of  Western  Canada  Breweries 
of  Vancouver 

Eleven  governors  were  elected. 
They  are:  R  C.  Dancer,  of  Ed- 
mcn;  R  S  H.  Bradbrooke,  Sas¬ 
katoon;  Norman  Hoeschen.  Win-' 
mpeg:  W.  J.  Doran,  Timmins;  M. 
J.  Kelley.  Toronto;  H.  F.  Labatt.. 
London;  F.  S.  Molson.  Montreal:  | 
J.  A  Desrochers.  Montreal;  G.  B. 
Oland.  Lancaster,  N.B. 

Nearly  100  delegates  represent-, 
Ing  59  companies  attended-  j 


‘tiie  ixvnk  tlioi  stiUiU  (wllJb 


Bank  of  Canada  Statement 


Tfc*  finest  Machine  Took 
in  thnir  class 
availabla  anywhare 

MANUFACTURERS  OF. 
VICTORIA,  INVICTA,  VELOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 

write,  telephone  or  wire 

for  complete  details 


March  Bank  Debits 
Af  Peak  for  Month  | 

Ottawa  —  Volume  of  cheques: 
cashed  in  Canada  during  March 
amounted  to  S13. 107.000.000  a  nevvj 
high  for  the  month  and  an  m-i 
crease  of  6  per  cent  over  total  of 
$12,331,000,000  for  March  last  year 

This  raised  the  total  for  the; 
first  quarter  of  1954  to  a  peak; 
figure  of  53.5.707,000.000.  four  per' 
cent  higher  than  last  year's  .534.- 
342,000,000. 

The  value  of  cheques  cashed  in, 
clearing  centres  increased  m  the 
month  and  quarter  in  all  aroas! 
wnth  the  exception  of  the  prairies, 
where  the  value  declined. 


mackme 

Toots  1 


lings  of  Sterling  and  U..S  Funds  -were  $3,326,096  higher,  while  other 
as.'ets  were  $229,243  higher  Deposits  were  $42,468,749  higher  Circu¬ 
lation  was  $2,461,240  higher,  while  other  liabilities  were  $9,256,468 
;  higher 

J  In  nempanson  with  corresponding  week  last  year  total  assets 
were  $38,645,767  higher  Investments  reveal  an  increase  of  $78,191. 
Circulation  was  $26,290,980  higher  than  same  period  last  year. 

,  Comparative  figures  herewith: 

I  April  24  April  21  Cp  Last  Wk.  Cp.  Last  Yr. 

ASSETS—  S  $  S  S 

Sterling  *  rs  Funds  .s.S.W.tta  S2iH0.380  -  .s.52e,09«  —  2.9.5.2,7<»fi 
!  Other  Currencies  -  — .  .  „  .  ... 

I  Total 
j  Subsidiary  Coin 
\in  ANCES  TO— 
j  Chart  &  Savings  Banks 

!  Govt,  of  Can . 

:  LVVEST.MEXTS— 

I  Fed.  P.  Short  Term 
I  Fed  P  Secur 

Other  Secur . 

Total  .... 

Indus,  Dev.  Bank  . 

Bank  Premises  ...  . 

All  Other  Assets  .... 

Total  .... 

LIABILITIES— 

Capital  Paid  Up  . 

Reh.  Fund 
Notes  in  Circulation 
DEPOSITS— 

Fed  Gov  t 
Chart  Banks 
Other 

Total 

Liabilities  (other  Cur  ) 

All  other  Liabil. 


Dome  4-Month 
Production  Off 

Toronto — Dome  Mines  Ltd  re¬ 
ports  production  for  the  four' 
months  ending  April  .30th,  valued 
iat.  $1,887,224.  as  compared  with| 
$1.903..548  in  the  corresponding] 
period  of  last  year.  Output  was, 
the  result  of  milling  229.300  tons] 
of  ore  with  an  average  recovery 
of  $8.23  a  ton.  as  compared  with 


T  '■Izfoo  z  jG-W  Life  Business 
'  April  Up  40  P.C. 

.  .'  ..  ..  I  Winnipeg:  New  business  nf  the 

Great-West  Life  Assurance  Co. 
-40.320,780  -  291,387.14s  I  for  April  showed  a  40G,  increase 
-I-I3.6M.IM  —220.711.^4  lover  the  same  month  of  last  year. 

~  i‘7.Z40  _ 7.826.021  j  Group  .sales  accounted  for  a  sub- 

-r53.903,735  +  78.501.191  istantial  portion  of  the  total. 

.  [which  reached  $35,517,827. 

——Ill®  I  Fourteen  company  representa- 
---  229.>43  —  .36.200.880  ,  produced  over  $100,000  of 

-(-37.489.438  -j-  38,645.'r67  "®w  business  during  the  month 
They  were  S.  Marchand,  Quebec. 

. $520,8.52;  R.  F.  Politzer,  C.L.U 

Cleveland,  $398,825;  R.  L.  Thorpe. 
-  2.481.240  -1-  36.290.890  Indianapolis.  $286,608;  H.  R.  St. 

John.  Indianapolis.  $278,936;  J.  R 
A.  McAllister.  C.L.U. .  Vancouver. 


milling  227.100  tons 
$8.38  in  the  19.53  period. 

April  output  totalled  $480,012, 
from  milling  57,400  tons  of  ore 
averaging  $8.36  a  ton.  as  against 
$487,008  from  milling  .59,400  tons  I 
averaging  $8.20  a  ton  in  the  pre-] 
ceding  month.  ! 


We  recommend 

for  iirrectmpnt 
die  accnmnlahon  of 

Supenised  Growth 
Fund 

irr  ASSET  TAUIE  Asm  PRJCl 


Victory  Mills  To 
Add  to  Storoge  Space 

Toronto — Victory  Mills  Ltd  .  a 
duusion  of  Canadian  Breweries, 
has  commenced  work  on  a  mil- 
|hon  bushel  extension  to  its  elev- 
iator  storage  space  to  meet  an  ex¬ 
pected  record  soybean  crop  in 
'  19.54 

The  company  is  also  modern¬ 
izing  3  second  solvent  extraction 
unit  whirti  will  materially  in- 
I  crease,  crushing  capacity. 

I  The  expansion  program  is  ex¬ 
pected  to  cost  an  estimated  $600,- 
OOO 


81.322,426  -14.373.240 
642.755,006  -(-22,520,382 
03.266.257  -  5,575.127 


*  ^  Appm.* 

•No  cemmissioiB  o-  clhc'  acquisitiofi  eliaroM 
indoded  or  to  bo  added. 


FLOOD  &  COMPAVT 
360  St.  Jamee  St.  W.  Montreal 

Without  obligation  on  my  part,  lend 
me  information  on  Soperris^  Grovrth 
Fund. 


Total 


accountant  Mam  Ac  Kenilworth 
[Hamilton.  Ont 

E.  W.  Pamenter.  to  be  manager 
Kingston.  NS 

I  D.  B.  Wadley  to  be  accountant. 
[Naigara  Falls  Centre,  Ont 
I  ■  R  E,  Lewis  to  be  an  assistant  ac¬ 
countant.  Toronto, 

j  .1.  A  Taylor  to  be  an  assistant  ac- 
[countant.  Yonge'  &  Queen.  Toronto. 

C  H  Kydd.  to  be  accountant. 
[Truro.  NS. 


Bank  Staff  Changes 


THE  ROYAL  BANK 

A.  E  Ernes  has  been  appointed 
[manager  Pincher  Creek.  Alta. 

•  W.  A  Acton  to  he  manager.  Mer- 
rickville.  Ont. 

;  K  T  Hodson  to  be  assistant  man¬ 
ager.  Saskatoon.  Sask. 

J.  W  Arnold  to  be  assistant  man¬ 
ager.  Truro.  N.S. 

'  .1  E  Vincent  to  be  accountant,  St. 

George's  Grenada. 

S.  A.  Matheson  to  be  accountant. 
[Calgary.  Crescent  Heights. 

'  P,  G.  .Jensen  to  be  accountant. 
Holden,  Alta. 

L  B  Vazquer  to  be  accountant. 
Moron,  Cuba 


j  Saskatchewan  Oil 
I  Output  at  New  Peak 

i  Regina  — Saskatchewan  oil  wells 
produced  a  record  volume  of  344.- 
662  barrels  during  February,  an 
[increase  of  63.908  barrels  over  the 
[previous  peak  production  in  Jan-' 
luary.  according  to  government 
[statistics 

I  February  1954  production  was; 
an  increase  of  122.450  barrels  over' 
I  February,  1953.  production 


Canadian  Department  Headquarters, 
New  York  Life  Insurance  Company, 
320  Bay  Street,  TORONTO, 


BANK  OF  MONTREAL  j 

J  E  P  D  LeBlanc  has  been  ap-, 
pointed  manager  at  Napierville.  Que. 

R  A  Ireland  to  be  manager  of 
new  branch  opening  shortly  at  North 
Edmonton 

D  E  Weir  to  be  manager  at  Clares-' 
holm.  Alta 

J.  F  Grant  to  be  manager  at  Drum-1 
heller,  Alta 

D.  .1  Purcell  to  be  manager  at' 
Raymond.  Alta 


Flood  &  Coihpaivv 

Stock  Brohen 

360  ST.  JAMES  ST.  W.  PL.  4871. 
MONTREAL.  \ 


These  shares  having  been  seU,  this  edvertisement  appears  as  a  matter  of  record  only. 


!  BANK  or  NOVA  SCOTIA 

J  C.  Butt  has  been  appointed  an 
inspector,  attached  to  supervisor's 
office.  Halifax.  NS 
'  G  W  Bonnel!  to  be  manager  a* 
Queen  &  Church.  Toronto, 

H.  W  Caldwell  to  be  manager  af 
Lethbridge,  Alta 

G.  K  MacLeod  to  be  manager  at 
North  West  Arm,  Halifax.  N.S. 

W.  R  McLure  to  be  manager  af 
Saskatoon,  Sask. 

R.  B.  Price  to  be  manager  at 
Sherbrooke  &  Harvard,  Montreal. 

D  L  Goodwin  to  be  accountant 
at  Yonge  &  Dundas.  Toronto. 

A  Kerr  to  be  accountant  at  Jasper 
Ac  I14t.h  Street.  Edmonton.  Alta. 

•I  H  Lydford  to  be  accountant  at 
Sherbrooke  Green  (Westmount)  I 


I  H.  W'.  Henson  to  be  accountant, 
Victoria.  BC 

D  J.  Brook  to  be  accountant.  De¬ 
von.  Alta 
O  J.  Bildfell 
Shaunavon,  Sask 


to  be  accountant. 


ecurities 


Henry  Morgan  and  Company  Limited 
Common  Stock 

(Without  nominal  or  par  value) 


manager 


MoFt  residentft  of  Canada,  and  settler* 
from  the  Sterling  Area  of  more  than 
four  Years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  are  invited  to 
consult  us.  , 

Our  ser\'ices  and  specialized 
knowledge  of  United  Kingdom  and 
Sterling  Area  regulations  affecting 
5ecuritie.s  and  blocked  sterling 
balances  are  freely  available 
to  assist  you. 

We  are.  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  Canada. 


THE  DOMINION  BANK 

W'  I  Cameron,  to  be  account 


Edmonton,  Alta 
P  Kozik,  to  he  accou 
cine  Hat,  Alta 
A  C  Griffith,  to  he 
Lloydminfter,  Alta 
T  A.  Easton,  to  b‘ 
gary,  Alta 
W.  F  Sadler,  to  be  manager.  Ed¬ 
monton.  Alta. 

D  M  Siieldnck.  to  be  manager 
Lawrence  Park  Br.  Toronto 
F  Dann  to  be  manager.  Newton- 
brook.  Ont. 

E  G  Fraser,  to  be  assistant  man¬ 
ager.  Winnipeg.  Man. 

R  B.  Burton,  to  be  manager  of 
new  branch.  19851— S2nd  Avenue.  Ed¬ 
monton.  Alta. 


Medi' 


A  copy  o/  the  prospectus  will  be  furnished  upon  roquesL 


accountant. 


manager,  Caf 


We  M  principals  offer  these  shares  if,  as  and  when  issued  and  received  by  ns  and 
subject  to  the  approval  of  all  legal  matters  by  Messr*.  Wainwrigbt,  Elder,  Laidlej, 
Leslie  &  Bourgeois  for  ourselvea  and  for  the  Company.  ' 


PROVIDENCE,  R.l. 
CHARTERED  1859 


One  nl  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


j  CAN.  BANK  OF  CO.M.MERCE 
G  A  Mark  has  been  appointed  an 
'assistant  inspector  at  head  office. 
Toronto.  Ont. 

'  H.  M  Lane  to  be  an  assistant  in- 
(Spector  and  C  W  Powell  to  be  audit 
officer  in  department  of  the  super- 
lintendent  of  Maritime  Ac  Newfound¬ 
land  branches,  Halifax. 

J  H  Petreson  to  be  accountant 
Altona.  Man, 

W  St.  Pierre.  Ont.,  to  be  assistant 
manager  and  M  M.  Wilson  to  be 
accountant  Belleville.  Ont. 

B  W  Barber  has  been  appointed 
of  newly  opened  branch  at  Kings- 
wav  Ac.  McMurray  Avenue  Burnaby, 
B  C. 

R  H  Colburne  to  be  assistant  ac¬ 
countant  Charlottetown.  PEI  : 

C  D  Plante  to  be  accountant , 

Diinnville,  Ont  j 

L  E  'Teobald  to  be  accountant 

Eastview,  Ont.  1 

G  K  Fraser,  to  be  assistant  man-| 
ager.  Halifax.  N.S  | 

A  £  Barnard  to  be  accountant: 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLOG.,  4S5  McGill  Street, 
MONTREAL 


Price!  $15  per  share 


Subject  to  the  filing  of  documents  and  evidence  of  satisfactory  diatribution.  the  Mon¬ 
treal  Stock  Elxchange  has  approved  the  listing  of  these  shares  if,  as  and  when  issued. 


ESSEX  &  SUFFOLK 


Equitable  Insuganec  Society 
Limited  of  Englond 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  MONTREAL 
O.  L.  Dl'NLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  UNIverslty  8-2711 


BARCLAYS  BANK  (CANADA) 

21<  ST.  JAMBS  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


Dominick  Corporation 

•f  C«nnd« 


Greenahields  &  Co  Ine 


.THE  FINANCIAL  TIMES.  MAY  14.  19.54 


Dom.  Mortgage  Report  Sees 
Check  to  Mortgage  Investment 


Imperial  Oil  Director  iWlde  First  Quorter 
Drop,  Norondo  Net 


Thmtfirtfmnd  Aarm  kmnnt  bam  laid,  this  adaartuement  appeart  ai  a  amttar  af  racard  anly. 


Noranda  Mine.s  Ltd.  report  net 
earning.s  of  $625, C"!,  equal  to  28 
cents  a  share  on  .stock  for  the 
quarter  ended  March  31  last.  This 
compares  with  net  of  $3,769,000, 
or  $1.68  a  sha  e  for  the  corre¬ 
sponding  period  of  last  year. 

Report  points  out  that  opera¬ 
tions  at  the  mine  were  .suspended 
on  August  22.  19.53.  due  to  strike 
action,  and  resumed  on  February 
13,  19.54. 


New  and  Refunding  It$ua 


Toronto-Gross  mortgage  loans  Iditures.  housing  accounted  for| 
reached  a  new  peak  in  1953  ac-  19.1%  in  19.53  as  against  15.6%  in. 

;  cording  to  the  annual  report  of  1952.  Total  capital  expenditures!  , 

I  the  Dominion  Mortgage  and  In-  for  housing  increased  by  $260;  | 
vestments  Association  presented  millions  over  19.52.  | 

to  annual  general  meeting  of  the  In  discussing  the  federal  legis-l 
association  here.  Approved  loans  lation  setting  up  a  new  system  of  I 
on  property  in  Canada  (includ-  mortgage  loans  the  report  points  j 
ing  the  government’s  share  of  out  that  the  insured  mortgage  is. 

National  Housing  Act  loans)  an  investment  vehicle  new  to| 
showed  an  increase  of  17%  over  Canada  and  that,  to  the  extent; 

19,52.  By  the  end  of  1953  Canadian! that  the  new  system  may  turn  out, 
life  insurance,  loan  and  trust | to  be  difficult  in  its  operation,  in-, 
companies,  and  other  members; adequate  in  its  security  and:  ) 
of  the  association  had  holdings 'liquidity,  or  non-competitive  in  its;  [ 
of  $1,640  millions.  This  repre-  rate  of  return,  it  may  fail  to  i 

sented  an  increase  of  $211  mil-  attract  the  funds  desired  to  the;  i 
lions  or  15%  during  the  year.  financing  of  new  residential  con-; 

Approved  mortgages  to  the  struction.  I 

amount  of  $428.1  millions  covered  desire  of  member  corn- 

single  and  multiple  dwellings  —  panics  of  the  association,  report | 
an  increase  of  17.3%  over  19,52.  co-operate  in  making  the; 

The  number  of  housing  units  i 

who.se  financing  was  thus  assist-  to  do  and  within  the  ^  j  maCPHERSON  general  '’u  ^’asis  of  prc.sent  capitaliza- 

ed  was  of  the  order  of  83,000-  manager  of  ImpS  Oil’s  refin-  ‘iun.uf  ‘‘A”  and  ‘•^.shares  which, 

I  17.900  more  than  in  1952.  The  »n  the  interest  of  policy-  .  operations  for  the  oa.st  five  Participate  equally  up  to  ten 

average  loan  for  new  single  dwel-  holders,  depositors,  debenture  hoi-  ye|rs  ^  was  dect  d  a  director  at  ^"1®  a  share  after  the  “A”  andj 
lings  rose  from  $7,790  in  1952  to!*^®!’®  and  others  whose  money  is  annual  meeting  of  the  com*  then  the  “B”  have  received  .5ni 
$7,990  Approvals  for  new  con-  ®"‘r“®‘®^ ‘*’®  ®°"’P®"‘®®  '"'j  pany  s  shareholders.  Born  injeents  a  .share.  There  are  presently ' 

all  types  ran  to  however  that' Markdale,  Ont.,  Mr.  Maepherson  48.5.270  shares  outstanding. 

$,38.p  million.s  and  accounted  for  jh®  capital  invLLent  forecak  Imperial  as  a  draughts- 1  Balance  sheet  shows  working 

Drovars  in  195^  *  ®  ^  j  19.54  expects  expenditures  for  new  man  in  1922,  and  later  became:capital  at  end  of  period  stood  at 

provais  m  housing  to  increase  bv  $36  millions  chief  engineer  and  then  manager] $922,040.  lower  by  $217,367  than 

This  pace  of  mortgage  invest-  of  the  company's  engineering  andlthe  year  ago  figure  of  $1,139,407. 

'  uec?ed V®  .  ®’''  housing  starts  to  be  in  the  order  development  divi.sion.  He  was  ap- j  Funded  debt  was  reduced  to 

I  sfnre  fh*  continue  indefinitely.Lf  ]06,000  units  with  completion  Pointed  general  manager  of  the,$.3.36,.500  from  $372,000  in  the  year. 


$4,000,000 


Viceroy  Monufoef'g 
Earnings  Maintained 

Annual  report  of  Viceroy  Man¬ 
ufacturing  Co.  Ltd.  for  the  fiscal 
year  ended  February  28.  1954. 

shows  net  earnings  after  all 
charges  slightly  higher  than  for 
preceding  year  at  $286,367,  equal 
to  .59  cents  a  share  as  compared 
with  $268,384,  equal  to  57  cents 
a  share.  Per  share  earnings  are! 
on  the  basis  of  prc.sent  capitaliza-i 


'Earnings  Gain 


P  iHi. 


since  ine  war,  member  companies  close  to  104,000  units.  manufacturing  department  in  D.  Lome  Pratt,  president,  re¬ 
nave  been  reconstituting  their  _ \ _  ]949  jyj,.  Maepherson  is  a  past  ports  a  record  in  .sales,  and! 

growing  portfolios  to  recover  the  D  *  I  president  of  the  Ontario  A.ssocia-  stronger  competition  than  in  sev-j 

balanced  diversification  of  assets  fVlIITOn  OriCK  tion  of  Professional  Engineers.  eral  years.  i 

which  experience  has  indicated  - - - — - — ■ — - - 

as  being  desirable.  Consequently.  Carnlnnc  f*ain 
companies  have  now  achieved  a ,  **''*y“  waill  . 

ma.)or  shift  in  their  investments;  - 

to  mortgage  loans.  i  Annual  report  of  Milton  Brick; 

The  life  insurance  companiesj Co.  Ltd.  for  19.53  shows  a  material, 
reduced  their  holdings  of  Canada  improvement  in  net  earnings  after; 

Bonds  b.v  $47  millions  and  in-  all  charges  over  figure  for  pre-i 
vestments  by  $1.50  millions.  Al-  ceding  year  at  $170,470,  equal  to 
though  there  was  an  increase  in  31  cents  a  share  on  outstanding 
their  holdings  of  provincial  and 'stock,  as  compared  with  $120,415, 
municipal  bonds,  the  figures  of:  equal  to  22  cents  a  share.  Net 
$8  millions  and  $13  millions  res-|earnings  are  after  providing  $119,- 
pectively  indicate  a  sharp  reduc-jl92  for  depreciation,  as  against! 
tion  below  the  1952  investmentl$96,4.59  in  1952  accounts,  and  tax| 
increase.  The  bonds  of  govern- j  reserve  of  $152,000  as  compared' 
ments,  provinces  and  municipal-] with  $135,000.  ’j 

ities  held  by  member  loan  com-;  Balance  sheet  shows  net  work- 
panies  decreased  by  almost  $4]  ing  capital  slightly  higher  than 

millions  as  was  the  ca.se  in  19.52.  'at  end  of  previous  year  at  $335,- _ _  _ _ _ _ _  ,  ,  - 

Holding  of  corporation  stocks'484  as  compared  with  $333,980.  ■  ■ 

and  bonds  also  showed  a  decrease,'  In  directors’ report,  G.  M.  Keely,  Why  Interest  Is  Charged  by  Life  InSUronce 

but  mortgage  investment  increased; president,  states,  that,  with  the  I 

by  $17  millions  as  compared  withkhird  tunnel  kiln  coming  into  wOmpanieS  OH  rOIICy  LOans  or  Mavances 

ari  $11  millions  increase  in  1952.  opefation  about  mid-year,  pro-  .behind  in  my  premiums  invested  to  earn  intere.s1  and  the 

Trust  companies  mortgage  hold-  duction  of  company  for  1953  ex-  .  ^  ^  *  j  ,u  >  ■  u 

ings  increased  by  $11  millions  injeeeded  that  of  52  and  sales  and  on  my  insurance  with  the  .  portion  for  death  claims  would 

19.53  as  against  $7  millions  inishipments  also  were  higher.  Fur-  Company  and  the  back  premiums  have  to  be  borrowed  from  other 

1952.  Holding.s  of  government,  ther  progress,  he  says,  is  looked  interest  source.s.  If  you  were  not.  there- 

provincial  and  municipal  bonds'for  in  the  current  year.  aie  r  a  t  .  wun  ini  icsi  .  »  <u 

by  trust  companies  also  expanded  Except  for  a  few  minor  items,  charged  me  on  the  amount.  This  fore,  made  liabic  for  the  necess- 

by  $4  millions  in  almost  equal 'president  states,  directors  cannot  interest  has  accumulated  with  ary  interest  charges,  they  would 

P‘-qP''rtion.  - iSuures"  for'^this"  yean HoT-  compound  charges  until  the  loan  have  to  be  paid  b.v  other  poli- 

New  Construction  lever,  they  are  considering  re-  is  a  heavy  burden.  eyholdcrs.  I  think  you  will  agree 

Of  the  capital  investment  pic-|piacing  No.  1  tunnel  kiln  with  a  i  am  at  a  lo^s  to  find  an  expla-'that  this  would  be  manifestly 
tiire  generally,  the  report  points  new  kiln  similar  to  No.  3  tunnel  ,  ,,  , 

out  that  public  and  private  ex-, kiln  next  year.  nation  for  this  in  view  of  the  fact  •  ^  ^ 

penditures  for  new  construction, - -  that  my  insurance  has  been  in  *•*  '•* 

and  equipment  i^cceased  by  $394, e-  4.Monfh  focce  for  quite  a  number  of  mi-iunderstanding  by 

millions  and  represented  23.4%  Jig Tmuoin  u  u  .  policyholders  many  insurance 

of  total  national  production  com-lp__J, Off  years  hence  it  would  appear  to;  -  franc 

pared  with  22.9%  in  1952.  Of  this  UtT  money  that  is  being  arc  calling  these  trans- 


Henry  Morgan  and  Company  Limited 

{Ineorporated  under  the  Lam  of  Canada) 

iV*%  Cumulative  Redeemable  Preferred  Stock 
Par  Value  |100  Per  Share 


In  the  opinion  of  connsel,  these  preferred  shares  wiTl  be  a  legal  mrestnient  for  fonds  of  insn* 
ranee  companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act,  without 
recourse  to  the  provisions  of  suh-sdetion  (4)  of  section  63  of  the  said  Act. 

A  copy  of  the  prospectus  uiU  be  furnished  upon  request. 

Te  as  principals  offer  these  shares  if,  as  and  when  issued  and  receired  hr  ns  and  snbject  to 
the  approval  of  all  legal  matters  by  Messrs.  Vainwright,  Elder,  Laidley,  Leslie  &  Bourgeois 
for  ourselves  and  for  the  Company. 

Price:  flOO  per  share  to  yield  43/4% 

Subject  to  die  fiKng  of  daeumerUs  and  eridenee  of  satisfactory  distrihution,  the  Montreal  Stodi 
Exchange  has  approved  the  listing  of  these  shares  if,  as  and  when  issued. 


YOUR  LIFE  INSURANCE  | 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce  L= 


Why  Interest  Is  Charged  by  Life  Insurance 
Companies  on  Policy  Loans  or  Advonces 

"I  am  behind  in  my  premium.^  inve.sted  to  earn  intere."!!  and  the 


Greenshields  &  Go  Inc 


Bums  Bros.  &  Denton 


Dominick  Corporation 

at  Canada 


Collier,  Norris  &  Quinlan,  Ltd. 


and  equipment  increased  by  $394  e;  a 

millions  and  represented  23.4%  l^lgii^O  “"IVlOrirn 
of  total  national  production  com-iPa,M«lii^»iAM  Off 
pared  with  22  9%  in  1952.  Of  this  UTT 


increase,  97%  occurred  in  thei  Sigma  Mines  (Quebec)  Ltd.  re-  actions  by  their  true  name.s.  They 

field  of  new  construction.  Ex-  ports  production  for  the  four  ‘"®  P'^®"’;!are  known  as  Policy  Advances 

penditures  for  new  machinery  and  months  ended  April  30  last,  lum  i.s  money  that  I  have  paid  .  ,  ,  .  ,  t 

equipment  showed  little  change.  valued  at  $849,429,  off  slightly  the  company  in  the  past.  ’The  *'’®‘®®"  Policy  Loan.. 

A  change  in  the  pattern  of;  from  figure  of  $850,671  for  nygg.jj,-  r  i;up  tn  ask  is  Why  don’t  you  think  of  it  this 

capital  expenditures,  however,  i  ponding  period  of  1953.  Output  ‘question  i  would  like  to  ask  i.s.  .  . 

wa^  evident.  In  1952  it  was  the  was  the  result  of  milling  134,209  Why  should  I  have  to  pay  inter-  Lets  say  someone  contract- 

extractive  and  processing  indus-jtons  of  ore  with  an  average  re-  qjj  niy  own  money?”  ®*^  ^  house  from  you  and 

tries  which  increased  their  ex-  covery  of  $6.33  a  ton,  as  com-  pgy  over  an  agreed  upon 

penditures.  whereas  in  1953  there  pared  with  137,966  tons  averaging  '  ,  ,  ,  ,u_  in 

were  sharply  increased  outlays  $6.16  a  ton  in  the  year  ago  First  lets  look  at  the  funda-  term  of  years,  the  payments  to 

for  retail  outlets,  office  buildings.  ^  period.  mental  internal  construction  of  a  comprL'c  both  principal  and  in- 

imsbtutional  construction  ^  .^^April^ production  life  in.surance  company.  A  large i  tere..t.  You  would  logically  agree 

Expenditures  for  housing  were  tons  of  ore  averaging  $6.51  a  ton.  group  of  people  pay  in  money  'hat  "c  should  consider  it  his  own 
responsible,  for  almost  68%  of  thei  as  compared  with  $223,431  from  regularly  .so  that  at  their  death, jhonie  although  he  had  this  corn- 
rise  in  construction  ®’‘.P®"dhures.|milling  35.557  tons  a^  previou.=lvr’‘‘’"""‘ 

In  relation  to  total  capital  cxpen-,a  ton  in  the  preceding  month.  ;  Then  a  few  vears  later  he  said 

- - - - - 1  agreed  upon  amounts  from  the|  '  ’  “  -  . 

I— - - - 1  accumulated  fund.  In  effect  thc!^^  Payments 

'in.surance  company  i.s  only  a  I 

_  _  '  1  •  u  .  .  I  business  man.  wouldn't  you  re- 

CREDIT  SUISSE  (CANADA)  LIMITED 

:  protection  and  mutual  benefit,  j  outstanding  past-due  obligations 
"  1  To  all  members  of  the  group,  until  they  were  brought  up-to- 

the  insurance  company  has  to  bej^ate  again?  The  interest  charge  Is 
Our  offices  are  now  located  in  the  equally  fair.  When  the  rate  w'a.s|ju.st  as  rea.sonable,  I  feel,  on 

worked  out  for  your  policies.  the!y°ur  policy  loan.s  pardon  me., 
CREDIT  SUISSE  BUILDING  insurance  company  had  to  alio- 1  advances. 

cafe  part  of  the  money  for  the  I  - 

1010  Beaver  Hall  Hill,  Montreal,  Que.  I  death  claims  that  would  occur  |  1st  Quarter  Drop 

during  the  early  years  of  the  con-'  L 

Telephone:  UNiversity  1-2461  ;,tract  on  the  part  of  others  in  the '  B.C.  ForGSt  PrOu  S. 

same  age  group  as  yourself.  '  _ 

It  is  true  that  the  amount  you  I  Quebec  Power  Co.  reports  net 
pay  in  early  years  is  more  than available  for  dividends 
sufficient  to  pay  the  death  claims'”^  41  cents  per  share  'octhe  first 
.  quarter  of  this  year,  which  com- 

|al  those  ages.  It  is  equally  true  pares  with  35  cents  per  share 
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Our  offices  are  now  located  in  the 

CREDIT  SUISSE  BUILDING 
1010  Beaver  Hall  Hill,  Montreal,  Que. 

Telephone:  UNiversity  1-2461 
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1 1st  Quarter  Drop 
B.C.  Forest  Prod's. 
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This  man  is  a  machinist... 
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With  a  wealth  of  skill  in  his  hands  and  his  eyes,  he  helps 
forge  the  tools  and  equipment  we  use  every  day. 

Our  country  grows  strong  in  peace  or  war  through  his 
efforts  and  the  efforts  of  men  like  him.  And  it  is  for  these 
men  and  their  families  that  the  modern  consumer  finance 
company  exists. 

For  when  illness  or  emergency  interrupts  a  family  Income, 
an  outside  source  of  money  help  is  essential  to  their  welfare; 

For  over  a  quarter  of  o  century.  Household  Finance  has 
provided  this  money  service  to  hundreds  of  thousonds  of 
people  in  all  walks  of  life. 

MONIY  WHIM  YOU  MUD  IT 

^OUSIHOID  mUIKE 

NADA’t  LARQEST  AND  MOST  RECOMMENDED  CONSUMER  FINANCE  OOMPANT 


It  is  true  that  the  amount  you  I  Quebec  Power  Co.  reports  net  Ll  '  > 
pay  in  early  years  is  more  than available  for  dividends  L.  j 
sufficient  to  pay  the  death  claims'”^  41  cents  per  .share  'or  'he  first  V  ^ 

.  quarter  of  this  year,  which  com-  J;;  f 

at  those  ages.  It  is  equally  true  pares  with  35  cents  per  share 
that  it  is  not  enough  at  older  learned  for  the  corresponding!  P 
a.Ees  'quarter  of  1953. 

®  The  electricity  division  had  re- 

venues  of  $2,291,475,  an  increase 
The  extra  amount  required  in  I  of  12.1  per  cent  over  the  first 

later  years  is  obtained  from  the!qt>a''‘®E  >3®^  year,  while  the 
I  gas  division  showed  revenues  of 
surplus  premium  deposits  of  the '$143,622,  or  3.4  per  cent  higher, 
early  years.  The  amount  required 'Total  revenues,  at  $2,446,334, 
is  carefully  calculated.  r®J®  ”  4  per  cent  higher. 

Expenses  for  the  electricity 

The  rate  of  growth  of  this  division  were  higher,  at  $1,517,028,  m 
veariy  depo.sit  fund  within  your; while  gas  division  expenses  were  » 

,  ,  .  ‘  !  fractionally  lower  and  provision'  aL  \ 

contract  depend.c  upon  '■Pffu'ar  I  foj.  depreciation  was  slightly  high- 
premium  payment.^,  on  time,  tn-|er.  Total  expenses  for  operation, 
gether  with  the  interest  it  will  i  'a^^s  and  depreciation, 

_  ,  ,  .  amounted  to  $1.913..502.  frrr~~ 

earn.  The  amount  to  be  planned  Bond  interest  charges  were  — 

for  death  claim  pa.yrnents,  loo.  slightly  lower  at  $121,330,  and 
requires  receiving  the  nioney  provision  for  income  and  profits  jrr* 

,  ,  .u  .  .  u  J  taxes  was  $179,919.  leavmg  net 

regularly  so  that  it  can  be  paid  paj-nings  of  $231. .563.  an  increase 

out  on  time  and  as  needed.  of  16.3  per  cent  over  the  19,53 

Should  your  premium  depo.sit  i Dividend  for  the  quarter  ^  '' 

.  •  •  XU  XU  I  was  the  same  as  last  year  at  \ 

not  arrive,  the  money  cannot  he||jg5  p5p^  cents  a  share.  \ 


Yielding 

OlYT 

AXGLO-CANfADIAN 
PULP  AIND  PAPER 
MILLS 

Thether  you’re  interested  in  improving  or  increasing  vour 
investment  portfolio,  we  suggest  you  consider  Anglo-Canadian 
'  Pulp  and  Paper.  Common  shares  in  this  well-diversified 
company  currently  yield  over  6^4%,  with  attractive  prospects 
for  long-term  growth. 

Analysis  will  he  sent  on  request  , 

Burns  Bros.  &  Company 

Memrers;  The  Tnrnnin  Stork  F^erhanfie 
Primte  wire  system  to  Seu-  1  ork  and  branches  in  Canada 


THE  RIGHTS  OF  MAN 

Courls  of  law  slioiiltl  be  a  symbol  of  biimari  rights  and  freeJoni; 
a  symbol  that  bas  been  made  and  slill  is  a  Iravesly  in  many  parts 

of  ihe  world.  Arrest  without  warrant . . .  false  confessions  tbrougb 
psychological  or  physical  torture  . .  .  sentence  without  charge  .  .  . 

all  have  come  close  to  unit  ersal  Iriunipli  Iwice  in  onr  generation. 

In  our  way  o(  lile,  a  lair  trial  belore  jury  and  the  protection 
of  our  individual  rights  are  among  our  most  precious  possessions. 

It  is  our  obligation  to  be  ever  on  guard  against  fascism  and 
communism  ...  for  the  Rights  of  Man  are  worth  defending  I 


44  Rin,  .St.,  W. 
Toronto 


507  Plar<*  H'.\rni«i* 
Montrenl 


Ottawa  '  <  New  York 

Please  send  me  Reriew  AA-2 
Name;  11111111111111111111111 
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C-L  CAN  AD  AIR 

2  2  -AIRCRAFT  MANUfACTURERS  - _ 

LIMITED.  MONTREAL 


ONI  or  A  SfRItS  DCDICATfD  TO  THt  SUtVIVAl  Of  FIHDOU  -  R.r-.'ott  00 


a 


•  I  I  lethargic  sales  policies  must  be  abandoned. 

In6  lifnOC  Labour  must  recognize  the  fact  that  there 

1 11^  I  limilWiai  IllllUd  I  jj,  a  thing  as  killing  the  goose  that 

’  RSTARLi-sHED  1912  I  la.vs  the  goldon  eggs.  The  public  must  ad- 

Ptibllsfiffil  ^v^ry  Frijjiy  410  St.  Nirholos  Strfot,  j  iiiot  Ifc  Hiiv'itio*  nolif'if'Q  tn  thp 

Montrool, ’bv  The  Finanrlol  Times  PiiblfshinK  CO.  ,  JUSl  US  DUV  ing  pOllCieS  TO  TOG  aiiereit 

Ltd.  secretiry.  John  i>.  Hogr.  B.sf..  c.A.  Author-  situation:  and  bv  that  we  do  not  mean  to 


ired  OS  Second  doss  Moil,  Post  Office  Depart-  „ 

went,  ottowa. _ reduce  p 

*.  C.  ERTL . President  and  Man.-F.dltor  j  telligCnth 

J.  w.  TYSON . Vice-President  ;  a  break. 

A.  R.  W.  YOUNG . F.ditor  j 

ILBSCRIPTION  PRICE:  In  Canada  and  the  ITniJed  full  emplf 
Kingdom.  W.no.  Elsewhere,  IS.OO  (Canadian  funds).  |  fjict— 

ADVERTISING  Rate  Cards  on  application  at  all  our  |  ..  , 

offices  or  from  anv  responsible  Advertising  ll  Ifiai  1 

Agency.  normal. 

READ  OFFICE:  Montreal,  I.Ancaster  2110*  —  All  De-  ,, 

partments.  ^  s  * 

TORONTO  OFFICE:  400  Royal  Bank  Bldg..  8  King  our  hand.' 
Street  East:  Telephone  EMpire  8-9.1.'>0,  O.  E.  rvlon 

Briem,  Representative.  j  na\  e  pien 

LONDON,  ENG.:  9.S  BIshopsgate,  E.C.  2;  Davies  *  Co.,  cannot  ad, 

Representatives.  timo  ni 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative.  , 

— - - -  ad.iu.st  it  I 

_  Devoted  to  the  interests  of  the  in-  ful  adju.st 

/MiMiiiV  resting  public  in  the  belief  that  the  __ 

\  confidence  of  capital  is  essential  to 
/  die  stability  of  finance,  the  pros-  i 
(^cuiATiMt  perity  of  industry  and  the  develop-  Tpa 

'  rnent  of  our  resources.  j 

MONTRE.AL,  FRID.AY,  M.AY  14,  ]9.i4  j 

''Go  Out  and  Get  It" —  fiefd^in'dka 

D  A  done  ti 

But  How  .  entry  into 

(‘ommenting  on  the  re.jection  by  the  most  \vithi 

Tanadian  National  Railways  and  the  Can-  in  their  ad 
ndian  Pacific  Railway  Company  of  the  of  their  ir 

demands  of  non-operating  railway  em-  la-'^t  year  a 
ployees  for  fringe  benefits  and  overtime  doubts  wit 
pay,  Frank  Hall,  national  chairman  of  the  of  home  n 
union’s  negotiating  committee  is  quoted  i  operations. 


Greater  Flexibility  In  Our 
Economy  Is  Needed 


'V9rf  subst«ntiAl  ri'tnissions  0(1 
taxation  last  year  which  naturally 
made  it  ea.sier  for  people  po.s- 
.se.ssed  of  the  .saving  habit  to  in- i 
dulge  it.  There  is,  however,  no 
need  to  look  the  gift  horse  too; 
closely  in  the  mouth.  It  is  suffi-: 
cient  to  give  it  a  cordial  wel-i 


come.  The  increase  in  the  volume!  shjrcs  The  toul  Investment  ncrlornuncc 
of  our  savings  Is  a  matter  of  I  of  MAF  shares  therefore  reflects  the 

_ L.  chjnging  market  values  of  some  1(1  stocks 

•  I  held  under  the  supers'ision  of  profeMional 

investment  management  plus  income 
ErlitArinl  FAriim  continuously  compounded 


Editorial  Forum 


WHEN  IS  STABILITY 


reduce  purchases,  but  to  buy  more  in-'  - -  -  come.  The  increase  in  the  volume 

I  telligently — give  the  home-made  product'  by  T.  brydsn  -savings  is  a  matter  of 

;  a  break.  I  Preiidenf  of  The  Dominion  Mortgogo  and  Invctfmenfi  Aiiociofion,  from  prtlidonfiol  - 

j  We  have  been  talking  for  so  long  aboutj  oddresi  to  annual  meeting  In  Toronto.  '  - 

full  employment  that  we  have  overlooked;  To  my  mmd  there  are  iTiany|try  that  the  effects  of  competitionj policy  and  to  point  to  labour  and,  •  I  C 

!  the  fact — that  is,  those  who  are  aware  of  areas  m  our  economy  where  we  arc  first  felt.  It  i.s  through  indus-lbemoan  the  level  of  wage  rates;  COITOriOl  TOrum 

'  it — that  full  employment  is  abnormal,  not  seem  to  have  allowed  a  high  he-  try  that  gainful  occup.ations  are  and  lack  of  productivity.  It  is  not _ 

normal.  grec  of  rigidity  to  become  firmiy^sustained.  This  is  an  area  where  enough  for  labour  to  point  to  in-  WHEN  IS  STABILITY 

If  we  can  do  nothing  better  than  wring  established  during  the  last  .'Cveral  a  high  degree  of  flexibility  lo'dustry  and  commerce  and  insist!  The  International  Wheat  Agree- 
our  hands  and  cr.v  “woe  is  me,’’  we  will  years.  meet  conditions  of  change  I.s  al-,  that  there  Ls  room  for  still  greatcrlment  is  .supposed  to  confer  "sta- 

I  have  plentv  of  woe  coming  to  us.  If  WC,  For  instance  the  total  of  fed-  ffost  e.ssential.  and  .vet  it  is  in  fhi.s!  wage  conce.ssions  and  to  point  Prairie  wheat  prodncer.s^ 

!  .  J-  ,  -  ,  •  ,  instance,  inc  loiat  01  a  ...  j  •  ii^sy  be  asked:  What  kind  of 

cannot  adjust  our  thinking  now  when  the  oral,  provincial  and  municipal' where  wage  rates  and  tax  government  and  demand  an  initia-  “stability?" 

time  i.s  opportune,  we  will  be  forced  to'^ovemment  direct  and  indirect  ^oa*-'  '•''C'y  *0  prove  very  tn-^tlon  of  make  work  projects.  j  Stability  of  price  —  without 

adjust  it  later  on;  and  a  much  more  pain-  taxation  since  1941  has  varied  be-'nexiblc  and  be  a  party  to  helping  Similarly,, it  is  not  enough  for markets  —  without 
ful  adjustment  it  will  be.  i  tween  21  per  cent  and  25  per  ccnl'fo  create  the  very  difficulties  we  j,j.  g.,  individuals  to  beef  about  our  purchasers 

- * -  kf  our  gross  national  product.  In  are  trying  to  avoid.  ,  ;  taxes  and  promote  further  govern-!  to  pricc--the  Canadian  Gov- 

tL  rL  J  A  I  A  J  1 19.53  it  stood  at  almo.'^t  24  per  cent.'  In  our  own  individual  capacitle.s.,  ^ent  expenditures,  to  draw  down ^ha.s?s*'"Fort  "wiUiam!"  but  is  *^*1101  ^ 

InG  ChdrtGrGCl  Bdnks  And  ! That  our  Government  should  have :I  suspect  that  our  prolonged  ^ur  current  wage  or  salary  and;sclling  the  wheat  and  exports 

U  lUl  A  come  to  take  as  high  a  proportion '  Pociod  of  full  employment  and  tne  give  only  a  minimum  of  effort  P'  ®* 

nOniG  ArlOrTQdQGS  of  our  production  in  a  period  of  :  rise  in  real  income  which  mo.st  of  return,  to  forget  that  we  occupy  j  .A.s^to*^  markets,  ihc  I.W..\.  as- 

V,  i  J  1  ,  -  1  1  •  virtual  full  emplovmcnt  Is  in  it-!  us  have  had,  has  led  us  to  become  pole  of  producers  and  , signs  quotas  to  varioii.s  member 

r  developments  in  the  banking. remarkable.  *  Icarele.ss  of  our  own  margins  t.f  and  to  remain  apathc-  ^  ^  BuJ 

field  indicate  that  chartered  bank  officials  _  ,  „,'safelv  and  to  take  on  future  com-.-  .  ^  Ui-.-  Imr-'O  impmting  nations  are  not 

o,-fl  boK.,,..  But  possibly  the  more  important  -'afct.'  and  to  take  on  luiute  com  towards  our  responsibilities  a.s  taking  up  their  quota.s.  Indeed 

aie  none  too  hap.v  over  their  unsfihcited  rxpr,ndi.'mitment.s  which  depend  almostipjtj.pn,  ,  democracy.  In.stead.  India  has  just  rclinqui.shed  her.s 

GnrT*\  into  rnc  iiomp  tioln*  Al*  ..  mmnirtrlv  On  incomo  to  bo  *i  u.  u  hi*  lOntiroly  snd  Itcily  hc)s  not  even 

most  without  c.xception  bank  presidents.  ^e  gr^^^^^^  in  insta  ment  "  the  Agrecmcht. 

in  their  addresses  to  the  annual  meetings  d^rover  the  la  t  cw  vears  is  '  '"'""r"j'mr;e';'’"%'^sure”d"ir  The  '’nraiHc 

4b.,  ^4:  penditures.  there  seems  to  be  lit-iPf^Pi  P'cn  tne  last  icw  years  i.s  labour  and  in  our  capacity  asl‘’P- f'ssut eciiy.  the  piaiiie 

01  their  institutions  tOWrlFuS  the  cnct  oti  •  f-  ►  j  ev’IHenee  that  at  lea^t  *ome  of  u.s^.  j-  -j  i  *  u  au  taimers  who  now  face  a  new  crop 

last  year  and  beginning  of  this.  G.xpre.s.sed'‘>"  '  ‘Jing  verv  .substan-  T  ''I'^^Ih^'-'.'rason  would  be  interested  to  hear 


72V470  INCREASE  Y 

from  Jtn.  31, 1»50  le  l*n  31, 1954 
A  DIVIDEND  EVERY  44  HOURS 
on  the  iverage.  i.<  reinvested  to  graduallv 
expand  ihe  investmenrs  behind  MAF 


TIig  ChartGrGcl  Banks  And 
HomG  MortgagGS 

Recent  developments  in  the  banking 


taxes  and  promote  further  govern-!  to  price  the  Canadian  Gov- 
.  ■  ernment  is  maintaining  the  price,; 


.Assuredly,  the  prairie 


ia.»l  .war  aiiti  iivkiiiiiiiik  tn  i  iii.s,  f.\iu  e-s.-seu  •  -  ,  ,  4,,,..  mak-inc  verv  siibctan-  .  .  .  .  '.v . 

doubts  with  regard  to  the  possible  impact  even  in  the  area  of  be  K  -  .  -  ,n  the  result  o  our  collective  thorn.  _ 

of  home  mortgage  investments  on  their  expenditures,  reduction  . _ _  '  •'  over  recent  year.',  we  have  - 


(ItITrAL  ArClTMl’I.ATIRO  mVB 
TOTAL  INV4STMSNT  PCRPORMANCt 
PCR  (10.000  NCT  AMCT* 

JAN  3I»T.  1950  .  flOOOO 
DEC  3I»T.  1950  .  12,350 
.  DEC,  3IST.  1951  .  14  400 

dec,  3Ist.  1952  .  15  ISO 

DEC  3IST.  1953  .  15,987 

mar.  31»t,  1954  .  17.278 

ASK  FOR  FULL  PARTICULAR* 

QJCTAtO  BfkOW-lMCl. 

276  S7,  JAMES  ST.  .  .  MONTREAL 

(ku.l{^^«.NANTOII 

MAIN  ft  PORTAGE  AVE  .  WINNIPEG 
tA3«  HAMILTON  ST.  .  .  .  REGINA 

510  .  STH  AVE  W . CALGARV 

525  SEYMOUR  ST  .  -  VANCOUVER 

4IA  HOWE  ST . VANCOUVER 

#12  VIEW  ST .  VICTORIA 

The  Weftlepn  City  CompAtty 

544  HOWE  ST . VANCOUVER 


ipcfi  Free  Press 


I  only  be  effected  or.  the  basi.<  of  a 


a.s  ."saying  that  the  position  of  the  union 
wa.s  unchanged  from  that  stated  before 
the  conciliation  board:  “that  the  financial 
condition  of  the  railways  was  none  of  our 
concern.  It  wa.s  a  matter  between  them  and 
the  Board  of  Transport  Commissioners. 

“If  they  haven’t  enough  money  to  oper¬ 
ate  on,  it’s  up  to  them  to  go  out  and  get 
it.” 

As.«5uming  that  the  union  leader  is  cor¬ 
rectly  quoted,  the  position  he  takes  up 
would  appear  to  be  short  sighted  in  the 
e.xtreme.  He  ignores  the  fact  that  there 
are  two  major  barriers  to  the  railways  go¬ 
ing  out  and  getting  more  revenues;  the 
Board  of  Transport  Commissioners  and 
Irucking  and  bus  competition. 

Mr.  Hall  well  knows  what  success  the 
railways  have  had  in  the  past  in  obtaining 
from  the  Transport  Board  an  adequate 
quid  pro  quo  in  the  shape  of  increa-^ed 
freight  rates  for  higher  labnurtfosts.  Fiach 
fuccessive  demand  for  an  upward  revision 
in  freight  rates  has  brought  increased 
pressure  from  the  western  and  eastern 
province.s  to  hold  the  line  in  railway 
freight  rates.  It  is  easy  to  imagine  the 
Btorm  that  would  be  raised  should  another 
upward  revision  be  sought  by  the  roads. 

Kven  if  the  way  should  be  easier  than 
It  is  to  an  increase  in  freight  rates,  how¬ 
ever.  developments  of  the  past  year  or  so 
point  to  the  fact  that  it  would  do  the  roads 
little  or  no  good.  They  have  been  losing 
business  steadily  to  the  trucking  industry. 
»s  the  trend  of  gro.ss  railway  revenues 
amply  demonstrates.  The  railroads  are  in 
B  squeeze  and.  as  stated  in  their  letter  to 
the  Department  of  Labour  rejecting  the 
union  demands,  they  simply  cannot  afford 
to  meet  them. 

The  union  might,  with  profit,  consider 
the  plight  of  employees  in  other  industries 
where  the  unions  have  managed  to  price 
the  companies  out  of  a  goodly  portion  of 
their  markets.  This  applies  particularly  to 
the  shipping  business  and,  to  a  lesser  hut 
still  serious  extent,  to  the  textile  indu.'itry. 

It  has  put  a  lot  of  workers  on  short  time, 
or  out  of  jobs,  and  has  contributed  in  no 
small  degree  to  the  unemployment  situa¬ 
tion  with  which  the  country  is  today  faced. 

When  will  some  of  our  union  leaders 
learn  that,  in  pricing  management  out  of 
markets,  they  are  at  the  .same  time  pricing 
the  workers  they  represent  out  of  jobs? 

From  thG  Abnormal  to 
tho  Normal 

"The  post  war  period  has  .seen  great 
ehanges  in  the  Canadian  economy.  L'ntil 
recently,  change  has  represented  a  con¬ 
tinuous  forging  ahead,  a  continuous  ex¬ 
pansion.  an  abundance  of  things  to  be 
done  and  not  enough  time  or  people  to  do 
them.  Despite  our  record  in  105.1,  how¬ 
ever,  the  last  six  to  twelve  months  have 
seen  some  slackening  in  certain  areas  of 
our  economy,  (,’hange  is  not  now  all  on  j 
the  up  side.  Unfavourable  comparisons 
with  the  preceding  year  are  inclined  to  : 
come  as  something  of  a  shock  to  many  ' 
who  have  come  to  believe  that  each  year 
should  be  better  than  the  year  before. 

“P'ew  of  tho.«e  under  the  age  of.  forty  ' 
today  have  had  any  experience  with  a 
period  when  such  was  not  the  case.  To 
those,  in  particular,  I  would  say  that  auto-  | 
matic  increases  are  more  abnormal  than 
normal  and  the  emergence  of  unfavour¬ 
able  compari.sons  does  not  necessarily  spell 
crisis  or  fore’east  a  depression.  We  do  ha\  e 
to  condition  ourselves,  psychologically, 
however  to  playing  our  part  during  a  1 
period  when  the  normal  ehh  and  flow  of 
an  economy  will  bring  \arying  degrees  ' 
of  success  to  individual  and  collective 
effort.” 

These  paragraphs,  culled  from- the  pres¬ 
idential  address  of  J.  '1’,  Bryden  to  the 
annual  meeting  of  'I'he  Dominion  Mort¬ 
gage  and  Investments  Association,  are 
timely  and  constructive.  It  i.s  ohviou.s  that  ; 
there  are  too  many  today,  even  among  ' 
our  business  men,  who  are  ovei'looking 
the  fact,  if  they  even  realize  it,  that  the  j 
business  curve  cannot  uninterruptedly  | 
move  upward.  Business  cannot  remain  too  j 
long  on  a  plateau.  When  an  upward  trend  i 
is  checketi  and  a  breathing  spell  is  in  ; 
order,  there  must  be  a  slacking  off. 

It  is  true  that  there  arc  elements  in 
thft  present  situation  which  could  produce 
a  more  nr  less  sharp  recession  in  business. 

It  is,  hoAi'Cver,  equally  true  that  the  effects 
of  these  adverse  elements  can  be  material¬ 
ly  .softened  if  industry,  labour  and  the 
general  public  adjust  themselves  to  the 
changed  conditions.  Business  must  realize  1 
that  the  days  of  easy  sales  are  over,  for  ' 
the  time  being  at  least;  that  sloppy  and  1 


dent  on  future  ineome, 

Growth  in  in.'talmeni  debt  re- 


retained  sufficient  flexibilit.v  in 
our  economic  .'triicture.  .sufficient 


„  The  hanks  hail  been  more  or  less  “put  calculated  nsk.  .Municipal  expen-,  -  j,  the  rad  economic  structure.  .'Uffiejcnt 

,1  the  terms  of  the  Bank  Act  revision.  They  niunicipalitie.s  try  to  cope  with  '  snd  collective  capacitic.;.  to  enable 

r  could  not  protest  too  loudlv;  but.  once  thev  ‘ho  problems  of  growth  and  ‘  ^  u.s  to  cope  with  the  Strc.s.ses  and 

d  were  pitchforked  into  the  home  mortgage  ‘^proved  amenities  of  community,  rfcvelop  ,1.S  change 

busiiies.s,  thev  were  placed  in  a  position '<’cal  level.  Provincial  "'  "’i  "  p«- -  continue.'  to  be  reflected  in  our 

•-  where  they  were  practically  forced  to  take  expenditures  may  be  .somewha;,‘-atio  no  us.  affairs. 

t  up  mortgages  in  more  or  less  substantial  '""'"e  flexible  but  many  of  lb?  Fxtended  amortr/ation  reduces  ...  ...  ... 

volume.  .Should  they  limit  their  mortgage  Siauti"  for  education  and  welfare|the  carrying  charges  only  -‘''■af'f'y  quarrels  with  the  belief 

operations  they  will  he  faced  with  criticism  "hich  have  become  a  part  of  tlie.'ejbut  m  no  way  affecl.s  the  rieutity  Canada  ha.s  a  great  potential 
„  of  tlieir  attitude  towards  the  prospective  expenditure.s  will  be  found  veryof  the  monthly  payment  for  ir-  future  i.s  filled  with 

g  home  owner.  difficult  to  reduce,  Feder.al  expen-jterest.  principal  and  municipal  should  expect, 

g  Home  mortgages  in  any  considerable  fliturcs  contain  very  heavy  anddaxe.s.  which  in  many  ea.sc.s  i.'  potential  can 

volume  will  ifevitably  have  their  effect  continuing  commitments  in  th?, geared  very  elo.sely  to  current  in-  in  ^ne  long  continu- 

P  upon  the  liquidity  of  the  chartered  banks;  welfare  field  which  are  mo'-e  l>kc-,i-ome  levels.  The  per.sonal  income  upward  surge  It  may  well  be 
.|  this  at  a  time  when  a  high  degree  of  bank  !y  to  grow  than  deelipn.  wnlijlax.  ton.  create.'  a  rigidity  in  nur^^^^j  fnrce.s  of  growth  and  ex- 
I  liquidity  is  desirable.  Repayments  for  the  a'  many  other  expenditures  for-owu  pattern  of  expenditure.s  and  pj,n_..jp,n  will  rca.'sert  themselves  in 
■  fir.st  year  or  two  will  be  light;  and.  in  thc.'rrviers  in  whieh  i-esied  interr.sts  at  its  pre.sent  level  if  represent,'  a  economy  and  th,r 

meantime,  the  demand  for  new  mortga.tres  in  their  continuance  havn  rlc-.  first  and  uneontrollahle  rharg=  on  current  read.iu.'tment  will 

I  Will  be  piling  up.  iveloped.  our  earnings.  I  work  itself  out  over 'the  next  12 

,  One  i.s  hound  to  hear  the  argument,  per-  To  conclude  that  there  i.s  very 

SUasivG  but  over-simplified  nonetheless,  little  mom  for  any  .significant  re-j  Ndw  that  consumer'.'  choice  is,  •  *  j  1  .  i  r 

^  ■  that  the  funds  of  the  chartered  hanks  duction  in  government  expend:-, becoming  dominant  and  competi-  Certa  n  v  t  e  pro,iec  e  ” 

]  represent  the  deposits  of  the  public  and  tu res  is  to  admit  that  we  have  tion  is  becoming  keener,  adiu.st-|dapital  Investment  intention.' 

I  that,  accordingly,  the  would-be  horn  e  permitted  a  very  high  deg-ei’  of  menLs  arc  taking  place  and  rigidi-  eont.nued  eman  or  a  ar„c 
'  !  owner,  as  a  representative  of  the  public, Rigidity  to  become  Imtedded  liyties.  previously  hidden,  are  being  number  of  our  export  commo  1- 
is  entitled  to  consideration  in  the  invest-  our  government  expenditure  pat-  exposed.  Neither  government,  in-  tm.s  and  a  su.slaine  goo  \o.ume 
^  .  ment  of  the  fuiuls.  It  is  just  because  of  tern.  idustry  nor  labour  .should  point  nf  (on.'umer  expen  iturc.s  en 

the  fact  that  the  banks  have  acccpted|  , their  finger.'  at  the  other.s,  nor|  ft'*’*  WP  .M 

'  responsihilit.v  for  the  collective  deposits  Industry,  too,  i.s  not  fr''-  fmn  should  we  as  individuals.  T'pp  he  fortunate,  Neees.'a:./  a  .iiis  - 

’  of  the  public  that  the.v  are  apprehensive  rigidities.  The  high  capital  cost  of  rigidities  in  our  position  have  ment-s  will  he  able  to  he  aceom- 

regarding  the  impact  on  their  liquid  posi-  the  tremendou.s  expan.sion  of  re-emerged  from  nur  own  individual  Ph-'hed  gradually  overtime. 

’  I  tinn  of  any  materia!  investment  in  home  rent  year.',  combined  with  the  m-'and  collective  desires  and  de-,  1  would  hope,  however,  that  the 
)  '  mortgages.  crea.sed  demand  of  labour  for  mand.s  over  the  la.'t  several  years  current  evidence  of  t'ne  effect  of 

The  life  insurance  companies,  during  higher  wage  rate.s.  .shorter  bourt;  during  which  we  have  been  in-  change  and  the  inevitability  of  ad- 
!  the  past  two  or  three  year."-,  have  been  nod  deferred  but  nonetbele.'s  flueneed  by  an  almost  unparallcl-  justment  from  tirrr  to  ''me  would 
I  under  fire  from  the  public,  some  sections  costly  fringe  benefits,  as  wei;  as  cd  period  of  prosperity.  serve  as  an  object  ]r.s.',on  for  us 

I  I  of  the  pres."!  and  in  Parliament  for  their  the  size  and  rigidity  of  th,-*  eor-j  it  is  not  enough  for  governincntjand  underline  the  nece.-.'ty  of 
,  failure  to  invest  more  heavilv  that  the.v  pnrate  income  tax.  ha.s  brought  to  point  to  indu.stry  and  commerccj  keeping  rigidities  in  nur  economic 
I  have  been  doing  in  home  mortgages  :  this  costs  of  production  to  a  point  and  prate  about  the  high  break- j  affair.'  a.s  low  a.s  possible^  .<-0  that 
despite  the  fact  that  the  ratio  of  home  where  only  a  small  dim.inutinn  in'even  point  and  suggest  a  careful  we  ma.v  remain  flexibiC  and 
mortgages  in  the  average  life  insurance  sales  volume  may  spell  trouble  for  re-examination  of  managerial  and : adaptable. 

portfolio  has  risen  to  a  point  where  diver-  the  industry  eoncemed.  jlahour  efficiency.  It  is  not  enough  The  eontinuanee  of  the  Cana- 

."ification  ha.«  become  to  some  extent  un-  it  is  in  the  products  of  mdust.-v  for  industry  and  enmmeree  to  dian  standard  of  living  is  up  to 

balanced.  Liquidit.v  is  not  nearly  so  im-  where  the  consumer  exercise.'  his  point  to  government  and  complainjus.  The  world  does  not  o«e  U; 

portant  to  an  insurance  compan.v  as  if  is  choice,  it  is  in  the  area  of  mdus-  about  it,'  tax  demands  nr  tariffia  living.  _ 

to  a  bank-  but  diver.sification  is  important  -  ' —  ~  -  - 

Announcement  this  week  by  the  Bank  Earnings  Have  Greater  Purchasing 

of  Nova  Scotia  of  the  inauguration  of  a,  ^ 

new  hanking  departure  in  the  form  of  its  II  1^ 

Personal  .Security  Program  would  seem  to|  f  O  Ill  •  Ix  • 

he  a  straw  in  the  wind.  The  recent  increase  I  _ _ _ _ _ 

in  the  service  charge  on  cheques,  obviously!  ncrAD  morsom 

aimed  at  di.scouraging  withdrawals  from'  ,  -  ,  -j-  i  l -ai  fl  •  i  -  a  "<»«,"  Lmtdnn 

J  ..  t  ■  ,.L.  n-i.  1  1  Finoneio  Editor  of  the  News  Chronicle  ond  Stor  ,  London 

deposits  accounts,  is  another.  1  he  hanks, 

with  the  demand.®  on  them  for  home  mort-  Amid  the  mass  of  official  sta- which  form  much  the  largest  the  modernization  and  exien.sion 
gages  in  mind,  are  faced  with  the  neces-  tistical  material  on  financial  and  item  in  personal  incomes  as  a  of  indii.-try  or  for  the  rain.v  day 
sitv  of  building  up  their  deposits,  which'cconomic  subjects  which  is  now- whole,  also  ro.se  by  about  six  which  leven  in  these  times  of 
alreadv  have  been  climbing  to  new  pcaks''>'^=’y''  P>^blishcd  m  Britain,  not  per  cent.  Smcc  1943  they 

over  a  period  of  years.  the  least  interesting  and  import- risen  by  41  per  cent.  ivusit  ^  ^  culen 

_  iant  is  the  white  paper  on  fhe,  puf  there  is  this  very  important  Ipp  individual  citizen. 

National  Income  and  Expenditureifjistinction  to  be  drawn  that.; 

U..  Tima  r’AtMA  Daeit  -'P  P^-'’  .''far.  The  white  paper  ^vhereas  most  of  the  increase!  ^p  respect  of  saving.-,  paiti- 

ndS  lime  Lome  lOr  RCni  Mescribes  its  information  as  'pre-  since  I94S  is  offset  hy  a  similar,  PP'^rly  personal  savings,  there' 

rantFAlr  fA  Ga  9  lliminarv  estimates"  and  if  will  increase  in  prices,  in  this  past  ^  '’p*'-'’  TPP53rkabIe  im- 

^.onrrois  to  UO  r  fnUowed  later  by  a  larger  year  prices  have  ri.sen  very  little  Pavement  -  an  improvement  so 

The  latest  figure  on  the  ('onsumers  PP^’I'p^^^pp  ^p^  '^p  inrrea.ses  in  money  ^P' ;;7^;''„^;j7harthis"^^^ 

Price  Index  from  Ottawa  .show  food  prices  PP"^P  represent,  therefore,  to  ^ 

J  u  *  *  mu  4  1  eives  revised  and  much  fuller  much  greater  extent,  increases  ‘Pp  -'la us. icians  say  a  les.nuai 

down,  but  rents  up.  There  are  no  controls  laWr-  n  vo:>i  nnnrr,^  -.r  in  iho  nur  '’ed  not  arrived  at  by  direct  cal-i 

All.  .  ,  ,  .411  .1  .  I  tBOlC^.  in  real  income  or  in  tne  pur*  i 

on  food,  but  rent  control.s  .still  prevail  in  .  .  ^  ^  •  r  nn,.  nr  nf  thn  r,arket  culatinm  can  only  be  regarded  a.', 

^  .1  r-  J-  •  .5  good  deal  of  the  matter  is  of  chasing  power  of  the  wage  packet  ,  .  ,  ,  .  .  .  ' 

mo.st  of  the  f  anadian  provinces.  ,  .  ,  •  j  ■  ,  ,  -oior,.  ri-nr,,,n  3  fairly  close  approximation.  Ac- 

:  rp,  i  f  u  u  *4  J  ■  8  rather  esoteric  kind,  mainly  of  and  salarj  cheque.  ,  .u  ,  , 

the  cost  or  shelter  todav  is  an  excess-.  .  ,  .  ...  ...  cording  to  the  Xationai  incomci- 

ivelv  important  i actor  in  the  familv  hud-,  r  =  ,-»f,,i  intr.rnrp  ;  , white  paper,  personal  .savings 

1  iref  which  ooints  plainlv  to  the  fact  that'7  %  caieful  'P^ppP'p-  ■•Kconomic  .Survey  10.54.  an-|^,hich,  in  the  years  1943-50  aver- 

w  fiiLfi  f)uiiiLfb  piaiiii>  LU  Lfiu  iact  tnai  mislead.!.  i  u  ^  .  j?nvrrnmf'nt  miblicHtion  j  i  y^iaa  -n* 

ronf  ms;  nrp^pntvrnrmt  tiitpd  arp  ky  ,  ...  ,  .  *  oiner  «ovoinmeni  piioiKHiion  £ioo  millions  a  year. 

I  tllL  LUIlf  I  oi.s,  a.s  pitSeriLJV  CnilSLlLULt.H,  ait  mtere.st  to  u;  U  ,.«pAntlv  annrarrH  a  -h-  iaci  j 

nn  rirntputinn  wHwtPVPr  fn  thp  anirrfmpnl  i  u  au  *  *  i  •  r  .u  lecentiy  appeaion,  lejis  us  £2«o  million.s  in  and 

no  piOLfXiion  wnaiCNer  lo  ine  aparimeni  know  how  the  total  income  of  the  ^u-a  nr*irA«  in  iQi'i  wrrp  lAr.i  i  4 

/*i  j_  1  n  rr*»  4  1  mat  mail  piicp.'N  in  ih.i.t  vvt.if!  enne  rmllion^  in  jh.'yz  last  vear 

;  or  lat  dweller.  There  are  no  control.s  on  united  Kingdom  ha.s  been  mov- ,p  on  £928  millmns.  ‘ 

'  rents  for  new  apartments  or  flats;  and,  a.®  ing,  how  much  of  it  goes  to  dif-  ,9-2  ‘ 

far  as  housing  which  predates  relaxation  feient  clas.sc.s.  especially  wage  .  general  parlance  .saving- 

ill  controls,  landlord.s  have  been  able  to  do  earners  and  salary  earners,  how  “  '7  1*^1  L  include  'provisions  for 

i  verv  well  for  themselves  in  the  matter  of  people  have  been  spending  their  '^''7"'''  ‘''comes  and  in  ^pprociation  and  stock  apprecia- 

Ob  ain  ng  higherTcnt  |--cy  and  how  much  of  their  7=77;^  7'’"';'  "^^7  tion  "  and  to  that  extent  the  fig-, 

iiotaiiiiii).  iiiLiii  i  iLiiL.  .  I  _  J  fore,  that  the  actual  volume  of  i  have  ouoted  are  substan- 

RetpntinD  of  eonfrols  has  heen  rlostnir*  income.s  they  have  managed,  in  -  -  ■  a  i  *  *  ■  —  , 

Keienilon  OT  controls  nas  oeen  rjcsirue-  goods  and  .services  eon.sumed  last  tiaiiv  mo  big.  Nevertheless,  the 

live  in  another  direction.  It  ha.s  given  mas  .^.o  ,av  .  appreciably.  Food  re-  pompari.son  of  the  19,53  figure 

short  sighted  property  owners  an  excu.se  -  presents  just  over  a  quarter  of  ^^,|,h  the  parUer  ones  is  very  im-, 

:  for  neglecting  their  properties,  many  of  The  white  paper  tells  all  thr.sr  consumers’  total  expenditure  and  prpssive  ~  and  one  ma.v  say 
'  which  are  falling  apart  at  the  seams,  both  'hing,'  among  others,  it  tells  that  the  £2no  millions  extra  spent  on  that  the  19.53  figure  contains  a 
;  outside  and  inside.  "gross  national  product"  of  food  last  year  (though  equivalent, much  smaller  element  of  stock 

'  Most  important  factor  of  all  in  the  rent  Britain  —  that  is  to  say  its  total  to  only  about  £100  millions,  nr'apprcciation  than  some  of  the, 
control  .situation  is  that  it  ha.s  discouraged  PP^ffuctlon  of  goods  and  services  £2  a  head,  in  actual  increased  earlier  ones. 

new  hou.sing  construction.  The  point  ha.s  pr^uced  for  ex-  purcha.se  power)  enabled  Britainj  | 

been  made  in’ manv  quarters,  and  reiter-  imported  to  eat  more  per  head  of  most|  o^e  can  take  it  then  that  there! 

tiled  time  and  again,  that  rent  controls,  -i.'VHA,  Z TZ  'PHrlicnlarly  meat,  has  been  a  great  recovery  in  the 

because  of  this  fact,  have  served  to  keej.  ,9,^  and  £^1, 'ui  u m'on  '’f  ordinary  Briton  in 

rents  up  rather  than  keep  them  down.  1"  h  t  •  'miuj' e- 1!  We V'lv  '\vh'i!'h  "'is *’* 

'  'I’lu-  tiiiH'  (il)vi(.iislv  h-i'  ctim**  if  It  national  product  is c.iloiic.s  a  day,  which  i.s  elusion  is  supported  by  other  evi- 

i  .  '  '4*1  ’  •  •  I  •■’'iiiie  thing  a.s  the  national ''uorc  than  in  19.52  and  .10  luorc  ejeuce,  including  the  National 

!“’  J  a’’''"  i-'comc  (calculated  before  making  than  pre-war.  'Savings  Committee's  returns  of 

,  allthoiltie.-,  should  .set  lOUsly  eonsldet  the  allowance  for  wear  and  tear  and  Cast  year.  Iheiefore.  brought ,  weekly  ."small  savings  and  those 

I  rent  control  Sl-Uialion.  ol  tho  proy- dcprocintion  of  plant,  bnildincs  particularly  to  tho  wafir-rarning  of  the  life  assurance  (»fficcs  anr! 

j  incos  nH\0  been  ^rriirnblinj^  about  thcii  .and  .so  ftn*  and  vve  thus  learn  Liiat  clas.ses  professional  and  otherfihe  building  societies. 

I  fiscnl  position  in  recent  yCHlS.  Here  i.Sjthc  national  income  rose  by  near-  self-employed  persons  did  noil  How  is  one  lo  explain  it?  That 

I  one  w  ny  in  which  they  ettn  .S3\'e  monC3',.ly  eight  per  cent  last  .year  com-  apparently  come  off  .so  well  iniis  not  very  easy  to  say  but  one 

;  if  they  want  to  do  it.  jpared  with  19.52  and  by  44  per  the  matter  of  income  increases  may  suppoise  that  the  greater 

I - jcent  compared  with  1948.  I  an  improvement  in  living  stafcility  of  the  cost  of  living  has, 

^  !  Total  “personal  income"  last  standards,  which  though  far  fromiconvinced  many  people  that  theirj 

LUrt  COIHniGritS  on  Current  Artsirs  ~  *his.  incidentally,  is  not  sprctaeular.  was  appreciable,  isavings  will  no  longer  be  eaten 

calculated  on  exactly  the  .same  Increase  in  pre.sent  consump-  away  by  inflation  and  that  it' 
deal’s  after  a  number  of  people  have  ^'’7  national  income  for  tlon.  however,  is  not  and  should  is  worth  while  saving  again.  One 

been  arcu.®ed  of  having  given  Rus.'ia  the  includes  items  like  insurance  not  be  the  sole  object  of  the  in-  may  suppose,  too.  that  many 

A-Bomb  secret,  Labour  Parly  spokesmen which  do  not  figure  in  come  earnei.  Ther^  is  also  ihe  people  have  now  made  good  the 
in  the  L’niteti  Kingdom  are  accusing'^'’''  since  ravages  which  the  war  wrought 

(’hlirchill  of  not  having  given  Russia  thei77=  ''r  i?  vw  u  """"  "  household 

A-Bomb  .secret.  It’s  ju.st  confusing  enoughl-rhis  ti  'mere^ro"  :ux  tr  ^:" .1 'Tf' 
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660  St.  Cotherino  St.  West  UNiversity  6-8791 

MONTREAL 


A%rniancl  lliimas,  M.P. 

Lantt  Surveyor  arrd  forestry  tngrneer 
MINING  CLAIM  SURVEYS  —  TOWNSITI  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL 


PERRY  SECRETARIAL  AGENCY 

PERMANENT  ond  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbrooke  Street  West  BEIoir  8841 

Montrcol 


In  every 
quarter  of 
Canada 


already  have  been  climbing  to  new  peaks'®'’ 
over  a  period  of  year's.  'h 


Has  TimG  Come  for  Rent 
Controls  to  Go  ? 


Bank  of 
Montreal 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST. 
MONTREAL 
Tel  :  plateau  8153 


Undewriters  &  Distributors 
of  Goverilment 
&  Corporate  Securities 


-Direct  private  wire  connection  with- 


Dominick  &  Dominick 

14  WALL  STREET. 

NEW  YORK 


New  Y'ork  Stock  Exchange 
'American  Stock  Exchange 
Toronto  Stock  Exchange 


to  make  a  man  ask  “What  Gives?” 


rhi.s  I.s  an  incrcasp  of  :six  perpropir  of  Britain  that  they  were  I  thpm.splvp.s  bPttPr  able  lo  .save, 
cent,  and  wages  and  salaries, 'not  saving  enough  to  provide  forj  And  finally,  of  course,  there 


I 


THE  FINANCIAL  TIMES.  MAY  14,  1954 


HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


International  Nickel  p— 

advLsft  me.  throush  your  INQUIRIERS  from  subscribers 
.  ,  ,  .  regord  fo  their  investments 

Hints  to  Investors,  as  to  your;  problems  or.  invited.  An- 

opinion  of  International  Nickel  swers  ore  bosed  upon  informo- 
rommon  .stock  as  a  pureha.se  today'  ♦'On,  which  THE  FINANCIAL 
for  a  hold  over  the  next  two  or'  ^'^^5  believes  relioble  foir  ond 
..  ,  unprejudiced,  but  beyond  the 

hiee  years.  I  am  interested  pri-;  exercise  of  core  in  securing  in- 


j  ‘  Anglo  -  American  Pulp  &'are  the  natural  gas  stocks  and  the 
j  the  slow  down  in  industry  in  thCi  paper".  An  analysis  of  this  com-  gas  industry.  (Address  George 

!  United  States  persi.st  for  some  pany  is  available  fr^  Toronto 

;  time  thi.s  year.  It  will  prove  only  I  recommended  for  their  ex-1  “Henry  Morgan  gr  Co.  A  pros- 
I  a  temporary  situation  and  that  cellent  yield.  (Address  Burns  **  *vailable  from 

1.  .  ,  .  ,  .  ,  o  AM..-H  Rirfff  shlleds  A  Co.  Inr..  Montreal  deal- 

I  industrial  and  busine,>^s  activity  Bro.s  &  Company.  Aldred  Bldg,.  preferred 

;  cKn..i-i  -Iau  — 1_  u«/ — .  Montreal.)  shares  of  this  company  which  are 


but  yield,  of  course,  also  is  a'  TIMES  connot  ossume  respon- 
J«c.or  lo  be  considered.-G.C.F..i  beor  the  signo- 

Winnipeg.  ^  grid  address  of  the  writer  in 

At  prevailing  market  of  around  order  to  receive  ottention.  An- 
common  stock  of  Inter-:  sWers  thought  to  be  of  public  in- 
.  .  ...  terest  will  be  published.  Stomp- 

national  Nickel  provides  a  yield,  oddressed  envelope  or  post- 
of  a  little  better  than  5  per  cent  oge  should  occompony  oil  in- 
on  the  $2  a  share  annual  dividend  quiries. 
rate  which  has  been  paid  sincej 

September  19, ll.  An  extra  of  3.^' rdoasod  interim  earnings  figures 
cents  a  share  was  paid  last  year— !  for  first  quarter  showing  a  modest 
which  compared  with  60  cents  a! ‘oiprovement  in  net  for  the  period 


.  .  ***-Lr'  ij  .1  currently  offered  at  100  to  yield 

■•Market  Yields.-  Rfafons  for  .X^^ress  W.  Moran.  Green-I 


AS  MCLeAUI^niin,  ivioriirejij.  Iiu-J  AAA 

tively.provement  in  business  outloo^^  Indu.strV.  the 

much  only  one  rea.son  May  bulletin  of  \V.  C.  PItfteld  A. 

busi-  r.al,MeP  *  Montreal,  reviews  Mo-' 

DUM-  rnarkels.  (Address  Crabtiee  &  ..  ^  ...  . 

iia..r  s..ahiin  901  Vnt re  Dame  *'on  Pictuie  lndu.^tly  vis  a  vis 


/cr  the  next  two  or  ^Jn-„|„biced  but  beyond  the  i  should  pick  up  again  before  too  ‘''•oo'ceai.;  shares  of  this  company  which  are 

1  am  interested  pri-^  “x^^  ofior.'^n  sSr^n^g  Z  'long.  ‘.Market  Yield^s.-  Reasons  for W  ^^n' Gr^i^m 

marily  m  market  appreciation.!  formption,  The  .  FINANCIAL  ;  The  regular  $2  a  share  annual  market  optimism  are  outlined  in  ^  Co  Inc  Aldred  Bldg 

I  C»„™.  .1,0  I,  .■  times  c.nn„  . . poo.  ^  c  „ „  m . „ 

considered.-G.C.F.,'  inquiries  must  beor  the  signo-  '»'ould  appear  to  be  comparatively ,  provement  in  business  outlook  is ,  Picture  Indu.strv".  the 

,  ^  tore  ond  address  of  the  writer  in  safe  in  the  absence  of  a  much'^'^'y  reason  why  sceptical  bulletin  of  \V.  C.  PitHeld  A.. 

ig  market  of  around  order  to  receive  ottention  An-  .  n^^e  severe  set  back  to  busi-  !^«"ket/"®fAdZes7  Ci"ab\%"e  &  reviews  Mo-' 

nAn  ctA/>b-  Af  tAt<»r  swers  thought  to  be  of  public  in-  4u  •  n  j  j  «  001  A  Ham^  Hon  Picture  indu.slrv  vis  a  vis 

ion  stock  of  Inter-.  published.  Stomp-  ‘han  ls  generally  conceded  McLau^hn  Mont.ilu  Television  in  Canada  with  special' 

el  provides  a  yield,  oddressed  envelope  or  post-  to  be  likely.  Under  the  circum-  ^“®®‘  ‘  :  reference  to  Famous  Players  Can- ! 

Iter  than  5  percent  oge  should  occompony  oil  in-  |  siance.s,  stock  would  seem  to  offer'  “Sleep  Rock  Iron.”  This  Com-  P'tficld  k 

■are  annual  dividendj  R^hies. _ |i  definite  attractions  for  the  ‘n-ipany  previewed  in  con^sWerable :  Street^ 

as  been  paid  sincej  hke  your.self  who  is  look-  Momre^al.^'ca'pflal  growtlf  is  re- '  'J-  .! 

.11.  An  extra  of  3.1  released  interim  earnings  figures  jpg  niarket  appreciation  over  garded  as  the  outstandin,  feature  Mooie  p"' P-  This  company  is 
was  paid  last  year-!  for  first  quarter  showing  a  modest  the  next  few  year.s.  ifackson'T'’ Co’  Ud'^‘®’Y32^'  s1’  bulleUn  of"  James  R.eba'rdsoT"* : 

■ed  with  60  cents  a  improvement  in  net  for  the  period  -  james  Street  WesL^  Winni^peg.  The  common 


share  extra  paid  in  1952  and  80  over  the  figure  for  first  quarter  Can.  General  Investments  ❖  ❖  shares  provide  a  high-grade  in¬ 

rents  a  share  in  1951— hence,  on  of  last  year  at  the  equivalent  of  Canadian  General  Investment!  “Preferreds"  The  May  bulletin  ,''jp^^*"^,^Xddi^ss' JarTiM*^Richrr^soii 

the  total  distributions  of  ,$2..35  a  SI  M  a  .share  as  compared  with  Tru.st  has  been  recommended  to  ^  '  Sons,  Main  Sticct.  Winnippfi, 

•  *1  AO  u  Ltd.,  loronlo  lists  a  number  ot  nit,.-  , 

share  on  account  of  19.53  opera-  a  share.  ,  me  as  a  safe  investment  yielding  representative  preferred  shares.  Rpnf,.ew  x,  Co  I  id  "  A 

tion.s,  indicated  yield  would  be  The  steel  and  automobile  in-  about  5  per  cent  on  an  average,  both  straight  and  convertible  informational  ma- 

approximatcly  6  percent.  dustrie.s  are  sub.stantial  u.sers  “P  ‘here- i  ^’’^^Leod'^YounT  Weir**&  available  from  U’ood 

Company  reported  for  19.53  net' company's  production.  Operations,  fore,  wish  safety  of  principal  and'co.  Ltd.,  50  King  Street  West,  ^"■,h^‘hp  ■^s"7"o'f’  lit 

Earning.*!  after  all  charges  equal  former  have  been  on  a  interest.  Understand  this  trust  Toronto).  ^  ^  ^  jmoKgage^bonds  of  this '^company. 

to  $3.55  a  share  on  common  .stock,  considerably  reduced  scale  from|comp8ny  has  pa'd  dividends  ragu-^  ‘’Palmer  *Oil  Development"  a  c»rrently  offered  at  100  to  yield 
This  represented  a  moderate  dc-l'^’-'f  year’s  peak,  but  steel  offi-  larly  for  over  20  years.  Rt  Hon.  report  on  this  company  is  avail-  ^q'i*^ep^"vt?e't^To"  ' 

Cline  from  19.52  earnings  of  $3.91 'cial't  in  the  United  States  are'Arthur  .Meighon  P.C.,  Q.C.  is  able  from  N.  L.  MacNames  *  ^nto'i.^  *"  '  ''' \ 

a  .share,  but  was  I’l  times  the.l"'’king  for  an  upturn  during  chairman  of  the.  board.  Please  op^aUng  income  of"this  cornpa"n*y  "Supervi.sed  Growth  Fund."  In-; 

regular  annual  $2  a  .share  divi-:  second  half  of  this  year.  Auto-  advi.se  me  why  I  should,  or  should  was  over  $.300,000  in  the  past  year,  ‘crmational  material  is  available 

dend  and  about  It,  times  the  $2.35  mobile  production  has  been  hold-'not  inve.st  in  this  trust  company. :|.Adbress^N.  L^M^acNames,  19  inve.stm'ent  fund*^  on 

a  .share  paid  in  dividends  and  *  relatively  high  level;;— F,.^.S,.  Moncton.  j  which  acquisition  charges  are 

extra  on  account  of  19.53  opera-,  however,  there  are  indicationsi  At  curernt  market  of  around'  “AlRoma  Steel  ’ This  company  is  ebded  or  induded  in  the  price. 

4*  th«t  H^mnnH  i«  falling  Aff  anrt  ♦ok  ^  u  *  i  #  ^  j*  reviewed  in  the  current  bulletin  ' ’  e*  * 

tion.s.  ‘bat  demand  is  falling  off  and  $25  a  share,  stock  of  Canadian  Canadian  Business  Service.  Co.  Ltd.,  .360  St.  James  Street 

During  pa.«t  week  company, ‘bat  latter  part  of  this  year  may|General  Investments.  Ltd.,  pro-  Toronto.  Other  items  discussed  West.  Montreal.) _ _  _ 

*  —  -see  a  slowing  down  in  the  in-  vidcs  a  yield  of  approximately  .  .  ,  ,  1,4  «niv 

- - - - —I  d„.stry.  4..i  per  cent  on  the  $1.10  a  .share  industrie.s  in  the  country.  I  level  for  stock  would  be  oni, 

lATfST  REPORT  o'dook  for  International  in  dividend.s  annually  which  havel  Con.sidering  company’s  pa.st  rec-  about  8  to  1-a  low  jatio.  part 

Nickel  depends  to  a  considerable  been  paid  on  stock  since  April  °‘d  of  earnings  and  dividend.s,  the  cularly  if  reporte  optirnt.'-m  o 

"b  the  trend  of  general  19.52.  However,  an  extra  of  18  ^bSwIar  annual  dividend  of  $1.10  management  for  the  year  which 

mmd  ti  business  and  industry,  not  only  cent.s  a  share  was  di.^tributrd  in  ^  share  on  stock  would  appear,  conlmenced  March  l>t  a.t 

on  this  continent  for  company  "April  on  account  of  195.3  opera-  be  comparatively  -safe  at-  justified. 

.stipplie.s  the  major  portion  of  tions — which  compared  with  an  ‘bough  any  marked  rece.ssion  in  Eaining.s-wi.se.  Canadian  Viek- 
w’orld  demand  for  nickel  and  extra  of  15  cent.s  a  .share  paid  on  bu.sine.ss  could,  of  cour.se.  lead  to  is  dependent  lo  a  cnnslder- 
Ojk  allied  metals.  Company  also  i.s  a  account  of  19.52— hence  on  total  reduction  in  the  annual  '•ate  .,(,le  extent  today  upon  its  engi- 

major  producer  of  copper— largest  disbursement.s  of  $1.28  a  .share  for  ‘^b  the  other  hand,  the  extra  div-  machinery  npera- 

.  in  this  country— market  for  which  last  year,  indicated  yield  w'ould  ‘‘^^'b^  would  depend  upon  earn-^jjgg,.  Shipbuilding  husine.sa  ha.s 
^|jWwnj(TT||||P*  ihas,  so  far,  stood  up  relatively  be  something  better  than  5  pgr  'bgs  of  the  company  for  any  given,  j^gp^  slacking  off  in  recent  years. 

'well.  cent.  so  it  must  he  recognized  i  gig^t  should  not  be  lo.st  of  the 

vItIMaII!)  Irre.spective  of  the  short  term'  Canadian  General  Invc.stmcnts.i 'bo‘  ‘be  yield  of  5  per  cent  cannot  i  company's  bu.sine.ss  is 

pro.spects  for  nickel  consumption  a  bianageemnt  type,  clo.sed-  be  depended  upon.  ^  cyclical,  and  might  reflect  quickly, 

and  outlook  for  company’s  opera-!'’"'^'  investment  trust,  and  '’“pre-!  To  sum  up  the  situation  it  woiuJ  rece.ssion  in  general  indus- 

aiVIN  lULlOCK  tions  the  ntermediate  term  pros- an  amalgamation  of  Cana-  aPP®®'"  ‘ba‘.  looking  ahead  over,j|.jjjj  business  conditions 

**A  i peels  appear  bright,  Con.sensu.s  of '‘'an  General  Invo.stmcnt  Tru.st  ‘be  next  4  or  5  year.s,  1.1c  com-  might  develop.  , 

j  informed  opinion  is  that,  should Second  Canadian  Gen-  '"on  .stock  of  this  in\e.  Iment  profit  offered  by  slrx-k  at 

. .  — - - - - ’. '"'•al  In ve.stment  Trust  Ltd.  Dtvid- '^nnipany  offers  investnicnt  ®  -  p„,,.gn^  ^3,. ^pl  „„  ymm  original 


far  Nm  UrtMt 

■ad  FrM^M«M  *1 


aiVIN  lULlOCK 


'peels  appear  bright,  Con.sensu.s  of '‘'ab  General  Invo.stment  Tru.st  ‘be  next  4  or  5  year.s,  1.1c  com- 
:  informed  opinion  is  that,  should Second  Canadian  Gen-  'bon  stock  o  t  is  in\e.  men 
- - - .  eral  Inve.slment  Trust  Ltd,  Dtvid- '^bmpany  offers  inve.stment  a,- 


New  Issue 

Government  of  Canada  Bonds 

2'/«%  due  Dec.  IS,  1956 
Price  99.70,  yielding  2.37% 

.V/4%  due  June  1,  1976 
Price  99,  yielding  3.31% 

Interest  accrues  from  June  1,  1954.  ITefinitive 
bonds  will  be  available  on  or  about  that  date. 

These  bonds  offer  holders  of  Third  Victory 
Loan  3%  Ronds  due  Nov.  1,  195A  (called  for 
redemption  June  1,  1954)  and  Fourth  Victory 
I^n  3%  Bonds  due  May  1,  1957  (called  for 
redemption  Oct.  1,  1954)  an  opportunity  for 
immediate  reinvestment  on  fa\ourahle  terms. 

W  e  invite  you  to  send  us  your  order. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street  West,  Montreal 

HArbrtur  3121 


'end.s  have  been  paid  without  in-  “^®P‘'"b.'.  In  the  ’'fib‘.  However. templing:  and 
teiTuption.  but  at  varying  xm-  '’f  ‘be  -soniewhat  uncertam  eat  ly  ^  con.sirieralion  should  be 

ounis  on  tlip  common  stock  since  nutlook  for  some  of  oiir  major 

ounts,  on  the  common  .stock  smee  _  to  the  fact  that  is.sije  today 

19.31.  a  period  of  about  2.3  vCars.  ; mdu.strie.s,  the  puicha.sec  today. 

Net  earnings  after  all  charge.s  -<-"bt  have  be  prepared  to 
applicable  lo  the  common  .stock  "pt  «  cut  in  his  yield,  and  prob- iP  bt.  With  regard  q 

'  e,uK,  ♦AmrtArarv  A^rWnfi  in  Hoh  r»f  whether  you  aShoiiid  5ftlr 

-of  w'hich  there  are  6nn..589  sh.a'-es  ®bly  some  temporary  decline  in  z 

'  tsaiiiA  Af  Vii«  ViAlHincK  M>r  hold  on.  howpvpr,  this  \f  a 

loutstanding  of  an  authori/.i'd  ]  the  market  value  of  his  hoining.vj  . 

I  .  .  .  ,1  derision  which  we  would  prefer 

imillion  .shares  —  have  averaged'  .  . 

.  iu  -  Canodion  Vickers  Ito  leave  to  your  own  inclination.s. 

$1.32  a  .«hare  over  the  7-year  : 

1047  4cv  10K7  I  have  some  shares  of  Canadian|  — - — - ; 


■  jf- 


The  book 
thot  skows  yo“ 


$1.32  a  .«hare  over  the  7-vear  pe-, 

■riod  1947  to  19.53,  vear-bv  yo.,;-'  I  have  .some  shares  of  Canadian!  -  ; 

itrend  of  earnings  having  been  .i.s  Vickers  which  I  bought  about  ‘wo  Appointed 

follows;—  1947-$t.n.5  a  share;  1948  .'■b®''s  ago  and  which  cost  h|af'|  Reseorch  Body 

'-.$1.18  a  share:  1949-$1.2n  a  .share;  between  $16  and  $17  a  .share.  I  „p^^i  Caudefroy 

1 9.59-$  1  35  a  share’  1951 -$1  51  a  make  a  nice  profit  if  I  sold  Abel  Gauthier,  both  of 

’$1.51  a  share.  Earnings  over  the  ®PP'®biate  ypur  opinion  as  to  new  members  of  the  National 

7-year  period  have  it  w'ill  be  seen  whether  I  should  do  so  or  not. —  Research  Council  for  three  years 

Irisen  steadily  excepting  for  19.53  M.P..  Toronto.  Ifrom  1st  Aiiril.  1954.  M.  Gaulle- 

jii.’spn  sTPsnijy  excepimg  lor  #  a-  0,41/ director  of  the  Ek?ole  Poly* 

when  there  wa.s  a  moderate  con-  prevailing  market  of  24-24  | Montreal,  and  M. 

traction  from  the  1951  figure.  .selling  around  its  highest  level  Gauthier  is  vice-dean  of  the  Far- 

:  At  end  of  19.5.3  net  a.s.sct  value  .since  original  common  stock  was'b|‘^°‘jSuenc’e  of  the  University 

of  company’s  share.s— based  on  split  in  1950.  On  ba.sis  of  the  $1  jj,^pp  n^emVje,.;,  ,vho  have 

marketable  investments  at  market  a  share  annually  in  dividends- served  for  one  term  each,  have 

! value— was  $.32.61  a  share.  Thi.<  which  has  baen  paid  on  stock  been  reappointed  for  a  further 
!  .  ,  term  of  three  vears  from  1st  April, 

'was  somewhat  lower  than  the  since  April  1952,  indicated  yield  1954  They  are;  Dr.  A.  N.  Camp- 
i  1952  and  1951  ye#ir-end  figure.'  on  i.ssue  Is  about  four  per  cent,  bell,  profes.'or  of  chemistry  at 
'of  $32.78  a  share  and  $.32.9.3  a  Yield  on  your  purcha.se  Universi.y^of  M 

share  respectively,  but  comnaicd  on  the  other  hand,  would  appear  j  tary-treasurer  of  the  Trades  and 
with  net  a.s.set  value  of  ,$22.55  a  to  be  somew'here  in  excess  of  six  Labour  Congre.ss  of  Canada;  Dr. 

,oa7  .  ,G.  E.  Hall  president  and  vice-, 

share  at  end  of  I94<.  per  cent.  'chancellor  of  the  University  of 

I  Company’s  investmenf  porlfnlio  Fiscal  year  ot  company  ends!  Western  Ontario,  and  Dr.  Cyrias 
'is  a  broad  one,  and  widely  diver-' February  28th  and  annual  report  bf  chemistry 

sifted.  It  contains  shaies  of  most  19,53. ,54  fiscal  period  should:  With  the.se  appointments,  the 
.of  the  leading  companies  in  the  he  made  available  some  time'council  now  consists  of  president 

- •  E  W.  R.  Sieacie;  Dr.  David  A. 

I  within  the  next  two  or  thredKey.s.  vice-president  i.seientific); 
w  eeks.  For  year  ended  February,  B.  G.  Ballard,  vice  •  president 

128th,  19,53,  company  reported  net' Ri>'bh''rd.  vire- 
'  r-  ..  , president  1  administration »,  and 

learnings  equal  to  $2.81  a  .share,  17  o,her  member.s. 
on  stock,  up  from  previous  year's,  ~ 

j  figure  of  $2.10  a  .share  and  equi- 


NcM'  T.«!5|I(^8 


Government  of  Canada  Bonds 

to  refund  approximately  $8.5(1  million  ,3%  Third  \  ietory  Loan  Bondi,  due 
Norember  lat  1954,  which  hare  been  called  for  redemption  on  June  lit,  1954. 


9530,000,000 
2  ^%  Bonds 
due  December  15,  1956 

Non  callable 

Price:  99.70  to  yield  2.37% 

Denominations 

flOOO,  f.50(K).  $25,000.  $1(KJ,()()0 
and  $1,000,000 


f.300, 000.000 
3  ‘^'%  Bonds 
due  June  1,  1976 

Callable  on  or  after  Jnne  1,  1974 

Price:  99.00  to  yield  3.31% 

Denominationa 
$,VK).  $1000.  $.5000.  $25,000 
and  $100,000 


It  is  rspened  ibal  HeliTerr  of  (boss  Ronds  will  be  no  June  Isl. 

We,  ai  Pnmarr  Distribntoes,  offer  these,  Ronds  subject  fo  ronhrmation  and  allotment. 
\  our  order  may  be  telephoned  or  telegraphed  at  out  expeoie. 


.  A.  E.  Ames  &  Go. 

Llmlfeel 

MONTREAL 

TORONTO  WtNMIRtB  VANrpuVtR  VICTORI*  CALC-IRY  LONDON  Oryi’S'* 
HAMILTON  KITCHENS*  ST.  CATHARINES  OWEN  SOUND  OUEiEC 

HEW  YORK  BOSTON  LONDON.  ENS. 


Announcing  .... 

the  opening  of  our 
VANCOUVER  OFFICE 


We  are  pleasecJ  to  announce  that  we  have  acquired ‘the 
investment  firm  of 

A.  E.  JUKES  &  CO.,  LIMITED 
A.  E.  JUKES  &  COMPANY 

840  WEST  HASTINGS  ST.,  VANCOUVER 

The  busines$  tvill  be  carried  on  at  the  present  address  with 
the  same  staff,  and  by  our  private  wire  system  will  be 
linked  dirertly  to  our; 

—ten  offices  in  principal  cities  across  Canada 

—research  department  staffed  with  qualified 
economists  and  analysts 

—portfolio  analysis  department 

—membership  on  all  major  Canadian  stock  exchanges 

—affiliate  Gairdner  &  Company  Inc.,  in  New  York 


N.  c  p.  GRAina 

Resident  Mttnugtr 


H.  R.  MALKIN 

Manager 

Imestsment  Department 


H.  W.  LEFEVE* 
Manager 
Stuck  Departmant 


A.  E.  JUKES 
Adrisury  Capacity 


Account  Exeemtivet 

H.  A.  MATTHEWS 


a  R.  CAS,SEIMAN 
J.  H.  EDGEU 


r.  PKYW 
F.  A.  LBFESTIK 


BRIGADIER  J.  B.  STTVENSON 


Memhen 
TTbe  Inveetment 
Dealers'  Asseeiatitm 

ef  Canada 


Gairdner  S  Company  liniiled 


320  Bay  Street,  Toronto 


MrMitfMl 

Vanconyef 


Quebec  City 
Kitchener 


HamiltOB 
Kings  tofl 


Vinaipeg 
York  City 


I  valent  to  almost  thiee  time.s  thel 
$1  a  shaie  annual  dividend  rate.j  11 
j  Sourees  close  to  the  company!  ol  ’ 
]iecently  indicated  that  results  forj 
the  past  year  will  .showf  some  I 
improvement  over  those  for  lasti 
year.  It  is  understood,  also,  that' 
officials  of  Vicker.s  are  optimistic' 
with  regard  to  the  pro.sppct.s  for  j’’** 
bu.«ine.s.s  during  the  coming  fiscal  |  Jb 
year. 

Should  company  .show  earnings 
of  over  $.3  a  share  from  pa.'t  ^ 
year’s  operation.s,  market  to  earn-  ’ 

ings  ratio  at  prevailing  market 


A  chain  of  important  benefits  YOU  may  have  helped  create  I 


NO  AXE  TO  GRIND 

Thoughtful  investor.,  lost  In  a  max, 
or  infl.alion,  taxation,  material  con-  ... 

(lots  .-ind  a  lemi-war  economy;  are  Ums  on  life  insurance, 
jliii'uiiiK  (or  eiiidaiice  to  INVESTOR 

|—  tlir  brilliant  young  Independent  rhnrvepe  nro  vein  think 
!iii:tg»/iiie  for  Invesiors.  cnances  are  you  tninic 


Part  of  this  same  money  in-  Other  life  insurance  dollars  are 
vested  in  sound  securities,  contributed  to  vital  medical  re- 


I  i.N’VESTOR  nils  ihroiigh  the  con-  this  money  woi’ks  Only 
fii^ioti  uf  dlxz.v  optimism  i 

luiid  paiilrky  fear.  **What  Brokers  _ _ 

: Becommeiid*'— not  a  consensus,  but  a|  yOUf  lamily,  and 

I  report  on  each  keeiiritv.  based  on  thei 

,  mill  me  opinion  of  the  most  respect-  yourself.  But,  while  it 
ed  professionals  in  Wall  Street — helps  I 

'voii  aiilicipate  trends,  avoid  pitfalls.!  ,  .  ,  .  . 

grasp  opportunities.  This  feature  croe.s.provide  security  for 
! alone  is  worth  many  Ume.  the  sub¬ 
scription  price.  NO  GET-RICH-  vniir  fiihirp  it  nlsrv  ha« 
lOUK’K  TIPS.  You  can  read  a  dozen!  rUTure,  U  also  nas 

)  j  trade  letters  a  day  without  having  i 

half  the  Information  packed  into  aj  far-reachinc  effects  on 
'single  issue  of  the  INVESTOR.  Now  | 

I— send  $2  for  C  month’s  trial  and  leei  _  _ 

for  yourself  its  Importance  to  you  i  youT  teliOW-CltlzenS. 

,  during  these  critical  times,  Canadian! 

’  'funds  welcomed  at  par..  ; 


helps  to  build  new  homes, 
schools,  hospitals,  roads, 
bridges,  power  plants  and 
other  useful  developments. 
And  this  in  turn  works  to 
build  better  communities 
from  coast  to  coast.  What’s 


search  projects.  In  this  way,  you 
may  be  sliaring  in  science’s  war 
against  cancer,  polio,  heart 
disease  and  other  enemies  of 
good  health  and  long  life.  Some 
day,  too,  you  may  benefit  by  the 
results  of  this  work.  But  that’s 


You  may  also  have  helped 
to  create  jobs  by  means  fl# 
your  life  insurance  pay¬ 
ments  .  .  .  because  some  of 
those  dollars  were  probably 
invested  in  ways  that  (*n- 
abled  industries  to  expand 
and  employ  more  worker*. 
In  fact,  one  of  those  worker* 
might  be  you! 


The  Canadian  Bank  of  Commerce 


“INVESTOR” 

!  A  Magazine  for  Inyestors 
I  Who  Want  the  Facts 


150  Brnndway,  H«w  York  28.  N.Y.I 


P.S.  FROM  YOUR  LIFE  INSURANCE  MAN 
“Invasted  lif«  intwranc*  dollars  oarn  intorost 
that  makot  it  petsiblo  for  you  and  your 
family  to  onjoy  tho  bonoRts  of  lift  insuronco 
at  such  lew  cost.  If  you  hovo  any  ouostians 
about  how  to  moko  lifo  insuronco  At  your  own 
spociol  noods,  givo  mo  o  coll.  I'll  bo  glad  to 
holp  you  I" 


In  all  these  important  ways,  millions  of  life  insurance  policy¬ 
holders  are  working  to  make  Canada  a  better  land  to  live  ini 

THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

Cemprtsfng  m*r*  Ihmi  50  C«mMllon.  Oriffsk  mU  UulWHf  3ta*m  Cmoosmiss 
aprfoSioO  •"  Ca-uJa 

*7T  fS  GOOD  entZe^fSHtP  TO  OWN  UFE  /NSVFANCr’ 


THE  FINANCIAL  TIMES.  MAY  14,  19.'54 


Dominion  Steel  and  Coal  Corporation 

Limited 


East  Sullivan 
Net  Down  Widely 


Pronto  Mokes  Stort 
On  Shoft  Sinking 

Toronto:  Pronto  Uranium  Mines 
Ltd.  reports  that  a  contract  ha.s 
been  let  for  the  sinking  of  a 


Pilot  Plant  For 
Brunswick  Planned 


Another  Texos  Well 
Reported  by  Coronet 

Vancouver — Coronet  Oil  Co.,  a 
subsidiary  of  Placer  Develop¬ 
ment  Ltd.  reports  completion  of 
.  another  oil  well  in  Ector  Country, 


On  the  occasion  of  the  Annual  Meetinp:  of  the  Share¬ 
holders,  which  was  held  at  Montreal  on  May  7th, 
15l.'i4,  Mr.  L.  A.  Forsyth,  President  of  the  Corpora¬ 
tion,  made  fhe  following  address: 


IITAffl  *  1  oeen  lei  lor  inp  sirminK  UL  a  f  _  pnn-  anoiner  on  wcii  m  iZiCiui  wuuiui.y, 

lIlBO  J  ^ producing  Ellen- 

Mmes,  Ltd.  for  IQ.l.T  reflects  ,u.  Algoma  camp  property.  Work  tinuation  of  the  present  research  iju^ger  formaticin  was  reached  at 

•* - j -  duction  dimfng‘^la7ter‘’ha\fof  year  awarded  as  a  joint  contract  program,  with  establishment  of  a  8,480  feet,  indicating  121  feet  of 

years  ago.  There  have  also  been  At  thus  time  I  might  mention,  j  _  prices  for  the  metal  Temi.skaming  Construction  plant  at  the  property  pay  zone.  v,  ■  . 

installed  and  are  now  operating  with  very  great  regret,  the  seri-  ^  made  production  unprofit-  Inspiration  Mining  largcr-scalc  ore  dressing  tests  The  current  completion  brings 

in  this  plant  new  and  noteworthy  I  ous  illness  of  one  of  our  Vice-  t  addition  write-offs  for  Development  Co.  Ltd.  and  fmni  both  ore  deposits  arc  among  to  18  the  number  of  wells  on  the 

equipment  as  follows:  two  High  Presidents — I  refer  to  Mr.  W.  F.j  ’  .,nder  review  were  much  conl''*ct  calls  for  the  establish-  plans  for  current  year,  annual  re-  Andector  leases  in  Ector  County, 
Carbon'Wire  Drawing  Machines.  Knoll,  who  has  been  chief  execu-  „  company  based  its*'’**  stations  and  .shaft  cross- Brunswick  Mining  &  The  leases  are  owned  by  Placer 

a  Billet  Mill  Hot  Bed  and  a  Turbo  tive  of  our  three  plants  at  'Tren-  §  j  nn  a  ^  levels.  It  also  involves  Smelting  Corp.  Ltd.  states.  and  operated  by  Coronet  Oil.  Of 

Blower.  ton.  Nova  Scotia.  h  ncrinri  slashed  the  establi.shing  of  an  ore  and  waste  g,,  drilled  the  18  completions,  17  are  flowing 


Ladies  and  Gentlemen: 


iddress:  Blower.  ton.  Nova  Scotia.  fMlT'l2.month  oedod  sla.shod  the  establi.shing  of  an  ore  and  waste  83  drilled  the  18  completions,  17  are  flowing 

One  mast  significant  achieve-  Mr,  Knoll,  who  toward  the  end  ^  profit’ to  less  than  P^®®  system  for  the  handling  of  Brunswick  section  and  54  wells  and  one  is  pumping. 

-  ment  is  the  completion  of  ourjof  ' '.la  suffered  a  severe  illness  th^rd^of  the  1952  fieure.  better  daily.  Some  Anacon-Leadridge  Coronet  Oil  holds  a  65%  per 

1/.  on/1  /j  ennei  pcogram  for  increased  production! by  which  he  was  first  totally  in-  nn/^/inrtinn  basic  lateral  development  work  is  .  re.serves  are  estimat-  cent  interest  in  320  acres  one  mile 

n?f2i|3t  thc  mines  of  Dominion  Wabana  capacitated,  is  now  making  a  slow,  from  metal  product  n  jpcluded.  '  annroximately  50  million  west  of  the  leases  which  contain 


«f  the  shareholders  is  the  ^MTeUeii*- 

fifth  of  such  meetings  .since  the 
incorporation  of  Dominion  Steel  the  jMr 
•nd  Coal  Corporation.  Lun.ted, 
and  the  fifth  over  which  I  have! 
presided.  j  Less;  Net  with- 


I  now  completely  installed  and  ini  He  has  a  record  of  long  and  fr^tn  19.52  figure  of  $12,091,- 

daily  operation  bids  fair  to  attain  splendid  service  at  Sydney,  Saint  IM  I" t*i?i*^5n4  a- 


Add;  Deprecia¬ 
tion  provided  . 


Less:  Net  with* 


i.-^,  .u.  miners  of  Dominion  Wabana  capacitated,  is  now  making  a  slow,  ^*771*7  971”  included.  Tt”*  annroximately  50  million  of  the  leases  which  contain 

This  Annual  General  Meeting  tion.  of  the  working  capitallQ|,g  Limited.  The  new  equipmentibut  we  hope,  sure  recovery.  if*'*'  Shaft  sinking  is  expected  to  the  1?  producers  and  is  arrang- 

,  a  - - - ,„Jaccount.  completely  in.stalled  and  in.  He  has  a  record  of  long  and  down  from  19.52  figure  of  $12,091,-  ton.s.  ing  to  test  this  ground  following 

daily  operation  bids  fair  to  attain  splendid  service  at  Sydney,  Saint  IM  while  The  Comoanv  has  3  drills  in  h^/tv  is  calcu- obtained  by 

and  maintain  the  de.sired  output! John  and  Trenton.  The  plants  at  moderately  b'Rher  at  $153,503  a.,  Tl«^^  within  thei"’**'"  •''“^P^io=nnn  ^s  averad^^^ 

The  increased  cast  over  the|the  last-named  location  are  in-|compared  with  ^  i  central  ore  area  and*  i  at  18.5M,000  tons.  c-nt 

e.stimate,  of  this  project  has  been.ideed  a  monument  to  hts  indu.strylting  *’ff  eniraced  in  exploration  work  on r’'^  16  - 

a.s  I  intimated  la.st  year,  a  matterland  organizing  ability.  1  am  sure | ft om  $t, ,545.006  before  mid  g  g  „  P  oroDertv  *^(h!,^*^.ecnnHarv  A  total  of  213,819,000  pound.s  of 

of  concern:  but  the  results  to  date!  that  all  shareholders  will  w-ish!smelting  cost*  were  sharply  lower  th  -  P  P_  ^  Lynccs  silver.  In  thc  ^  refined  sugar  were  produced  in 


location  are  in-|compared  with  $1.35,9.37.  Opera- operation,  2  working  within  the  ,  ^  ^  18,525,000  tons,  averaging  ^^,1 

t  to  h"s  industry  ting  costs  were  oft  at  $2,235,434  mam  central  ore  area  and*  1  ^^^t  zinc.  1.8  per  cent  _ 

bilUy  1  am  sure  from  $2..545.006  year  before  and  engaged  in  exploration  work  on  ^P^  3  ^ent  copper  and  1.6 


01  concern;  DUi  me  resuus  HI  u«icj  in«i.  «iii  Miarenoiaers  wm  - lo*'i50A  soa  immAHioiaiv  of  ih©  Pafor  . .  Te  refined  S 

are  such  that  I  am  bound  to  5ayjto  be  associated  in  a  messajte  of  at  $1,955,014  from  $3, 680, .796.  ^  copper-pyrrhotite  zone,  there  is 

that,  even  if,  from  the  outset,  we. sympathy  and  best  wishes  for  his  Write  offs  were  ,  an  estimated  3.630.000  tons  aver- 

had  faced- the  expenditures  actu-irapid  return  to  good  health.  preceding  years  total  at  $1,768,879  The  No.  1  machine  working  In  aging  1.01  per  cent  copper  and  vear 

allv  made  the  scheme  deserved  ,,  u  against  $948,510  while  taxes  the  shaft  area  has  obtained  some  q  53  ounces  silver.  In  the  Anacon- - 

to  be  undertaken  t  urrent  Outlook  I  absorbed  $672^821  a.s  compared  excellent  conglomerate  ore  inter- ^eadridge  section,  27,440,000  tons 

8  283.380  I  should  advise  the  shareholders,!  Developments  in  late  19.5.3  and  [with  $7,53.939.  Net  earnings  after  sections  well  above  average  ore;j,pp  estimated  averaging  .5..3  per 
!a«  I  now  do  that  the  larger  out-;'carIy  1954  have  been  not  too  re- gn  charges  for  19.53  amounted  to  grade.  ppnt  rinc,  1.9  per  cent  lead,  0.6 

I  put  and  increased  speed  of  opera-  assuring.  The  decline  in  business  $i  238..584  .equal  to  29.1  cents  a - cent  copper  and  1.8  ounces 

• -T/vi  A/u»^ ion  raises  questions  of  quality  of;'''bich  has  developed  during  the  j;)^3,.e.  which  compared  with  19.52|_  .  U  silver 

5,704,000  Jhe  product  and  adequacy  of  sur-  past  five  months  has  compelled  $4,298,895,  equal  to  $1.01  aiOnt.  PyriteS  HODBS  ‘  The  oresent  depre.ssed  .state  of 

iface  transportation  which  have.us  to  review  our  operating  pro-  share.  '  'the  world  markets  for  non-ferrous  f 

2.soo.000icalled  for  that  immediate  plantj  gaignce  sheet  shows  net  work-; U-yj.  Finanfinfl  metals  M  .T.  Baylen.  president,  [/fi 

isideration  which  they  have  re-: at  Sydney.  xo,.ii.,„,4!ing  capital  at  end  of  last  yearirOr  nCW  Financing  will  not  a'tcr  the  long-term  'V 


Tn  the  secondary  A  total  of  213,819,000  pound.s  of 
‘ there  7s  refined  sugar  were  produced  in 


It  is  indeed  a  pleasure  to  wel-i  drawal  from 
come  those  shareholders  who-  .  8.38.35.3 

have  found  it  possible  to  attend'  - 

this  meeting  in  per.son.  and  to  from  opera 

expre.ss  the  gratitude  of  my  col-,  income  taxes 

leagues  and  myself  to'  the  large,  resulting  from  additional 
*  ...  :  capital  cost  allowances, 

number  of  those  who  have  mani-|  .  5. 

tested  their  interest  and  support  Proceeds  of  issue  of  Sea- 
.  /  J-  _  -,-/„,/!/>>  i  board  Power  Corporation 

by  forwarding  their  proxies.  j  bonds  .  2.! 

Strictly  speaking,  my  remarks' provided  from  miscellaneous 

on  this  occasion  should  be  con-,  sources  (net)  .  1 

fined  to  comment  upon  eventsi 

transpiring  during  the  calendar  Dispositions: 

y(*ar  19.53  "which  ought  to  bei  Property  addi* 

called  to  your  attention.  How-|  tions  (heti.  in- 

ever.  the  very  continuity  of  our  funds 

operations  and  the  impact  of  onej  $43^*592^^  110,076.284 

day’s  doings  upon  the  next  make5j 

it  difficult  to  avoid  some  refer-|  repay- 

enre  to  matters  which  havej  ments  on  pro- 

occurred  5ince  December  31st.  pertie.s  1,276.8955 


uuiicc.^  ‘  wjil  ,nnr  there  is  refined  sugar  were  proaucea  m 
copper-pyrrhotile  zone  t  c  ^  IS  quarter  this  year.  18% 

an  estimated  more  than  the  179.989.006  mad« 

1  01  nor  cent  coDDCr  and 


lally  made,  the  scheme  deserved 
I  to  be  undertaken. 

)  I  should  advise  the  shareholders,! 


I.sideration  which  they  have  re-  a* jsyoney-  j„„ii.,„jiing  capital  at  end  of  last  year 

ceived.  Prompt  action  to  resolve  .^*®*‘*  opeiations  have  declined lower  than  that  at  end 
these  oiiestions  will  be  taken.  .with  us  to  a  level  slightly  higheri  ,  .0097101  __  romoared 


are  estimated  averaging  .5..3  per 
cent  zinc,  19  per  cent  lead,  0.6 
Dor  cent'  copper  and  1.8  ounces 
silver. 

Thc  present  depre.ssed  state  of 
the  world  markets  for  non-ferrous 
metals.  M.  .T.  Baylen.  president, 
cays  will  not  alter  the  long-term 
program  of  developing  the  sizc- 
_,_ir _ _  /if  the  nroDcrtics  as 


arc  gratifying.  our  operaiior 

The  machine  shop  destroyed  by:ioot  demand. 


ore  in  1953,  report  states,  ore  ie-|iong. 


h  ^h’avJ  r^’Pa.'’-  fj  -  ,,  Halifax  Shinvards  Limited  Operations  in  various  finishing|serves  at  end  of  year  are  e.sti-i  There  are  now  J  M  Cunning-  ^  1  D  t 

er  3l<  pTr?t^s  1,278.893  h^^  b^en  tbuiU  an^’rr^-eq^’/^S  been  P*-oPO*'‘ionately|mated  at  3  vice-president  "an'k  QucbfiC  BerylllUm  T)Oll t  I  T)l  tn^lhn 

I  make  Reduction  in  and  appears  to  be  adequately  ou*"!®*!®*!.  '  lo  07  V?  n/  silver  '"ore  than  j,  AAill  IvCjflU  L/UoLIMQ 

e  neces-  value  of  gov-  serving  the  pui-poses  of  this  active'  ^**  consequence  our  working  ^nc,  .015  oz.  gold  and  .  7  ..  .  .  jq  minion  tons  of  ore  in  the  Ver-  HOS  PIOIIS  lOF  AAIII  ^  ^  J 

dent.  ernmeni  bonds  I  unit  of  the  Corporation.  '  7‘^‘^^/t  neccs.sity  ''f '  ^5'®  f  °  j  (million  and  Errington  mines  of  Announcement  is  made  by  Que- 

Annual  i:“et‘’vaiu« 415.000  I.  ‘V,T7"‘""/i'  7”?lseveral  ^years^Vanv  o^f  oul^  em"  ’^2  when  the  average  g^ade  was  be^  Beryllium  Ltd.  that  a  start  Years  of  medical  research  spon- 

which  P****  2  078.886  1.3.847.843 : Govemmen? '7s  in  Ployecs  find  themselves  without  1.58  P"  /"PPf^-  »  * ®  both  the  VermHUon  aTd  "fng  miiro^Ttf ‘p^op- 

,me  de-  $  2.754.001  operation,  and  wilt,  I  am  .sure.' employment.  , zinc  .017  oz.  gold  and  .44  oz.  other  ®  P''f‘  i^®‘'"f  7own.shipAbitibi  sociation  may  have  found  lb* 

,usines.s.  it  should  be  noted  al.so  that  prove  to  be  a  useful  and  valuable |.  There ^aje^  som^^^ - leases  along  strike  and  in  the  "jy  F  g.^  y^t  p.  answer  to  silicosis,  the  disease 

,.n  /J-!curr/„,  ll/bllltl,,  a/  //,  up  cirpu™..'."'  T/i  y"'".  .*!.*  a„acki  th/ lunp  pf  min.r, 

5fc-  1°  p  “v”  me  eannol  ,.y  ,h,t  the  trend.NeSbltt  LaBlIie  TO  „p.,„l.na,  „p.„d  ,o  ,il,c.  de.,.  Ceripa.l, 

oil  will.  Sion  for  redemption  of  funded  Cape  Breton  eoll.eries  of  ^dea  'e-ard  better  market  londilions, *  Attempts  to  finance  the  pro-i  '  i'a^'^^a.'i.ilo^me^nt^of  ennnsh.  the  treatment  cnnsist.  of 

q-7  Limited^'are  ^prlx-^d^ng  toS  or  to ‘su^  a  degree  as  had  been  r®"  j«t  have  met  '''i'b  -some  re- |Projec^  and  o breathing  very  fine  aluminum 

I^odl’'-"'"*  Setion,™^^^  ,,  n  .Htia-  e-.a.i  .  ,  TTa,  n  „  .  .  S.”'’  SJe  S  mT  dn.t  directly  Into  the  lnn»,;  th, 

al  state-1  Dividends  nov?  in  operation  at  Sydney  Mines'  .^9, ^  think,  that.j  Annual  report  of  Nesbitt  ug-^.n’  meetinc  Tn  tional  1.000,000  shares  of  the  com-  aluminum  renders  the  silica  par- 

of  ihe'  Regular  quarterly  dividends  at  ,  enables  us  to  place  upon  ^be  he-e  a  v  1  s  of  ^  tides  harrfilcss.  The  treatment  has 

en  pie-  the  rate  of  25  cents  per  share  onimarket  coal  of  a  quality  o''®o''v  “  ouW  activate  an  UZdfate  re-'  .."  t/i^^n^nv  this  ‘be  company  has  looked  3.500,000  .shares  300.000  have  been  Bold'and  other 

will  be  the  out-standing  ordinary  ..hares | pa^-'ed  elsewhere.  turn  to  the  busines.Tem^^^^^  the  fw"  ,  company  this  year  fcorRi^,  Metal  prices  are  i-S-sued  and  .sold  privately  and  1  -  been  adopted  in  gold  and  other 

-  WI--  *  Ai  A-  _ T’  _  _ J  ♦Wo  fiinnol  tn  cprvp  tum  lO  inc  Dusmess  tempo  oi  me  thp  sal#*  of  ore  whirh  has  been  ...  ,  .v  .  ^  non  non  «  gycnrnv\»  assitrnprf  to  minina  areas  in  Canada  and 


such  references,  1  think  the  neces-  value  of  Rov- 
sity  to  do  .so  will  be  evident.  toTuoTcd  ^ar! 

1  took  occasion  at  the  Annual  ket  values  _ 

General  Meeting  last  year  to  men-  Dividends  paid 
tion  certain  developments  which, 
in  my  view,  indicated  some  de¬ 
celeration  of  the  tempo  of  business.  it  should  be 


195.3  and  if  and  when  I  make  Reduction  in  and  appears  to  be  adequately|curtailed.  '■‘’0  47  or  silver  U  DIjlmc  fnr  Mill 

siich  references  1  think  the  neces-  value  of  gov-  serving  the  purposes  of  this  active!  ‘**  consequence  our  'forking  ^nc,  .015  oz.  gold  and  .  7  ..  -C-  jq  million  tons  of  ore  in  the  Ver-  HoS  PlOllS  lOF  Mill 

sity  to  do  .so  will  be  evident.  ToTuoTed '’maf  '"bit  of  the  Corporation.  Tocce  7n  3  826  577  toi^^  repo'lTc/  a\  end^of  million  and  Errington  mines  of  Announcement  is  made  by  Que- 

1  took  occasion  at  the  Annual  i:“et‘’vaiu«  415.000  I.  ‘V,T"/"‘""/t'  f^Jlseveral  years  many  o^^^  ’^2  when  the  average  grade  was  bcT  Beryllium  Ltd.  that  a  start 

General  Meeting  last  year  to  men-  ruvidends  paid  2  07».68«  1,3.847.843 :  m®‘®‘‘®^  "nder  the  auspices  of  y  themselves  without  I..58  per  cent  copper,  1.18  per  cent  'the  Vptm7unn*  aTd  bas  been  made  on  construction  of 

tion  certain  developments  which,  - - - _,the  Federal  Governnoent  is  in|Pmyee-  iina  inemseives  ^  and  .44  oz.  ^."boillion  and  ^  j^^jing  mill  on  its  prop¬ 
in  my  view,  indicated  some  de-  $2,754,001  operation  and  will,  I  am  sure.|  ■  indications  of  silver  prington,  as  well  as  other  P  j  Figucry  town.ship.  Abitibi 

celeration  of  ^e  tempo  of  business.  it  should  be  noted  al.so  ‘hat  prove  to  be  a  use  u  and  valuable,.  j - leases  along  strike  and  in  he  « EsUmated  cost  is  $50,000. 

Holding  the  views  then  ex-, current  liabilities  a.c  se  up  *^^'‘'“"  ‘0  facilities  r^^^^  situation.  butiM,,^L:**  I e7st  end  of  the  Drone^v  he  r^^^  working  capital  to  in- 

pre.ssed.  I  felt  it  desirable  to  the  financial  statements  "ow  both  defence  and  civil  ^  trend  NeSDltt  1001116  10  ”"Led  ' 

ihane  our  ©Derating  policy  to  under  discus.sion.  include  nrovi-  The  mechanization  plan.-,  or  me  _  _ - _  _ ^ _  marKea.  1  . ^  ^  .  _ 


ihape  our  operating  policy  to  under  discussion,  include  provi-.  The  mechanization  ^  better  market  conditions 

meet  the  circumstance.s.  5[OU  will,  sion  for  redemption  of  funded  Cape  Breton  coii.^ies  oi  iNova  Hpvpinnpri  as  ranirflv 


gree  that  events  as  they  debt  maturities  amounting  to  Scotia  Steel  and 


have  transpired  since  early  1953  $1,112,000  to  be  met  during  1954.  Lirr 
have  justified  my  forecast,  and  1,  „.  ..  •  ‘•’bbi 

hope  also  that  the  financial  state-|  Dividends  now 

ments  and  the  report  of  the  Regular  quarterly  dividends  at  ,  cos 
directors  which  have  been  pre-  the  rate  of  25  cents  per  share  on  1  mar 
sented  to  this  meeting  will  be  the  outstanding  ordinary  .share.s| P^^* 
regarded  a.s  a  justification  of  the  of  the  Corporation  were  declared.  ” 


of  Nova  oeiier  marKer  conouions*  11  ^  ■  •!  J 

Com'pany  bas  a.s  yet  developed  as  rapidlyl5e||  ^tOCKpiled  OFC 

„  4^,...,..^  or  to  such  SL  desree  as  had  been,  • 


Limited  are  proceeding  toward:OE  to  such  a  degree  as  had  beeiii 
completion.  The  new  wa.sh  plant, "oped.  ,  j  t  tu-  l- ti 


fe^f  aLg*^trrkl“an7  -‘^'b  $^5^ 

Vicinity  of  NO.  3  shaft  near  tbe|-u  ty. 

maJkIS  '■"’luiate  op^erations." 

Attemots  to  finance  the  oro-i  Additional  funds  to  finance  this 
•  ■'■“ompis  to  rinance  tne  pio  :  t  ,  other  development  of 

ject  have  met  w'lth  some  re-  Pr^ojeci  anu  aiuih  r,«„/,iiatpa 

sponse,  the  terms  of  which,  while  ‘bo  property  are  be  g  g  j 

severe,  are  fair,  Mr.  Cunning-|‘bTOUgh  issiie  and  sale 
ham-Dunlop  told  the  meeting.  In  jl'onal  1.000,000  ®b3''os  of  t  c  - 
ivip  ppp,„Hn^o  hpfp0«  oppp^tinp  panv.  Of  the  authorrzed  capital  of 


regarded  a.s  a  justification  of  the  of  the  Corporation  were  declared.  Work  on  the  tunnel  to  serve  vears  "  s‘Eengthening  and  outlook  for  the  000,000  are  in  escrow’  assigned  to 

policy  of  prudence  which  has  during  1953.  in  a  total  amount  of  Tbese  properties  is  proceeding  ’  •  ■  p^p^Qration  j,;®‘oo'*P‘'o*‘  "b  -®p*'‘'*oo  ‘''om  develj  fp,p(f,ep  brightened  |  the  original  prospectors  and  or- 

characterized  our  administration.  $2,079,666.  Since  the  close  of  i933i®a‘'sfao‘orily  and  wt  now  anti-  pp^cerned  i  feel  that  our  policy F^^  ^'H^'from  this  angle,  he  added.  ganizer.s  of  the  development, 

operations  and  accounting  over  one  quarterly  dividend  of  25  cents  o‘Pa‘e  ‘b***  be  completed. concentrating  upon  improved  I"'".®  '!?- .A‘babasca  di. Company  has  sufficient  fi-i  W.  G.  Spence,  mine  manager, 

the  year  to  which  they  relate.  per  share  has  been  declared  and  'f*  Noventber  1954  a n^d  m  opera-  ^  efficiency  rather  than  *‘^“^^'  ^  carry  the  work  pro-lsta'es  that  the  function  of  the 

Financial  P®"'-  ,  Vp"  '  upon  expansion  of  production  hasi'®-'''’''  !  Rram  forward,  and  if  major:  new  mill  will  be  to  determine 


’  p3tct>  _ 

,.1.0-  .•  Surplus  ,  ■  ui  .  been  justified*  aniT  will*  enable  Further  arrangement.^  are  beingjfunds  are  available  within  the'both  the  quantity  and  quality  of 

es7nTe7m''yoi7t<rd7v‘'7ene‘l^^  The  balance  at  credit  of  earned  cover‘*in7heTm7av4Tlab7e  today  b®  ‘o  meet  unfavourable  condi-  considered  for  the  sale  of  deyel-|next  few  months  it  will  be  pos-;,ock  content  of  beryllkim,  colurn- 
I  ^uiDlus  account  as  at  December  .hi  tion.s,  marketwi.«e,  with  greater  oped  ore  m  place  at  a  later  date.  ;sible  to  have  the  mine  in  pro-ibium,  tantalum,  feldspar  and 


year. 

'  ll  is.  of  cour.<e,  impossible  to 


from  this  angle,  he  added.  ganizer.s  of  the  development. 

Company  has  sufficient  fi-i  W.  G.  Spence,  mine  manager, 
nances  to  carry  the  work  pro-|sta*es  that  the  function  of  the 
gram  forward,  and  if  major  new  mill  will  be  to  determine 


«nmp  evnlanation  nf  the  accounts  suipiu.s  essouiii  is  /iccouii-  one  plant  or  another.  Suffice  It  -  . .  lor  ini.s  ycdi.  me  lepm  i  smies. 

in  more^ocneral  terms  w’ill  lead'^®*^  'b  detail  in  the  statement  to  sav  that  I  feel  that  we  haveC'-'^bbiy.  -v,  ,  m  Working  capital  was  $474,180  at 

to  a  betteP  understan7ng  of  them  bf in  establishing,  gene-  ^^.b.y  of  u.s  believe  that  the  t^e  end  of  1953. 

In  1949  amendments  to  the  In-  Annual  Report,  and'rally  throughout  the  Corporation,, confront  alli  manager  J.  F.  Irwin  states 

come  War  Tax  Act  and  the  related! standards  in  our  operating; diamond  drill  rc-sults 

regulations  respecting  deprecia-  specific  r^efeience  eariie7in  ^  relief.  It  is  now  settled  that  such '6*'^  development  data  compiled 

tion  allowances  made  It  necessary  remarks  “bder  whatever  conditions  we  ^  forthcoming  ‘or  the  first  and  second  levels  of 

to  analyze,  cla-s.sify  and  segregate  ‘b®'®  lemarks.  ,haye  to  meet,  our  operating  offi-  “  boi  oe  'onncoming 

the  various  fixed  asset  accounts!  Capital  .Additions  ®‘®i®  give  a  good  account  of  y,  a,.p' (rf,™  hi^h  nlaces  the  existence  of  ore  to  the  value 


sition.  together  with  revenue  fromj  - - -  I  been  found  in  preliminary  surface 

production,  w’ill  be  sufficient  to.  Silver-lead-zinc  mining  com- i work  on  the  1.400-acrc  property, 
carry  out  all  the  work  planned  j  panics  spent  $2,300,000  on  pros-  Testing  will  be  done  on  chanti.’I 
for  this  year,  the  report  .states.:  peeling  in  1952.  more  than  twolsamples  from  open-pit  work  in 
Working  capital  was  $474,180  at  and  one-half  times  the  $900,000 1 the  indicated  deposit  area,  rx- 
the  end  of  1953.  spent  in  1951  and  nearly  eight;tending  about  two  miles  by  700 

monaacr  T  F  Trsuin  sta'psltimcs  thc  $.300,000  spent  in  1946.  ifect. 


scrow  assigned  to  mining  areas  in  Canada  and 
aspectors  and  or-  throughout  the  world, 
development.  ^  Aluminum,  long  used  in  hos- 

function  of  the!  P"a'  k'“-'bens,  today  .serves  the 
be  to  determ inej  medical  profession  in  many  ways 
ty  and  quality  of  —from  aluminum  foil  for  cover- 

beryllium,  colurn-  serious  burns,  tw  aluminum 

1,  feldspar  and!  *  .  ... 

s  of  which  have'  acetate  for  medical  dressings,  to 
rcliminary  surface!  aluminum  blenders  for  Ihe  prep- 
400-acrc  property. |  aration  of  sterile  biological  prod- 
done  on  chanti.’I  Aluminum  Company  of 

ipen-pit  work  ir. I  .  ,  .  ,ai 

leposit  area,  ex-  Canada,  Ltd.  (Alcanj 


/Y7'’elief  will  not  be  forthcoming  ‘or  the  first  and  second  levels  of 
f  this  year.  :tbe  Eagle-.Ace  mine  have  indicated 

b  o  gj.g  urged  from  high  places  ‘be  existence  of  ore  to  the  value 


fiAlirt/?'’’'"*"'”'  '-•P""  ■«  P’»P»-i’-  «'  S.'"'’"  ...  c™.,.  -  .d.,clor  .U7-0.000  /b..e  Ih/  275., 0.1 

Kiaiarieb.  ^  - - _ _  *u,.  iwhlfh  mnst  nf  il«  rfn  nnf  nonH  hut '  horizon. 


^  ^  Corporation,  which  over  the  ^  a.  ,  .  .  .  .  ,  ^  ^  «  ai.  a  ^  ^ 

Thi^  complicaied  and  nece.^-  pg§|  years  have  involved  the  Corporation  Statistics  i  which  we  would  gladly  heed,  if  Development  or  the  aA.B.C.  mine 

aarily  lengthy  task_  could  not  be  g^pgujjjjure  of  over  $70,000,'.  A.<  at  December  31st.  195.3,  the  ‘b®  means  to  achieve  the  desiredihas  indicated  substantial  ore  re¬ 

completed  until  1953.  -Vs  a  result i j^gj.  been  expended  during; shareholders  of  the  Corporation  o***^  were  as  obvious  as  the  neces- Iserves  but  the  complex  geolog. cal 
certain  differences  between  our,, 953  g  ^um  of  $9.851. 824.,59.  Cap-  were  8,618  in  number;  a3  5  per  ®“>-  .  pattern  renders  co.st  estimates 

records  and  those  of  the  Incorne  j,g,  commitments  authorized  buticent  of  its  shares  were  held  by  It  is  true  that  our  co.sts  of  pro-  difficult  at  this  time.  Plans  for 
Tax  Department  were  established,  uot  yet  expended,  as  at  December,  residenls  of  Canada,  numbering  duction  in  Canada  eliminate  us  asjfurther  investigation  include  some 
Wp  had  for  some  years  carried, 3,^,.  19,53,  amounted  to  $2,800,000.  7,195:  and  the  holders  of  the  re-  ®ompetitors  not  only  in  marketsideep  diamond  drilling. 

In  the  account.s  of  Canadian  Steel  The  present  policy  in  respect* maining  16.5  per  cent  of  the  sharesl^broad  but  in  the  domestic  mar-,  - 

Corporation  Limited  a  Property  q(  ^-gpitgi  outlays  envisages  no  were  residents  of  twentv  differ-! *^o‘'Pi.6ce  as  well.  1  e* 


which  most  of  us  do  not  need  but  horizon. 

which  we  would  gladly  heed,  if  Development  of  the  .A.B.C,  mine 


ire  you  asking 


equal  to  the  sum  of  the  differ-  Inventorifcs  *‘®  subsidiaries  *  Dominion  ^0‘®  .‘or  purcha 

ences  to  which  I  have  referred  '  Coal  Company,  Limited  not  in-  ouction:  and  01 

above.  M  the  cla-e  of  1953  inventoiie.s.  eluded)  disbursed  the  following:  ‘®  agitation  fo 

e.xcee7"bV2l.oS4°02lhe"U  ""d  .salaries  $56,963,800,  are ‘nof 


Basically  our  wage  casts,  from 


Wide  1st  Quarter 


corporaTJon  Limiiea  a  ^roperiy  qj  capital  outlays  envisages  no  were  residents  of  twentv  differ-' well.  \A/IAa  1  cf  Aii/irf^r 

Revaluation  Reserve  which,  in  capital  expenditures  other  than  ent  countries.  Basically  our  wage  casks,  from  ▼▼ '06  '  yuorrer 

making  up  the  consolidated  essential  to  improved  effi-  Our  payroll,  on  December  31st.  material  ^  finished  products  J  Lalcfi  Shoffi 

accounts  of  the  Corporation.  wa.Scjency  of  operations.  It  is  the  hope  1953.  included  some  20.000  em-  handicap  Canadian  producers  Ke 

deducted  from  the  aggregate  of  q(  jbp  management  that  those  pre-  ployees  —  employees  of  Dominion  ^gaiast  those  of  every  country  Lake  Shore  Mines  Ltd.  reportsj 
fixed  a.ssets  shown  m  those  sently  in  contemplation  can  be  Coal  Company,  Limited,  not  in-  except  the  United  States.  !net  earnings  for  first  quarter  of, 

account.s.  conveniently  financed  without  eluded.  Our  people  are  urged  'daily  to  this  year  down  widel.v  from  cor- 

The  amount  of  this  re.-erve.  it  resort  to  further  capital  borrow-  Our  accounts  record  that  dur-  ,  \'',®'''  Purchases  abroad  sojiesponding  period  of  last  year  at 

an  happens,  was  approximately  ings.  ing  the  year  1953.  the  Corporation  oollars  may  be  made  avail-  $$42,759  as  against  $92,639, 

equal  to  the  sum  of  the  differ-  Inventorifcs  *‘®  subsidiaries  ( Dominion  ^o*®. ‘or  purchase  of  Canada's  pro-  Production  for  the  latest  period 

ences  to  which  I  have  referred  '  Coal  Company.  Limited  not  in-  Auction:  and  on  every  hand  there  ^^gg  valued  at  $7,58  8.32  from  mill- 

above.  .^t  the  clase  of  1953  in ventoiie.s.  eluded)  disbursed  the  following:  ‘®  agitation  for  removal  of  bar-  j^g  62.4.53  tons,  as  compared 

The  elimination  of  this  reserve  cxpre^ed  ;n  terrn.s  of  dollar  eost.jig,  Wages  and  salaries  $56,963,800  fraHo  l?/>  t ^‘"'''‘®''®  ‘“iwith  the  output  of  $808..543  from 
from  the  accounts  of  Canadian  ®f®®b  by  $1,016,764.02  th^e  values  ^  trade  aie  not  hose  raised  at  the (he  same  three 

Steel  Corooration  Limited  brines  ‘bo-ie  reported  on  December  ‘'u'fr’ases  of  ma  e-  and^I  cannot  help 


from  the  accounts  of  Canadian/']^^'^^^  $1,016,764.02  th^e  values  ^  Purchases  of  male-  fronfipr* those  raised  at  t^he;g2.402  ton.s  in  the  same  three 

rnmnratinn  TimiteiH  WrinocO^  those  reported  on  December  i-uiy.daes  or  mate-  frontier,  and  I  cannot  help  but _ _  i.,o+ 

our  record.*?  into  line  w'lh  tho^  connection  your!  supplies  66  800,000  feel  that  stability  of  our  economy!-  ^  arrTnnniPrl  in  $98  000 

of  the  Income  Tax  Deoartment  ^  requires  more  detailed  investiga"-  ti^jOOOO  a  voar 

The  max“depreciS  ■"°''®'®  .  592.900  ‘ion  of  some  barriers  which,;^^  . 

sble  for  Federal  Income  Tax  pur-  po‘‘  '^b.ch  records  the  applica-  fd)  1.  Federal  and  Pro-  i  not  apparent,  do  exi.st  in,®'*""'!: _ _ 

poces  being  thus  determined,  full  ‘'®o  °‘  510’16.t8,.39  from  Invent-  vincial  taxes  ..  "‘d  and  i"-,.  ^  o 

advantage  thereof  has  been  taken  ‘'‘T  Reserve  against  the  ctfst  of,  2.  Cu.^toms  duties  .  ‘  ‘oreign I  LOWCr  ProdUCtlOn 

in  the  accounls  now  before  you  certain  law  niateiials  to  icduce.  Workmen's rnin  i  t)  ^  *1,  u  r  j  For  SisCOC  Mefols 

to  nrniert  and  imnrove  the  Coi-.  ‘bem  10  current  market  value.  I  Workmen  .s Com-  1  It  may  be.  though  I  doubt  it.  JiSCOe  fnerais 

poration's  workin"  capital  Dosi-1  Inrot  PrnHm-tinn  A  P®'’®'’.‘'on  .  5.543,600  that  improvements  in  manufactur-  Siscoe  Gold  Mines  Ltd.,  reports 

por^ations  workin,  capital  posi  ,  Ingot  Production  |  |  Royalties  .  i  >ng  methods  yet  to  be  discovered  reduced  production  for  whW 

In  .'Citing  up  the  account.s.  as  At  the  Sydney  steel  plant  pro-  5.  Unemployment  .?*'  revealed  will  enable  Canadian  owned  subsidiary.  Siscoe  Metal.' 

you  will  o'b.seive  from  the  Con-  duction  of  .'teel  ingots  for  1953>  Insurance  jindu.'try  to  meet  its  more  pressingiof  Ontario,  Ltd.,  for  April  and  the 

Eolidated  Profit  and  Lo.'s  State-' wa.s  lower  by  1.6  per  cent  than  P»„«i/.„.  J  problems  of  competition.  In  the! first  four  months  of  the  current 

ment  on  Pa^e  5  of  the  Annual  'o  while  steel  production  reasion.s  meantime  we  can  only  persevere* vear. 

Report  we  have  first  shown  the  ‘‘om  the  electric  furnace.s  in  the  The  subject  of  pensions  for  all,  toward  lower  costs  by  greater  in-f  Output  of  silver  in  the  period. 


sble  for  Federal  Income  Tax  pur¬ 
poses  being  thus  determined,  full 
advantage  thereof  has  been  taken 
in  the  accounls  now  before  you 


tion  of  $1,036,787.39  from  Invent¬ 
ory  Reserve  against  the  ctfst  of, 
certain  raw  materials  to  reduce: 


to  protect  and  improve  the  Cor-  ‘bem  to  cuirent  maiket  value. 


poration's  working  capital  posi-1  Ingot  Production  I 

lion.  * 

In  .'Citing  up  the  account.s.  as  ^  At  the  Sydney  steel  plant  pro- 
ynu  will  ob.seive  from  the  Con-,dPoi*on  of  steel  ingots  for  1953> 
folidated  Profit  and  Lo.=s  State-' wa."  lower  by  1.6  per  cent  than 
ment  on  Page  5  of  the  Annual  'o  while  steel  production 

Report,  we  have  first  shown  the  ‘‘om  the  electric  furnace.s  m  the 


vincial  taxes  .  . 

2.  Cu.stoms  duties  . 

3.  Workmen'.s  Com¬ 

pensation  . 

4  Royalties  . 

5.  Unemployment 

Insurance 


profit.s’for  the  year  upon  a  basis' Montreal  plant  was  reduced  by  Personnel  in  the  Corporation's!  dustry  and  economy.  ..0.  ai//..k,£..i=v. 

strictly  comparable  to  that  of  pre-  ®  P®*'  ®oo‘’  employment  has  been  a  most  seri-|  We  are  .living  in  a  country  with  261,406  ounces 'in  1953.  Cobalt 

nts.  V  ,  .  n  ' difficult  One.  whosc  possibilities  are  apprai.sed  output  was  5.345  pounds  against 

stin-z  entries  reouired  Employee  Relations  from  previous  references  to  the  as  limitle.'S,  it  .seems  reasonable  4  407  oounds 

itional  depreciation,  or'  As  I  mentioned  last  year,  and  interesteH'^narr*'^-^'"''. ultimately  this'  Silver  production  in  .April  to- 
.st  Allowances,  taken  for  the  rea.sons  given  then,  no  miestinn  he  economy  will  (gn^fj  65, .500  ounces,  as  compared 

:omplete  detail  in  the  static  compo.site  picture  of  the  >0  ‘be  Cor-  ®  .d®''‘  Pod  to  carry  a  structure! ^^ith  70.150  in  April  1953.  while 


was  244,251  ounce.',  as  compared 


Employee  Relations 


v:oii.'  accounts. 

The  adju.'ting  entries  required 
by  the  additional  depreciation,  or 
Capital  Co.'t  Allowances,  taken 
appear  in  complete  detail  in  the 


“What 
is  there 


CINSSIMKIF 

WOIUHMIE?'' 


Tis  rea^sonable  4  407  pounds. 

Itimately  this'  Silver  production  in  .April  to- 
economy  will  (gn^fj  65, .500  ounces,  as  compared 
ty  a  structiuelwith  70.150  in  April  1953.  while 
‘o*’®?;  ®od  ‘ni.si(.oi33it  output  was  1.225  pounds 


Consolidated  Statement  of  Earned  formal  incidents  of  our  relations  .  anri * 1  ^  is  o  nf'^th^pm  ,  tn  \^'®!tobalt  output  was  1.225  pounds 

Surplus  on  the  same  page.  with  employees  at  the  various  Ifogied  carefully  inves-  of  them,  to  be  slightly  top  gggjnst  1,010. 

Net  earnings  for  the  year  under  scenes  of  our  operations  can  be  '"j,,  intimated  la.'t  vear  that  a  In  any  event  I  am  certain  that  - 

S\;xara"nd°''Jci';.|ciaU^  lbT''neg^o^  r^n'^oradv  be  imminent,  ‘jj®  ‘®®ourccs  of  this  Soralion  Renabie  Production 

$025401790  an  incrcasp  of  $524  -  which,  as  contract.®  come  that  a  ®  skill  and  capacity  of  it.®  i  * 

071^9  owr  L't  year-'  fisur;  lop  ‘or  renewal,  revision  and  Pn  I  n, "'fterial  1  St  QUOrtCr  ^hOdeO 

i.MiT  (  \t*r  irtM  year  s  ii^ure.i  ^  *  *  i  ^  *  .•  under  review  bv  the  senior  exerti-  a^seLs,  will  ensure  that  imHer  anu> 

Amount  to  .$3.867.7 14.97-lower  by  f!"®'?dment  Pj^ce  rom  time  Corporation  as  a  nre-  condition.s  which  eome  tn  na«  ,?,r  Toronto.  -  Renabie  Mines  Ltd 


Amount  to  .$3.867.714.97 — lower  by  O'neuuinciii.  mivc  Hi/iec  Ill/Ill  uiiie  (jyp,  .l,.  rnrnnrafinn  ac  a  nro  Conditions  u/hinli  /./,,«„  in  .  I  oronto.  —  HCnabie  iVIinPS  i/tfl 

$.330,160,73  than  the  net  for  195i  ‘o  ‘""e-  “  *®  7u  "Ptv,  liminary  to  iL'  Lbmi.ssion  to^the  ^>11  make  the  Lst  of  it  ^  "  '^/oports  production  for  .3  months 

However,  when  the  larger  depre-i‘''om  the  mark  to  state  that  there  employees  at  variouV  units  dor  '®"'*‘®‘*  March  .31st  valued  at  $.327,- 

ciation  figure  for  1953  is  taken  ‘®  -'carcely  ever  a  time  when,  at  the  present  calendar  vear  Necrology  8.39.  the  result  of  milling  40.032 

lni/%  _ /_;__U1-  A _ 1-  one  location  or  another  harnam.  *  .  .  '-"""y'”  j'cai.  _  ..  _  on  . 


ended  March  .31st  valued  at  $.327,- 
8.39.  the  result  of  milling  40.032 


Into  account,  retainable  funds  9"®  location  or  another,  bargain-  jj  judgment  louring  the  year  19,5.3.  the  death  ‘o®*  of  ore  averaging  .$7.80  a 

from  the  latter  year's  operations.  between  Union  and  Manage-  t,g  opportune  to  disclose  the  de  occurred  at  Sydney  of  H  J  ‘oo-  This  compared  with  pro- 

exceed  tho.se  of  1952  by  $193,910.56.  ment  representatives  is  not  going  (gii,,  „(  (he  plan  to  this  meeting  '^®"®V-  Mr,  Kelley  became  Gen-  ^oo‘*on  of  .$367,972  from  milling] 

In  terms  of  earnings,  after  taxe.s,  on_  .  ■  ■  .  but  I  should  .say  that  among  its®'"'”  Manager  of  the  Steel  Plant  ‘ons  averaging  $9.00  a 

per  share  of  capital  outstanding.  This  bargaining  creates  or  ..g.dingi  feature.s  are  ^  **1  Sydney  in  1924.  He  bec^ame  ‘*'0  ^  ‘b®  “ke  period  of  19.53. 

these  profits  represent  $1.88  as  PO“*‘*  “P  differences  which  fre-  •  Vice-President  of  the  Coroora-  March  production  was  $113,235, 

against  $2.02  for  the  pi eceding  bi-iently  require  one  party  or  the  .  of  ^fr]nH^n^/  impas-  (ion  and  a  member  of  the  Board  compared  with  $98,778  in  Fnb- 

flscal  year.  other  to  have  resort  to  Concilia-  '.‘T^  ®  ‘  of  Directors  in  19^  He  r^red  ‘“a'-y.  and  $97,7.54  in  March.  195.3. 

Profits  of  the  Corporation  aris-, “f'"  .Sf*' vices  afforded  by  the  Pro-  “"der  he  pre.sent  plan;  .serv  ce  in  Id/s  ht.l , -  - 


from  operations  during  the'vi'icial  Governments 


or  Directors  in  19,30.  He  retired 
from  active  .service  in  1945.  but; 


If  you  arc.  perhaps  the  experience  of  previous  visitors  to  the 
Canadian  international  Trade  Fair  is  worth  recording.  For  example: 

A  Halifax,  y.S.,conslrurtion  rompany  said:  Executives  spent  fonr  days 
at  the  Fair,  .'•aid  they  could  have  saved  thousands  of  dollars  for  their  company 
had  they  visited  in  1 9.52.  They  plan  to  attend  regularly. 

A  Canadian  forwarding  company  staled:  "We  attended  the  1953  Fair  in 
Toronto  and  had  more  business  offered  us  than  we  could  handle.” 

A  Chicago  corporation  reports  that  their  president  flew  into  the  Trade  Fair 
for  one  day  and  stayed  three  days  longer  than  he-planned.  He 
sent  his  private  aircraft  to  Chicago  to  bring  his  export 
manager  and  two  or  three  other  senior  executives  to  the  Fair. 


'r'”'''*'® ‘o  •■'O'  ve  as  a  director 


year  1953.  before  interest,  "taxes  At  present  we  have  negotial.on.'  light.s  under  the  present  plan;  until  his  death  ^  *  director 

and  depreciation,  were  $12,890.-  V'*** ent  in  at  least  three  opera-  (c>  A  funded  plan  for  future  Mr.  Kelleys  contribution  to  tiie 
685.12.  while  niiscellaneou.s  incofue  ^  4*^^*^*  consider-  sei  vice;  Corporation  wajs  a  notable  one 

(including  $491,664.51  d  e  r  i  v  e  d  “‘‘^9"  by  a  Conciliation  Board.  The  Adoption  of  the  coiitri  ‘‘"d  require.'  no  elaboration  here 

from  .sale  of  fixed  a.ssets)  pro-  "'.“b  whom  we  deal  con-  mineinlH  He  was  admired  unci  rpLnriZ 


vided  $1,024,946.20.  The  total  re-  ‘®ob,  and  we  agree  with  them, 
venue  figure  $13,915,631.32  exceed.'  ‘ba‘  ex  parte  statemenU  during 


butoiy  piinciple. 

Executive  Change* 


He  was  admired  and  respected 
;for  his  dynamic  energy  and  out- 
i.standing  ability.  More  than  that. 


the  corresponding  figure  in  our  J}:.®  "  °  ‘  ‘  ®  “  ° "  ®  a*'®  uobesirable.  On  May  1st,  195.3,  Mr.  H.  P  be  had  the  gift  of  making  and 

1.9.52  accounts  by  $380,293.33.  .Thei^fore  I  shall  make  no  com-  Dickey  wa.s  appointed  Vice-Pre-iholding  friends  ^ 

But  for  the  additional  Capital; on  these  matters  at  present,  sident  and  Genera!  Manager  of:  On  Tue.sday,  April  27th  1954  1 
Cost  Allowance.'  taken  up  in  the',  ^®  have  recently  concluded  a  Dominion  Wabana  Ore  Limited,  was  advised  of  the  death  after  a 
Accounts,  we  should  have  been  {^o  year  agreement  with  the.  On  May  Ist,  19,53.  Mr.  C  N  very  brief  and  sudden  illness  nf 

obliged  fo  provide  the  sum  ofi^o’on  representing  the  mining. Murray,  previously  Acting  Gene-'W.  Hearne  Jones  Chief  Metal 
$.3,300,000,  or  $1..59  per  share  of  P®/®®""^  «t  Wabana;  and  at  other  ral  Superintendent  of  Dominion  whose  appoinVS 

capital  stock  for  Income  Taxes.  o®a‘>ons  agreement.'  with  respect  iron  and  Steel  Limited,  was  ap-  office  I  have  jus‘  mentioned 
whereas  as  a  result  of  the  course'‘o  wages  and  working  conditions  pointed  General  Superintendent.  '  This  officer  had  since’  his 
we  have  followed,  no  Income  ®‘®  °P®''a‘'on-  .  On  March  21.st.  19.53.  Mr,  H.  J.  appointment,  discharged  his  dutie.s 

Taxes  are  exigible  in  respect  of  ^  have  frequently  referred  in  Bezan.'on.  previou.sly  G  e  n  e  r  a  1  admirably.  His  professional  ouali 
1953  earning.',  and  we  become  b*<:h  ‘eim.s  to  the  competence  and  Superintendent  of  Trenton  Indii.'-  f*c'ation.s  and  hi.s  personal  quali- 

to  a  refund,  estimated  at  ^  t  was  appointed  As-i‘‘P-s  were  such  that  within  the  all 


$t.250.671.17  on  account  of  Federal  ^  it  also  fair  to  .say  sistanl  to  the  Genei 

Income  taxes  paid  on  earnings  for  ‘ba‘  with  the  acquisition  of  in-  of  the  Ea.'tern  Car  Co 


rnings  for  ‘bat  wUh  tbe  acquisition  of  in-  of  the  Ea.'tern  Car  Company  Tim-  with  the  (Corporation  ^he  earned 
CTcased  experience  in  collective  ited.  Trenton  Indii. 'tries  limited  ‘he  rc.spect  and  affCclion  of  all 
fact  that  baigaining  I  note  with  some  satis-  and  Trenton  Steel  Wru-ks  Tim ;(/,/!  tho.se  a.'^'/>/.i!]i/,/i  ...nu  u . 


1952. 

I  do  not  overlook  the  fact  that 


-  - .  . . -  -  /■„  ,;  41-  .  4  ,  and  Trenton  Steel  Works  Limited.  ‘bo.'e  as.sociated  with  him  He  wiiii 

the  policy  adopted  does  ‘'ebuceTaction  a  gi  owth  of  mutual  re-  On  December  31st,  195.3,  Mr.i  be  greatly  mis.sed  in  Sydney  and' 
the  amount  of  depreciation  allow-  »PO'-‘  understanding  between:  l.  A,  Murphy,  Manager  of  James*  bis  widow  and  young  farrdfv  de^ 
ances  available  in  future  year.'.:‘he/epresentative.'  of  manage-  Pender  and  Co.  (Limited)  retired '«erve  and  have  our  syShv 
but  in  my  opinion,  which  °  pen.'ion  after  fifty-five  years;  To  the  Chairman  and^the  Boa’rdi 

h®  «  VH-deserved 


upon  the  basis  at  the  known  con-  benefit  to  industry. 


served  a.s  apprentice  machinist,! ‘r'bote  for  the  value  of  their 


dltions  of  today  rather  than  specu-!  Improvement  ®^0P  Fore-  advice,  a.ssl'tance  and  support  in 

late  upon  those  of  tomorrow.  j  Plant  jman,  Mechanical  Superintendent  ^‘1  matters  with  which  they  have 


The  net  working  capital  of  thej  'and  Manager.  '  had  to  deal.  . . . 

Corporation,  which  at  Decemberj  At  the  Sydney  steel  plant  our  On  January  l.'t,  19.54,  Mr.  J  R  The  executive.'  officials  and  all 
.3l5t.  1952.  amounted  to  $28.176.-, subsidiary  Dominion  Iron  and  Armstrong,  previously  .A.'si.'tant  personnel  have,  during  the  vear 
6.31  .56  increased  by  $2.7.54.001, Hi  Steel  Limited  has  completed  the  Manager,  wa.'  appointed  to  sue-  >953.  earned  by  their  devoted 
and.  a.'  at  December  .31.'t.  19.5.3. j  Rail  Finishing  Mill,  the  Blonm-jcecd  Mr.  Murphy  a.'  Manager.  effort  in  their  .several  capacities 

tdnori  at  $30.9.30.6.32  67.  I  ing  Mill  and  the  new  Coke  Oven.'*  On  July  l.st.  19.5.3,  .Mr.  W.  Hearne  ‘he  thank.'  not  only  of  myself* 

Shareholder.'  will,  no  doubt,  bei  -alt  three  of  these  were  major*  Jone.s  was  appointed  Chief  Metal-  but  of  ail  shareholder.'  of  ^  the 

intere.'lcd  in  the  following  sum-litcms  in  the  program  set  up  four'lurgist  of  the  Corporation.  Corporation. 


had  to  deal. 


everyone  can  profit  from  the 

TRADE  FABR 


’^iif  CANADIAN 

If  International  Z' " 

DEFAIR 

OPERATED  BY  THE  GOVERNMENT  OE  CANADA  TO  PROMOTE  YOUR  BUMNEU 


Whether  your  line  is  textiles  or 
transformers,  leather  goods  or  lathe^ 
alarm  clocks  or  aircraft,  or  any  of 
thousands  of  other  products,  your 
visit  to  thc  Trade  Fair  will  be  amply  rewarded.  Space  bookings  for  this 
year's  fair  indicate  that  there  will  be  more  exhibitors  with  more  producta 
on  display. 

Plan  now  to  attend  with  the  key  men  of  tour  firm.  Write  for 
information  to— Thc  Administrator.  Canadian  International  Trade  Fair* 
Exhibition  Park,  Toronto  2B,  Ontario. 


th  Annual 


MAY  31- 
JUNI  II 
MM 


THE  FINANCIAL  TIMES,  MAY  14,  1954 


Uolf  a  rv1in;/^Tl  Q/.rDa  will  hp  Duw  ittiui  uiii-ui  failed  their  third  Viking  rorma- Alberta’s  Camro<ip  t;niHpn  I'lve  compartment  shaft  on  the 

which  close  to  half  a  million  acres  will  be  dis- mud  on  test,  it  is  reported  Well- jtjon  gaswell  at  Alberta's  Kcsslerlloike  ^  Lcduc  Tuffelris  Lake  property  and  suffi-' 

to  the  highest  bidders.  This  is,  Of  course,  nothing  ^  ,  pjfng  to  m  equipment  to  commence| 

inary.  Most  of  the  land  is  Wlldcatting  territory,  ❖  v  .  tested  2,613  feet  to  2,645  feet  for  Anglo-Canadian  haS|  g„  fgj.  40 

)Onn  flpres  in  the  Vircinia  Hills  nrovincial  re- $992,742  is  shown  mig  gg^  gj  „  maxmium  rate  of  ®  «  ’  ,  nartirin=fpa  drilled  at  this  property 

),UUU  acres  in  me  Virginia  nilis  provincial  i the  first  annual  report  of  Palmei  ,,  4,0.000  cubic  feet  daily.  I,  '"'which  has  established  contiBuit.% 

)ne.  ^  *®'  -  jOii  Development  Co.  Ltd.,  for  thei  a  a  a  the  driUing  of  six  wildcats,  of Lf  orebody  for  a  strike  length 

1  ..!vpar  pnHinff  .Taniiarv  SI  last..  On-  •  v  v  which  tWO  were  drv  holes  The  -./  t  aao  ^ 


f,  c\ 


Western  Oil  News  11°  P  lAlqom  to  Push 

- -  lAnglo-Conodian  Oil  U  *  L  i  L  ui  L 

Important  Dates  Coming  Up  For  the  Oil  Business 

_ ... _ _ _ _ _ _  duction  of  232,234  barrels  of  oil'^elopment  by  Algom  Uranium 

*1  I  .....  .  ,ia,,r,rn,  fha  «r  10S.  „„1Mir>es  Ltd.  of  company's  Quirke 

Calirarv _ Two  imnortant  dates  are  coming  up  fori P''esu'"ably  to  the  top  or  into  the  potential  was  based  on  a  restricted  during  tne  nrst  quarter  of  1954,  an  Lake  orebody  to  the  production 

^  y  P  ’D3  formation.  flow  test  through  a  3/16ths-inch| increase  of  40  per  cent  over  figure  stage,  were  announced  at  annual 

the  Alberta  oil  industry*  both  of  which  attract  attention^  .;.  .>  .>  choke.  Ifor  .same  period  last  year,  meeting  here  by  R.  C.  Hart,  man- 

an/l  on/l  I  Canadian  Gulf  Oil  Co’*  Little  ❖  ❖  j  neriod  iinripr  fpvipu;  ^ger.  A  target  date  for  early  1956 

and  interest  far  and  Wide.  ,  Smoky  No.  10-27  well  flowed  gas  Mill  city  Petroleum*  Ltd.  &  company  particioated  in  ,he 

On  May  26th  another  Crown  rights  sale  will  take  at  two  million  cubic  feet  daily  associates  report  they  have  ob-"(jri2ii„g’^of  10  producing  oilwells'  A  contract  has  been  let  for  a 
plac.  ,t  which  close  to  half  a  million  acre,  will  be  di,-:ZV.TS'1.?,?iM^ 
posed  of  to  the  highest  bidders.  This  is  of  course  nothing.- 

extraordinary.  Most  of  the  land  is  Wlldcatting  territory,  ❖  ...  v  tested  2,613  feet  to  2,645  feet  for  Anglo-Canadian  has,  g„  ^gj.  y^g^  40  i,o,gs  yiavr 

with  dfinnnn  nprp«5  in  the  Viririnla  Hills  nrovincial  re- $992,742  is  shown  in|g  gg^  Ji^y,  g,  „  maxmium  rate  of  ®  «  ’  ,  „awir.inn«e„4  drilled  at  this  property 

wiin  4bU,UUU  acres  in  me  Virginia  niiis  provincid,i  i^e  first  annual  report  of  Palmei  Ij  4,0000  cubic  feet  daily.  also  participated  m  which  has  established  continuit\ 

serve  alone.  *'  - -  I®'  Do''olopment  Co.  Ltd.,  for  the,  A  *  A  the  dnuing  of  six  wuldcats,  ofLf  orebody  for  a  strike  length 

_  ,  .  j  '  ,  f  cmnii^yo'"’  ending  January  31  last  Op-  .  «?  v  iwhich  two  were  dry  holes  Thelof  700O  feet  and  to  a  maximi'm 

The.  interest  will  be  centred  on  as  .vet  uncomfortably  ^^lerating  and  administrative  ex-l  Fina-Husky-Trlad  East  Malmo  others  were  either  indicated  dis- slope  depth  of  1.150  feet  or  to  ar 

the  fourteen  quarter  sections  of- market.  jpenses  totalled  $683,639,  and  de-ipfo.-15-12  well,  a  IVa-mile  east  ex- cjveries  or  are  in  process  of  beingjaverage  slope  depth  at  this  date 

tm-rixM  in  fv,e  i3.m.hina  TAsion  and^  A  ❖  ❖  predation,  interest  and  develop- [tension  tq  lower  cretaceous  forma- tested.  of  550  feet. 

lereti  in  me  Femoina  region  ana  ,  g-  ♦  ment  expenses  $288,839  Profit  be-! tion  oil  production  at  Alberta’s - - - - - - - 

fMi  the  eight  half  section  parcelsj  Out  of  the  hearings  v  ill  ultim- income  taxes  is  revealed  atiMalmo  field,  rated  a  potential  of 
which  are  to  be  offered  in  the.ately  come  a  report  winch  should. $20,262,  With  income  taxes  esti-;72  barrels  of  oil  daily  following  a 
utiirseon  Lake  field  shed  much  new  light  on  the  struc-!™®ted  at  $5.M0  and  amount  writ- .three-hour  swab  test  from  per- 

OTurgeon  ijane  iicia.  ,  ,  ,  ,  ,  .iten  off  subsidiary  company  of  fnrated  interval  4  680  feet  to  4 . 

These  Alberta’s  latest  big  tural  and  technical  conditions  of|j29,999,  deficit  as  at  January  3llBg2  feet.  The  oil  graded  32.4  de-  j'  ^ 

di.scovery  fields,  having  come  into  the  major  and  minor  fields  and ^w^s  $14,736  igrecs.  '  /  \ 

the  picture  only  during  the  past  it  might  also  shed  some  light  "njasseUs*or$251,620.  and^currentTia-  ‘®“  JsB  ^  A  \  / 

•ix  months.  the  ultimate  value  of  tho.se  fieldsibilitics  of  $399,181,  indicating  an  Walnwrlght  Producer*  A  Re-  4  iK/J  Q  ^ 

It  was  noteworthy  the  last  time  which  are  known  to  be  substan-|execss  of  current  liabilities  over  fine”  L>n»Hed—Americ^  North-  i[\  /  r  \*  /I 

It  was  noiewormy,  me  lasiume  ...Jcunent  as.sets  of  $147,561.  land  Oil  Company  2-B-lO.  only  ty  .  /  /  -.^\  // 

Pembina  acreage  was  offered,  that  aepin  ana  conieni  duI|  K.  Masters,  vicc-presi-  one  and  one-half  miles  from  the  V*'  ■  •  // 

no  member  of  the  discovery  team  which  have  been  lapped  only  to  dent,  reports  that  four  drilling  refinery  has  a  potential  produc- 

.  .....  _ _ ,  T,  a  minor  pxirnt  ag  vft  "Ss  arc  contracted  ahead  for  a  tion  of  almost  two  million  cubic  \  /  .  - 

acquired  additional  ground.  It  all  •  ^jfiood  part  of  1954,'  and  steps  are  feet  daily.  While  drilling  this  well  '-x  /  - - - 

went  to  companies  which,  until  A  half  a  dozen  names  do  occur  being  taken  to  acquire  a  fifth,  in-  a  successful  oil  test  was  made  at  K  ■'  ^ 

then  were  not  identified  with  the  to  anyone  who  knows  anything  dicating  that  company  will  exceed  the  Colony  Sand  about  200  feet  jf  /  '  ""  . . " 

p™'si„,  di.«,v„y  ..  .h  .b...  .be  petes....  .h,.  «•  '«  P™feV'  "pSid'*,’;  // 

Since,  of  course,  a  lot  more  has  hs**'  e.stablished  in  the  past  Amerada  Petroleum  Corp.  has  pump  and  is  presently  producing  /  /  *  /  !^*J  I  ‘  I 

been  learned  about  Pembina'  pro- fw  such  fields  as  Wizard  Lake,  established  an  initial  potential  of  .50  barrels  per  day  18  A.P.I.  oil.  /  /  i  /  / I  1 

due.™  h..  been  .™red  o«r  .  Bonnie  Glen.  Kdseen  Lake  .nd  25, ‘rtodter"  S’,"’  .Z*  :,17  i?n7e’'V'KiSe  /  I  I  I  //ytm 

considerably  greater  area  than  was  other  structures  in  wmich  a  cer-  North  Sturgeon  Lake  oilfield.  The  new  field,  close  to  the  refinery  /  jt - 

known  at  that  time  and  pipe  line  tain  relationship  appears  to  have  | 

plans  have  been  made  to  illus- been  established.  'I  I  C  i  ^  j 

Irate  the  magnitude.  Money  may  Th*  hearings,  submissions  to  U.O.-CUlOp6Qn  V^rOUD  VJ'GTS  \  j  'L.. 

not  come  as  freely  as  it  did  back  '"bich  incidentally  should  .  I  f  r  •  I  I 

Wi  the  1947-49  days  after  Leduc  the  hands  of  the  board  a  week- control  Of  rGnitTIOrG  IfOtl  1  I 

■nd  Redwater  were  discovered  pr>or  to  June  9th,  should  bring:  _ 

but  there  are  those  from  whom  ®ut  tfuch  that  may  ha\e  a  bear  j  week's  annual  meeting  new  board  here  May  19.  With  the  t  i 

the  fourteen  quarter  .sections  at  'tig  on  the  future  developments  in  Fenimore  Iron  Mines,  Ltd  in  exception  of  Ernest  W.  Soucy  of  I  *'  | 

Pembina  will  create  some  of  the  the  oil  indu.stry  as  far  as  investor i Montreal  company  shareholders  Boston,  treasurer  and  executive  \  L  //> 

mokst  snirited  bidding  that  has  interest  i.s  concerned.  i  learned  that  control  had  passed  vice-presMemt,  and  J.  D.  McCor-  I  i  f  | 

tnosi  spiriiea  oianing  tnat  na.  ,  ,  ,  hands  of  a  new  group  repre-  mack.  F.C.A..  Toronto,  secretary,  I  |  Ip-Il  1  ! 

been  seen  in  .some  years.  ♦>  ❖  v  Isenting  U.S.  and  European  steel  none  of  the  former  directors  and  I  \ 

Un  at  Sturgeon  Lake  develoD-  And  while  we  are  talking  about  and  financial  interests.  At  the  officers  was  re-elected  to  the  1  ' 

me^sha^^go^gl  sieadiW  rf«tes  to  watch,  there  is  of  courseWeting  .th.u;e  wej^  wholes^ej  board.  \ 

ments  have  been  going  on  sieaoiiy  changes  in  the  make-up  of  thel  a^Hition  to  Mr  Soiicv  and  i  '"S  i'  IW  * 

to  prove  tip  one  of  the  big  new  j  """‘her  June  date  now  t.iought  to  board  of  directors  and  top  execu-  ^r.  McCormack,  ^he  Lw  board  j  - ' 

Alberta  fields.  There  has  bccn'bf  "round  the  20th.  when  thcitives  of  the  company.  consists  of  Robert  Fennell,  Tor-  y/ V:!  .k-- 

ie„  new,  out  of  thi,  fielri  ner-  filial  dcci.sion  about  Westcoa.st  New  controlling  group,  it  was  onto,  president  of  the  National  a.**""  ■* '  iiLL  .  i 

^ss  news  out  of  tt^  mia,  |,j,  ;  .  .  .  .  ,  jj indicated  to  shareholders,  was  be-  Life  Assurance  Co.;  A.  M.  Col-  C--*"  V ^ 

haps,  than  out  of  Pembina;  but  t  ransmis.sion  s  pipe  line  plan  |b,nci  the  recently  announced  lings  Henderson  of  New  York.  i.  i 

this  does  not  mean  that  the  oil  to  be  announced.  I  underwriting  agreement  covering  chairman  of  the  board  of  Camp- 

industry  has  not  by  now  con-  Altogether,  there  are  quite  a  t^he  sale  ^d  optioning  of  a  total  beU  CW  Mines  Ltd.;  ' 

.  .....  ,,  •  few  thieec  nerVing  iir.  wViirh  1,000.000  Shares  of  Fenimorc.  M,  S.  Gordoh,  New  York,  chair- 

vinced  Itself  that  another  major  r®'''  thysgs  perking  up  which,  completion  of  this  agreement  man.  executive  comir.ittee.  Con- 

field  IS  being’ built  up  there.  some  day.  sooner  or  later,  should  would  give  the  U.S.  group  the  finental  Copper  &  Steel  Co.  and  ■■■ 

Th*  half  serfinn,  offered  here  Create  some  interest  among  oii  largest  singly-controlled  block  of  a  director  of  Erie  Forge  Co.;  ■  S 

The  nan  scions  orrerea  company  stock,  and  increase  the  Bernard  PhUlips,  Pittsburgh,  a 

should  attract  considerable  new  mvesiore  jplgl  of  issued  shares  outstanding  director  of  H.  A.  Brassard  Co.; 

bonus  money  for  the  Alberta  But  apparently  it  takes  quite, to  7,560,.534.  and  Ernest  E.  Swartswelter,  pre-  * 

wovoromant  Dthar  narrals  arP'^  bit  to  shake  the  average  man!  The  underwriting  deal,  made'sident  and  chairman.  Aetna  Stan- 
government,  Utner  parcel,  are,  Yam  dard  Engineering  Co..  Pittsburgh, 

being  thrown  open  at  Bonnie  liner, "'s  '  ®'’"‘d  not  C"'®, Securities  Ltd.,  both  of  Toronto,  and  chairman.  Century  Markets  J 

and  in  the  heavier  oil  areas  ’  "ttitude  these  days.  [provides  for  purchase  of  600.000 ' Corp.  ^ 

around  Bonnvville  and  Llnyri-'  ❖  [shares  at  .50  cents,  an  option  of  a  I  AiUhority  to  increa.se  the  size  ^  ^  ^  * 

.  M  !i  11  J  u  «•  1  II  in  inur  months  and  an  option  to  of  the  board  from  seven  to  11 

minster.  8a.s  well  drilled  by  Esfella.j^uy  2n0,000  more  shares  at  $1.10  members  was  voted  at  the  m’eet- 

^  jiMine*,  l.td.,  on  property  held  30  f„j.,bpr  200,000  shares  at  8.5  cc’nts'ing.  and  four  other  director,*  are  ^  _  ■mMmm 

The  other  dale  nn.ssihlv  of  even  IT'*'’®  Lo.s  Angeles  has  eight  months.  Fenimore's  an-  to  be  appointed  at  the  board  AMD  MOIM  IT  W  S  MORE  Tl 

The  other  date,  pdssibly  of  even  been  completed  with  an  mit,al  ^g  ^g2  ]0  million  meeting  of  May  19.  AMD  WWW  II  ■  9  IMWKB  II 

frpatpr  infprpst  is  sfnnp  8th.  jproduction  rato  of  4..y00.000  _ 

0„  ,hi.  the  P-,rnl.™  ™Zc,'r™  TJ,„.n.«  G.S^  w„  re-  NeW  Pfofit  RcCOrd  Kt  CUi  f  f\lAi  D 

Wstural  Gas  Cnn.servation  Board  fpe*  ’jgj,'  j,;  anticipated  The  ■“  "’®®'"'’K'  a  ■  •  a  ••  ffll  r  IflE  R  ■  R  Iflv  Rk  i 

will  hear  repre.senlations  of  the  well  is  expected  to  net  $.54o' daily,  underwritten  l.t^.OOO  shares  'at  MockenO  111  April  f  R  Cv  WR  Ml  WW  1%  A 

well  owners  and  others  interested  f  which  Estolla  will  be  entitled  Ltd  a"  sepS"  com-  ^^a®keno  Mines  Ltd.  reports 

In  nil  intetr.  In  ennnedinn  VnmpZyZV.r,  th.l  ,hn  N«.  2,P™,  J;™Zr*’ey  SAVINGS  UP  TO  307q* 

with  a  pos.sible  new  schedule  of  oil  well  is  r®P®''t®d  producing  JlCase  mental  pro^sMct  area  of  7 000  '^P'''^  figures.  This  corn- 

maximum  permissive  rales  of  prn-if^he  rate  of  200  barrels  of  oR,^  originally  staked  and  ex-  P®i'®*w'th  $31,268  in  March  and  For  Mdw/i/e.' Toronto  to  Wiaaipag:  >fo«' o«/y  $10.10  per  10 

In  Ainnrt.,  «  Vlrni"  ‘5 

Oil  field.*.  (riuction  rate  is  expected  to  p^QppPt^es  in  Northern  Quebec  milled  in  April  averaged  FAST  DEPENDABLE  SERVICE* 

This  naturally  is  of  first  rale  doubled.  A  37  per  cent  'ntcre.st  2.000,000  shtes  of  <02.8  tons  daily,  with  recovery  of  FAST  ...  DEPENDABLE  SERVICE. 

magnitude  as  a  problem  to  be  ^Jld  m  tms  well  placed  ^neava  Copper,  of  which  1.600.000  61.23  ozs^  s'lv®r  P®®  ‘o"-  <2.3  pe;-  '^11  TCA  flights  (over  125  a  day)  —  PLL 

fared  hv  the  industry  since  it  is  thrnneh  Triffith i w®®®  distributed  to  shareholders.  c®"f  '®a'^  and  6.0o  per  cent  zinc.  n  •  i  i:  •  u  r  • 

fared  by  the  industry,  since  it  is  m  the  treasury  through  Griffith:  European  interests  connect-  A  length  of  120  feet  of  new  ore.  Bristol  Freighters  —  carry  Air  Freif 

that  which  must  affect  revenues.  Annesley  exerc^ii^  a  firm  group  meeting  report  states,  has  been  opened  ir. 

rew‘ iLsl^n? \amul^rlauir:J  jrTak^r'u;  h  si^  2^"^ch‘’rnd"Ve"s?Te¥^"an1!i':  ^e^^f?cu^tt*ne^"  Il'o^pe^^rbe^S 

new  In  estment  capital  required  option  on  200.000  chares  at  20  ,,,bom  Fenimore  was  established,  and  ore  milled  from  Save  on  lighter  packaging  ...  and  less  handling...! 

for  further  development  in  the  cents  in  advance  of  the  July  8 L  ^  ,y  tig,i„  this  area  to  date  has  averagef  90  costs  ...  For  full  details  on  these  and  the  manv  othe 
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AND  NOW  IT  PAYS  MORE  THAN  EVER 

NfW  LOW  RATES 

SAVINGS  UP  TO  307q* 

for  example!  Toronto  to  Winnipoq:  new  only  $10.10  per  100  lbs.  (formerly  tl3.S5). 


FAST  . . .  DEPENDABLE  SERVICE: 

All  TCA  flights  (over  125  a  day)  —  PLUS  special 
Bristol  Freighters  —  carry  Air  Freight. 


loption  date. 


province  as  a  whole.  joption  aaic.^  ]  jjj.  j.  ^  Rctty  of  Montreal.  oz.s.  silver  per  ton  and  13  to  1.“'  .  ■■■ 

'  *•*  *•*  .  i  meeting  was  informed,  resigned  per  cent  lead.  Freight,  see  vour 

Some  of  the  older  fields  are;  The  Canadian  Gulf  Oil  Co.  is,  last  fall  as  president  of  Fenimore,  Receipt  by  the  company  of  $90.-  ^alp«  Tlpnartm^nt 

now  quite  thoroughly  known  j  reported  to  have  encountered  but  continued  as  consulting  geo-  009  in  new  funds  from  the  sale  oaies  L/epariment, 

Their  nroductivitv  the  trend  of commercial  produc-  logisl.  of  treasury  shares  will  enable  the 

'  '  '  Mtion  with  a  sizeable  recovery  of;  New  officers  of  Fenimore  are  management  to  proceed  with  the 

pressures,  water  and  gas  contentsjiight-gravity  crude  oil  from  the  to  he  elected  at  a  meeting  of  the  olanned  development  program 

etc.  have  now  been  fairly  well'Mississipian  formation  of  the  Wil-;-  —  —  -  - ^ - - - - - 

established.  southeastern  Sas - - - - - 

katenewan. 

The  life  of  many  a  field  ran:  The  wildcat  well.  Canadian,n_x  xL.^  ^L.  X  J  D  I  f  ^  I 

now  be  estimated  with  a  better  Gulf  Bishop  No  1,3.  is  19  KGTUm  OT  TllG  WnQrTGrGCl  DQIIKS  Ol  'GQIICICIQ 
Khank-o  nf  hains  />ar..aa»  iwan  plpast  of  thc  company  s  Canadian  ^  aa^w  Wl  weMEE%«M«M 

chance  of  being  correct  than  Canadian  Devonian  Quinn! - - - — — — — — 

could  be  three  or  four  or  six  j  No.  9  discovery  well.  ,  I  !  '  ,  i  *  I  v  I  ^ 

years  ago.  The  hearings  are  notl  Bishop  No,  13  is  28  miles  west!  ,  ! - -  - ^ _  i _ 

iii,«i..  i,a  ,11  c.aat  thc  Maoltoba  border  and  14|  ,  “z  i  I  : 

likely  to  be  all  sweet  music,  jbe  Dakota  boun-;  i  i  '  The 

fact  there  have  been  the  occa-|dary.  It  is  on  land  farmed  out  to  Bank  nf  i  nJJl*  t  n 

sional  hints  that  for  some  fieldslGulf  by  Calvan  Consolidated  Oil  O  i  Montreal*  !  NovaScotia  Toronto  Canari, 

the  maximum  production  permis-j®”**  .  i'l  I - - -  : _ ! _  __  _  , _ _ 

....  1  1.  .  ,  J  ,  **  ’  '  I  *“  1  Notes  in  circulation  |  inR^n  ' 

*iblc  may  have  to  be  reduced!  gbell  Oil  Co.  of  Canada  reports,  T  |  Deposits  by  and  balances  due  to  Dominion  Government  .  j'  51,340,194  :  27  837  767  '  13  5M  774  i  Tino 

to  improve  the  overall  picture.  |its  Shell-Home  Sarcee  No.  1  well  '  ioi.225.l44  j  18.'728.'250  :  9, 372.199  2!597! 

1.,  J  e  o  ton  non  u;«  1  i  Advances  from  Bank  of  Canada  secured  . .  .  , 

But  this  Should  hardly  bsceme  «  Deposits  by  th^e  public,  payable  on  demand  .  6M.'70'9'.243  '  ■239.a24.68.'i  151.315.717  :  45.750. 

,  .  [daily  on  production  tests  taken  in  Deposits  by  the  public,  payable  after  notice  .  1^05,823,754  477  392  927  337  642  510  i  138  014 

too  pressing  a  matter  since,  as  aifhe  upper  porous  section  of  the  "  [Deposits  in  Canada,  in  currencies  other  than  Canadian  .  62,419.057  16,835  822  3  241  079  224 

ret  .-iokt  nn...  if  i„!riinrilp  slnicture  i  Deposits  elsewhere  than  in  Canada  .  I  82,427,567  92  50l'33I 

matter  of  fact,  right  now  it  is  •  ►-  [Deposits  by  and  balance  to  other  banks  in  Canada . |  31,430  688  18  949  371  :  13  672  6^5  !  .3  4X5 

not  so  much  the  question  of  gel-  *  *  *  [Deposits  by  and  balance  due  to  banks  in  the  U.K .  7,480:815  1.573,082  :  2,778.152  . 

.  .  ,  ,  Amerada  Petroleum  Corp.  rc-|  j  Deposits  by  and  balances  due  to  bank  elsewhere .  I  22.418,097  11,649,565  1  2.472,.369  319. 

ting  the  most  possible  oil  out  of  nn-jc  Jt  has  been  assured  of  its  l  Acceptances  and  letters  of  credit  outstanding .  36..509,7I9  ]4,067..364  !  2.269.02S  349, 

.  ..,.11  u  I.  c..,.-..!  ../..I...  ..I  Moviui  Liabilities  to  the  public  not  included  under  foregoing  heads  395,949  1,127.549  57,462  65' 

a  well  as  It  IS  to  spread  produc- seventh  loil  producer  at  Northj  Dividends  declared  and  unpaid .  ...  .  .Tsiois  611.68.3  7.440  16: 

Hon  around  thin  enough  to  give  Sturgeon  Lake  oilfield  of  Alberta.  Best  or  Reserve  Fund  . .  ,  60,003.000  i  .X3,ooo.ooo  I6.ooo.oon  .3.000.' 

iniri  eu  uga  lu  ^  Amerada  Crown  No-0-13-32  ha.s'  Capital  paid-up  .  .36,000,000  15,000,000  6,000.0f»,  '  5,030,! 

everyone  a  chance  to  sell  in  an  jpj  seven-inch  casting  at  90.5  feet  Total  of  foregoing  Liabilities  .  2.386,211.250  969,150.333  .5S8,.355.398  :  202,874,; 


SHIP  TCA  AIR  FREIGHT  —  and  beat  your  competition  to  market . .  • 
Save  on  lighter  packaging  . . .  and  less  handling  . . .  Reduce  55’areh6using 
costs  . . .  For  full  details  on  these  and  the  many  other  advantages  of  Air 
Freight,  see  your  TCA  Office,  or  write  (or  wire  collect)  to  TCA  Cargo 
Sales  Department,  International  As  iation  Building,  Montreal. 


*N*w  lew  Rotas  apply  to  all  Central  Commoditiet  on  all  TCA  Oemosfre  Sorvieet. 


March  31,  1954 


Bank  of 
Montreal* 


1  Notes  in  circulation 

[Deposits  by  and  balances  due  to  Dominion  Government  . 
Deposits  by  and  balances  due  to  provincial  governments.  . 

Advances  from  Bank  of  Canada  secured  . . 

j  Deposits  by  the  public,  payable  on  demand  . 

I  Deposits  by  the  public,  payable  after  notice  . 

[Deposits  in  Canada,  in  currencies  other  than  Canadian  . 

1  Deposits  elsewhere  than  in  Canada  . 

[Deposits  by  and  balance  to  other  banks  in  Canada . 

Deposits  by  and  balance  due  to  banks  in  the  U.K . 

I  Deposits  by  and  balances  due  to  bank  elsewhere . 

I  Acceptances  and  letters  of  credit  outstanding . 

Liabilities  to  the  public  not  included  under  foregoing  heads 

Dividends  declared  and  unpaid . 

Rest  or  Reserve  Fund  . . 

Capital  paid-up  . 

Total  of  foregoing  Liabilities  . 


WATER  reveals 
whisky’s 
true  flavour 


.>2  .  Capital  authorized 
ij<<  Capital  subscribed 
O.I-S  Rate  per  annum  c 

Sr  StK  [  T.nanc  air-<,.tn.-c 


O.I-S  Rate  per  annum  of  last  dividend  (bonus,  if  any).  l"rt- 
=  5o  '  Doans  to  directors,  firms,  etc.,  which  they  are  guarantors. 

‘OE£[Bank  notes  in  circulation  during  the  month . 

5  :  * — Extra  dividend  shown  in  brackets. 


51.340,194 

101.225.144 

6m.'7b9',M3 
1,205,823.754 
62,419.057 
62,427,967 
31.430.688 
7.480,815 
22.418,097 
36..509,7I9 
395,949 
.33,016 
60,000.000  i 
.36,000,000 
2.386,211.250 

,50,000.000  I 
.36.000.000 
12 

470.. 259  I 


'  The  The 

Bank  of  %  Bank  of 
I  NovaScotia  Toronto 


30,829 

27.837.767 

18.728.250 


239.824.689 
477.392,927 
16,835,822 
92,501.331 
18.949.371 
1.573,082 
11,649,565 
]4,067..364 
1,127.549 
611.683 
.X3 ,000.000 
15,000,000 


151.315.717  : 
337.642.510  | 
3.241.079 

'1.3,672.665  [ 
2.776.152 
2.472,.369 
2.269.026 
57.462  ! 
7.440 
16.000.000 
6.000.0f»r  I 


969.150.333  .558.355.398 


25,000,000 

15.000.000 


in.coo.ooo 

6.000.000 

14 

.304,900 


The 

Bank  of  Bank  of 
Montreal*  NovaScotia 


Put  Seagram  s  83”  to  the  water 
tesc  Water,  plain  or  sparkling,  reyeals  a 
whisky's  true,  natural  flavour 
and  twnqnet. 

Seagram's^  “83” 

^anaJlan  ^hUk^ 

Seagram’s  Sure 


Gold  held  in  Canada  . 

I  Subsidiary  coin  held  in  Canada  . . . 

I  Gold  held  elsewhere . ’. . 

Subsidiary  coin  held  elsewhere  . 

[Notes  of  Bank  of  Canada  . ; . 

j  Denositj;  with  Bank  of  Canada  . 

!  Notes  of  and  cheques  on  other  banks  . 

I  Government  and  bank  notes  other  than  Canadian  . 

Deposits,  balance  due  by  other  banks  in  Canada. . 

[  Due  by  banks,  correspondents  in  the  U.K . 

i  Due  by  banks,  corresponudents.  elsewhere  . 

Dorn.  Government  securities  maturing  withing  two  years. 

Other  Dominion  Government  securities  . 

Provincial  gov't  securities  maturing  within  two  years  . 

Other  provincial  government  securities  . 

Canadian  municipal  securities  . 

!  Public  securities  other  than  Canadian  . 

I  Other  bonds,  debentures  and  stocks  . . 

I  Call  and  short  loans  in  Canada  (not  exceeding  .30  daysl.. 

I  Call  and  short  loan  elsewhere  (not  exceeding  30  daysl.. 

[Current  loans  and  discounts  in  Canada  . 

I  Current  loans  and  discounts  .elsewhere  . 

I  Loans  to  provincial  governments  .  .  .i . 

;  Loans  to  cities,  towns,  muniiepalifies  and  school  districts 

I  Non-current  loans,  estimated  loss  provided  for  . 

I  Real  estate  other  than  premises  . 

.  Mortgage  on  real  estate  sold  by  the  bank . 

[Bank  premises  at  not  more  than  cost . . . 

[  Letters  of  credit  as  per  contra  . 

Shares  of  and  loans  to  controlled  companies  . 

[Other  assets  not  included  under  the  foregoing  heads... 


4 

1  » 

A 

i  7 

8 

9 

10 

The 

The 

The 

i 

1 

i 

Provincial 

Canadian 

Royal 

The 

Banque 

Imperial 

Barclays 

Bank  of 

Bank  of 

Bahk  of 

Dominion 

Canadienne 

Bank  of 

Bank 

Canada 

'  Commerce 

Canada 

1  Bank 

Nafionale 

Canada 

t 

(Canada) 

15.771 

79.800 

4.190.356 

61.898.134 

.X5.31 1.997 

1  10,9.31.787 

16.181,472 

9.821.260 

771.448 

2,597,480 

40.324.153 

58.012.967 

6.157,573 

4,595,146 

,36.328.825 

15,664 

45.7.50.150 

604.555.692 

825.714,977 

140.5X5.915 

120.824.406 

177.744.545 

10,077..X52 

138.014. .588 

948,633.802 

1.168,144,501 

27.3,553.a32 

343.569.780 

342.929.2.31 

8,7.53.594 

224,284 

24.257.203 

87.147.0.39 

8.549,181 

1.131,791 

8.247,617 

1.984,298 

97.811,127 

4,34.634.584 

21.566.827 

919.451 

3.4X5.924 

29,226,722 

26,957.092 

18.866,364 

3.8,51.279 

9.778.,50P 

.577..3.3,3 

4,590.3X3 

5.257,717 

1 ,927,563 

156,546 

.3„385,615 

3.095.229 

.319.98,3 

10,9.54.6.32 

.5,3,522.367 

3  029.909 

1.224,818 

4.812,483 

1.. 330.794 

349,235 

.36. .518.89!) 

,53. 609.080 

7.464.669 

826,785 

6.6.50,451 

1.198,188 

947.348 

t,215.I61 

.371, .586 

44.77.3 

425.580 

5.510 

16.706 

926.615 

89  ..531 

21.3,.341 

.39.458 

214.C87 

3.000.000 

4.3.000,000 

70.000.000 

14,000,000 

8.00.3.000 

12.000.000 

.3.000.000 

5.030.(!fl0 

30.000.000 

.35  000.000 

7.000,000 

7.000.000 

7.000.000 

.3,000,00,1 

202,874,399 

1.9.X3.660.468 

2.874.896.820 

512.137,7X3 

.508.365.722 

619.338.208 

33.809.413 

io.oro.ooo 

50.000,000 

50.000.000 

10.000.000 

10.030.000 

10.030.000 

3.noo.rno 

5.000.000 

.30.000.000 

,35.000.000 

7.000.000 

7.000,000 

7.000.000 

3.030,0X0 

7-2 

12 

14 

12 

10 

12 

1..577.214 

1.2.33..542 

3.5.V>#73 

4X3.069 

889.680 

600..X34 

2.509 

1.3.866 

80.516 

4  I 

1 

5  j 

6 

7 

8 

9 

10 

■  1 

The 

The  j 

The 

Provincial 

Canadian 

Royal 

The 

Banque 

Impeeial 

Bank  of 

Bank  of 

Bank  nf 

Dominion 

Canadienne 

Canada  j 

Commerce 

Canadaj 

j 

Bank 

_ i 

NationaleS 

_ 

Canada 

(Canada) 

The 

.Mercantile 
Bank  n£ 
Canada 


.  I  126.400 

28.467  251,751,656 

.  I  277,357.401 

7.33.537  '  3.005.776.273 

798.413  j  5.245.256,141 

208.968  212,266.339 

.  I  729,860.887 

.360,185  I  1,57,106,132 

.364,8.30  I  .30.603.912 

788.971  j  122,521.988 

28.802  I  1,59,692.018 

3.84T  I  4,660.457 

'  2,151,877 

400,000  j  262,400,000 

,i..5;;o,o('.n  i,52,50o.ooo 

5.233.875  10,604.035  541 


231,000.000 

1.52..500.n00 

'  'l4.21B  j32 
127!297 


The 

Mercantile 
Bank  nf 
Canada 


5.350 
52,375,563 
163.348.596 
151,702.148 
t. 565,3.50 
25.51.3 
2.061.983 
47,561,578 
413,027,545 
273.082,737 
22,601.890 
.52,.3C9,800  I 
■38.396..361 
76,822,884 
114,284.718 
.34.103.089 
82.965.942 
7.58.542,466 
21,460.567 
2,002.749 
31,275.865 
686.196 
33.466 
36.144 
23.014.459 
36,509.719 
1.489,552 
1.156.516 


514.6X3 

27.110.638 

44,841.780 

79.758.597 

6.706.79.3 

1.5X3,747 
23,082,.30,3 
92.463.829 
92.130.505 
2.222.988 
5.955,245 
7.663.321 
7.606.384  : 
17,418,399  ! 
21.466.8X5 
.35.674,87.3 
410,533.204 
50.371.143 
16,659 
12.623.5X3 
137,565 


9.382,425 

14,067,364 

4.296.889 

589.905 


13.678.551  ' 
.X9,493.708  i 
40.090.972  I 
871.176  . 

938.512  i 
7.361,861  I 
92.455.316 
72,883,141 
4.977.052 
7,498,026  I 
8.965.047  I 
2.191.091  ! 
16,538,615  I 
4,80,3,501 


8  449.115 
14,790.969 
11. ,363.099 
244,968 

154.522 
893  ..389 
.38„580,926 
9.946.256 
.3.373.985 
12,375.570 
10,065.077 


28.40.3  1 
4,979.062  I 
.31.951  I 
99,7X3  ' 
101.290  ! 
3.9T5.569  I 
349.235  ! 


X3.42R  ; 
3.5 .064. .992  : 
140.055,257 
98.748.726 

2.. 5.34.0.5.3  ' 

.55.214 

3.469.. 5J5 
45.828.061 

268.784,669  1 
242.463..5.36  j 
17.7.35,399 
14.112,228 
2h8.3.3.410 
49:831.902  I 

64,397.948  ' 
27,767.311  i 
.30,276,711 
72.3,266,904 
41,S3.3„320 
131.9X3 
31,563,818 
437.696  ! 


5,070.887 
.370’ 
941.380 
60.717.098 
168.069,703 
182,890,786 
28.14.3.979 
2.432 
8.421.754 
125.360,964 
4.30.167.069 
328.991,346 
22.17.3,497 
4,3.056.372 
.36.199.390 
95.214.3X3 
100.895,760 
59.264.252 
117.021.680 
8I2..536,775 
149.735,409 
139,21.3 
19  190.316 
252,873 


523  I 
11.250,088 
31.844.978 
42.553.841 
X53.494 

2.843,024 
11,753.627 
84,334,4X3 
.35,801,805  I 
1,579.890  I 
.3.22R.,357 
5.809.639  I 

5.1R8,4fI  ' 
5.889,.300  I 
21 ,225.844 
242,079.04,3 
2.849.8.30 
974,001 
6.X34.46I 
X5,593 


292  I 

19.681. .550 
25,462.897  I 
19.007.334  I 
835.767  I 


16,275.746 

27.510,379 

37.8X5,630 

435.041 

2.844 


20.485.184 
370 
1.. 525.611 
242,926.603 
660.006.115 
665.715.675 
il.710.954 


117.601 
18.687.338 
36.518,899 
15.610,987  I 
310,670  I 


92.094 

22.166.537 

53.809,080 

5.372.698 

523.130 


81,792 

.3.148.915 

1  747.088 

99..55.3 

23.348.41.5 

2.16,3.685 

7,475.671 

722.953 

1.08,3.623 

27,3,227  71.5 

10.3,214.449 

54,708.921 

.  6.041.108 

R.10..387 

1.561.608.902 

41.622.755 

112.413,678 

,34102.949 

199.500 

1.213.318.026 

.3,940.976 

3  285.804 

225.140 

82.116.717 

28.485,612 

11.08.3.440 

3.268.214 

64.000 

181.434.864 

11.434,471 

10. 183, .592 

576.243 

151.I26..521 

1.296,897 

552.000 

1.050,7.37 

234.576.228 

11.844 .04.3 

8, .36)).  150 

.09.000 

4P0..380 

.349.274.757 

.3.433,1.39 

7.442.478 

304.65*5 

.30.000 

166.941.940 

267.165.050 

2in.(ffl?.6i8 

2Pn.825.02R 

8.846,006 

1 ''6.005 

3,755.579.793 

812.039 

3.R06.3f4l 

. 

436.316 

271.10-1.976 

8.879 

1 16,X3.3 

3.409.470 

14,552..374 

9..500.S04 

STO.xon 

1,39.837.852 

30,385 

62,053 

534 

1.687.758 

.377,141 

7,769,304 

.3.522. X36 

1.187..354 

41,737 

107,337.513 

826.7X5 

6.650.451 

1.198.188 

28,602  , 

159.692,018 

3.042,0X5 

236.296  1 

30,048,427 

90,415 

11.029 

26.,X32 

580 

3.425.262 

506,791.663 

61,9.905.116 

34.020,5.52  , 

5  235.875  i 

10.610.510.839 

•— Tlie  business  of  the  Bank  in  San  Francisco,  U.S.A.,  is  carried  on  under  the  name  of  a  locally  iincorporated  company  and  the  figures  are  incorporated  in  the  above  return.— FooRnote  to 
Bank  of  Montreal  return 

t— The  Canadian  Bank  of  Commerce  tCalifornial  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and 
liabilities  of  the  Canadian  Bank  of  Commerce  (Californlal  are  included  in  the  above  general  statement.— Footnote  to  Canadian  Bank  of  Commerce  return 
t— The  Royal  Bank  of  Canada  (Francel  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  The  Royal  Bank  of 
Canada  (Francel  are  included  in  the  above  general  statement.— Footnote  to  The  Roygl  Bank  of  Canada  return. 

{— Banque  Canadienne  Natlonale  (France!  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  the  Banqua 
Canadienne  Nationale  (France)  are  Included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Natlonale  return.  • 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  1 1 


MINING  MARKET  RECORD 

Trantactiont  on  Toronto  Stock  Exchange 


Earned  1953  Div.  to 
per  shr.  Div.‘  Date 

2.27+ 

1.05 

.60 

•.56+ 

1,50 

.75 

1.26 

.iSO 

.37 '4 

3.73 

1.20 

.90 

43.31 

5.00 

2.50 

1. 18 

.40 

20 

a.80 

2.16 

2.00 

1.66 

4128+ 

1.00 

.50 

87.99+ 

3.30 

2.62 

.47 

.40 

.20 

2.69+ 

2.00 

1.00 

>1.23+ 

1.40 

.SS 

.45 

.30 

i.i9 

'.60 

'.TO 

>4.65 

4.TO 

2.25 

2.45+ 

1.25+ 

.25 

133.66+ 

.60 

.30 

2.99+ 

1.00 

.50 

1.04+ 

1.00 

25 

1.79 

.70+ 

..30 

6.27 

,50 

26 

1.8S+ 

.60 

.30 

.32+ 

.05 

.10 

'»« 

I'.OO 

...  1 
.50  1 

2.62+ 

3.00 

1.50  J 

1.82+ 

1.00 

.75 

.66 

.35 

.20  i 

.78 

.70 

.55  ] 

1.40 

.70 

52'4 

..TO 

1.00 

.50  1 

2.65+ 

2  00 

1.00  1 

I - 1954 - 

■  High  Low 


App.  t  1954 

Yids— Curr’t  week—  Wk’s  Earned  1953  Oiv.  to 
c/o  High  Low  Close  Sales  per  shr.  Div.«  Date 


Do  Prf.  ' 

Acme  Glove  I  .  .... 

.10  Agnew  Surpass  I  9',,  7',,  5.1'  I'l  74$  74$  150  6.99 

...  Algoma  Steel  47  .39«il  .  |  «Va  43%  44  .  2,875  « 

1.00  Aluminium  '  584i  46  i  3.6  58?i  57>a  584i  8,225  12.07 

.50  Aluminum  1  Pr.,  26>al  23  3.9,  25*5  25  25  %  750  12.07 

2.62  Do.  2  Pr.  ,  108  104  4.9  106Va  106  106  215  1.91( 

.20  Andian  Nat.  1  9  '  7  (5.0 .  ^ .  1,24 

1.00  Anglo  Can  P&P  294$  24  •  7.2  294i  274$  291$  2,455  2,11: 

1.40  Dp.  Prf.  I  53>i'  484$  5.11  534$  53  53', i  645  1.30 

.30  An^o  Nfld.  (  10  '•  7',i;  6.8  944  84$  9  6.145  208.82: 


Arcan  Corp.  |2.6( 
Argus  Corp.  ■  1! 

Do.  Prf.  '  92 

Asbe,'tos  !  *71 

Ashdown  A.  '12 

Do.  B.  '  17 

Atlas  Steel  '  If 

Auto  F'ec.  H 

Do  .  A.  I  9 

Ainu  rooric  ,4.50 

Do.  B.  13.00 

BABCELONA  I  5 

Bates  &  Innis  t  ll 

Bathurst  A.  I  47 

Do  .  B.  *23 

Beattv  I  7 

Beld.'  Cortic.  |  11 

Do.  Prf.  I  13 

Bela.  Stores  Pr.  |  10 


0',$  »  0,1^3 

I.IS  1.15  2,275 
1444  15  1,940 


sot  .40  .20 

1.50.t  1.00  .50 

2.8U  2.50  1.25 

1.65  1.00  .50 


2.S3  1.15  28: 

1.29  1.00  .50 

2.40  .65  ^ _  „ 

15.78  4.75  2fe7  B.C.  Elec.  444 '!4  i  101  ,90 

15.78  4.00  2.00  Do.  4^4  (  90'4  78 

2,18  125  Do.  5e4  (  52441  48 

.96  .40  20  B.C.  Forest  i  6’$  5' 

.75  .37' 2  B.C.  Packers  15'4'  12 

..  Do.  B  I  104$  9 

1.47t  .  .50  B.C.  Power  i  22'4'  17: 

2.90.r  2.00  1.00  B.C.  Telephone  -lO’,  35 

1.04f  Brown  Co.  ll',  8^ 

21.27  5.00  2.50  Do.  1st  t  100' ,  87 

29.33  3.00  1..50  Do.  2nd  I  52  49' 

2.16d  .60  .  Bruck  A.  12  '  10' 

l.S8d  45  .  Bruck  B.  5.00  4.00 

3.54t  1.80  .90  Building  Prod.  40'a  35’ 

2.41  1.50+  1.25+  Burlington  StI.  ‘  21 'j  19’ 

8.32  3.00+  3.00+  Bums  A.  70  51' 

7.32  toot  200+  Do.  B.  i  a.I  I  37' 

1.88  .45  .22  Burrard  Drydk.  8' 4  7 

81  .35  .20  Butterfly  Hose  5.25  4  90 


1 .00  Bell  Tel.  43 

Bickle  Seagrave  100 

.20  Biltmore  Hat  6 

.50  Do.  A.  ;  14 

.2.5  Blue  Ribbon  Pr.  42 

.50  Brantford  Cord  ,  15 
Do.  B.  j  8 

Brant.  Roof  ,  . . 
Do.  B.  i  . 

83  Brazil  *  9^ 

Bridge  Sc  Tank  1  50 
Bright  ,  9 

8844  Bright  Prf.  i  19' 
.50  B.A.  Bk.  Note  1  17 
^44  BA.  Oil  f  25' 


15  1244  4.0;  15  1444  15 

'  92  8244  4.9  . 

!  ,71 '4'  24441  4.5  3144  29' 4  SO'.j 

'  12'2  114$  5  1 

•  17441  1544  5.9,  IT'a  H'a  174$ 

16’4  1044  *  14'$  13'a  14 

10  8  I  6.0  10  94$  10 

I  9441  »  I . 

,4.50  3.75  ..I  . 

boo  2.00  I  . '  .... 

I  54$,  2  t  4'a  4'4  4'4 

t  ll'a  94a, 10.0 

I  47  ,  4044  6.5|  47  46'$  47 

.  23  ‘  16  '  23  22  -  23 

I  T,4l  64$  6.6  7'4  644  7 

I  n  9  7.8, 

13  10  7.0  10  10  10 

I  10  '  9'4  10.0 


43'2  37»$  4.8  43'j  42>,  4.1' 


.41 

1.04 

2.08+ 

1.601 

1.92+ 

1.50 

4.94 

8.49 

1.40 

.49 

6.99 

.50 

48+ 

12.07 

3.001 

12.07 

3.00+ 

1.91d 

124 

2.11+ 

.60 

1.30+ 

1.00 

206.82+ 

4.75 

2.10 

l.OOi 

29.50 

4.50 

1.77+ 

1.20 

23.88 

5.50 

23.88 

5.00 

1.10 

.20 

7,00 

2.25 

625 

4.00 

4.13+ 

1.70+ 

i.6o 

16.62+ 

5.00 

17.49+ 

4.00 

32.09+ 

2.00 

1.09 

.50 

.59 

1.00 

3.30+ 

1.00 

324+ 

1.60 

17.95+ 

2.50 

.47 

.50 

.47 

.!2'i 

1.53+ 

2.00 

.43!: 

.25 

Company: 

Estabrooks 


2044  1944*  S.i;  20 


.3744  FAM.  PLAYERS  24  $>  19  |  6.8'  23>4  2344  2944 

.3744  Fanny  Farmer  !  23  20  >  6.9  2144  21  31 

Fed.  Grain  {  21  /  18441  .  2044  20  20 


.35  Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mfg. 

2.75t  Ford  Motor  A 
2.75t  Do.  B 

.  .  For.  Power 
Do.  Pr. 

.40  Foundation  Co. 
.50  Fraser  Co. 

2.38  Do.  Prf. 

.75t  Freiman 
285  Do.  Prf. 

.60  GATINEAU 
275  Do.  5’4';«> 

2.50  Do.  sre 

.10  Gen.  Bakeries 
2.3744  Gen.  Dynamics 
2.00  Gen.  Motors 
Gen.  Products 
.50  General  Steel 
2.50  Do.  Prf. 

3.00t  Goodyear  Tire 
1.00  Do.  Prf. 

.1244  G.  McKay  A 
85  Do.  B 
1.00  Grafton  A.  I 
.80  Great  Lakes  ! 
.6244  Do.  A.  I 

.25  Gt.  West  Coal  i 
.10  Do.  B. 

.30  Gt.  W,  Saddly.  I 


28  28  i  5.1'  27", 4  2744  27%  IW 

5.00  3.00  I  ..I  . 

6  '  6  ..  . 

1.70  fl-l*  ••  1.70  1.60  1.70  5.950 

I  100  ,  63%'  4.4;  9944  96  9744  3,765 

;  105  73441  . . i  . 

100  '  85  .  86  85  85  1.000 

30  '  2S44  .  ,|  30  2844  2844  315 

19  ’  12  (  4.0  19  15'$  17  24.940 

18%'  1544'  5.3  18%  18'$  18%  3,345 

10344  100  4.51  102'4  10C'$  1024$  23 

I  12  ,12  .  . 

I  85  80  I  ..I  . 

1  24  20'»i  5.0  24  23''i  23%  *-«'5 


per  shr 

.  Div.' 

3.23 

1.00 

43 

.40 

2.30+ 

.60 

.85+ 

.40 

2.15 

.90+ 

3.85 

.75 

.32 

1.50 

2.67+ 

■.66 

68.19+ 

5.00 

2.87+ 

1.70 

34.13+ 

2.00 

1.93+ 

.50+ 

I - 1954 -  vfd's'— Curr't  week—  Wk'*  |  Sales  Stock 

High  Low  <’/o  High  Low  Close  Sales  — ~~ — ; — Z — T 


.8744tStand.  Paving  i  2644  21 


1  24  20'»i  5.0  24  23''i  23%  5.48S 

'  11144  109'i'  4.9 . • 

J  llO'a  104  1  4.7  109  108  109  265 

I  6  5  I  3.5  8  5%  6  850 

48  I  35  <  6.3  48  45'a  4714  2.840 

■  71  I  58  '  5.9;  71  69'a  7044  9M 

I  47  42%t  ..  44  42%  44  7o 

1644  T444  6.6i  IS  15  15  300 

103  100  !  4.9  103  10244  103  10 

I  132  '  97  3.8,  125  12044  125  285 

I  52%  48441  3.8  se»$  52  53  200 

I  844  7  6.3  74$  7>$  744  50 

I  10'4l  844  6.2  844  8’$  84$  100 

I  18  17  5.6|  $ 

25  1844  6.5  244$  24'$  244,  4.730 

5244'  48  ,  4.8'  524$  52  iOO 


.31  .26 

2.04  l.IO 
1.81  .60 
.48J  . 

.2344  .36 
1.79t  .80 

2.11t  1.40 


.35  Stand.  Radio  j  1044,  644 

..TO  Stanley  Brock  ,  744:  64a 

.20  Do.  B.  >  544  5 

.70  Stedman  Bros.  '  20  ,  1844 

sot  Steel  of  Can.  35  '  29 

.75  Stowell  Screw  19 ',4  19  j 

Do.  B.  10  I  10 

.  .  Stiez  Canal  “J”  1  . .  I 

Do.  "F"  .  '  . .  ' 

.40  Supertest  18  |  15%| 

2.50  Do.  Prf.  105  101 

1.20t  TAMBLYN  )  '4044  3744 

1.00  Do.  Prf.  45  I  40  I 

.50t  Taylor  Pearson  1  1044  844 

.16  Third  Can.  Inv.  ,6.00  4.80 

.70  Thrift  Store  j  .12'$  2344' 

.30  Tip  Top  Tailors  ,25  18  i 

Tooke  Bros.  ,  60  '  40  | 

Do.  Prf.  (2.50  2.50  I 

J!0  Tor.  Elevator  ;  1444  1344 

.70  Tor.  Gen.  Trust  I  33  '  30  | 


644  5.0  1044  844  1044 


.6St  Toronto  Iron 


4.881  5.50t  2.75t  Tor.  Mortg 


I  2144  17 

104»8  101 


3.82+  2.10 
.59d  .  . 


1.171  .60  .30 

1.60  .1 
5344  1.60  .80 

3  67  2.00  1.00 


1.  McKay  A  844  ^  6.3  74$  7>$  7 

Do.  B  I  10'4l  844  6.2  844  8’$  8 

Irafton  A.  j  18  17  5.6|  $ 

reat  Lakes  25  1844  6.5  244i  24'$  24 

Do.  A.  5244'  48  ,  4.8'  524$  52  52 

it.  West  Coal  1  9'a  5  '  5.4  8>$  8' a  8 

Do.  B.  ;  9'»  444  5.4(  . 

t.  W,  Saddly.  22  I  23  . 

reening  Wire  14.50  4.00  .1  . 

uarantv  Trust  I4'4  1344  4.5  14'-$  13‘4  13 

Gurnev  12.65  12.00  . 

o.  Prf.  ,  23'4,  204$  .1  . 

ypsum  ■  41  I  324$  4.9'  40'$  39  39 


12 


100  13.731  1.50 


94,  84$  84$  13790 

4944  48'4  4844  135 


1944  19  !  5.5’  194$  19%  194, 


15  5.9'  1744  16'.a  17  4j  180 

20  .  .  I  25’.'$  24%  2544  15655 

90  I  4.9  101  100  101  525 

78  I  4.5  9044  9044  9044  85 

48  4.8  52’4  3144  52  455 

544  5.9  6+$  64$  6'$  8.925 
12  I  4.9  15',2  15  15  '50 

9  !  .  .  10  9+4  9+$  340 

17'$  4.9  22'$  21'$  23  4.925 

35  3.11  3942  39'$  39',  2.870 


2.48t  1.40 
1.89  .60 

.50 

5.79t  1.50 


80  Gurney- 
Do.  Prf. 
Gy-psum 

HAHN  BRASS 
Do.  A 

Ham.  Bridge 


Hamil.  Cotton  i  194'*'  1744,'  7.0 


174$  16  I  8.7(  16  16  16 

15441  1444  5.4,'  144$  144$  14',$ 

22  21  . 


1.00  .35 

3  75t  1.50 


Harding  Carpet  I  9  ”,  74i'  9.8  84a  8' a  84'$  30 

Hartz  j  .  {  . .  ,  . .  j  . 

Hayes  Steel  (  3644'  3344-  ..  . 

Hendershot  j  14  .'  1244!  ...  . ,,!■ 

Hinde  Dauch  I  37  1  2744  *  3.9  37  35»i  35»i  390 

Holden  A.  7  0  1  .  .(  . 

Do.  B.  is  25  3.00  '  ..  . 

Horner.  Frank  !  10  9+4  5.1  . 

Howard  Smith  I  23',;  194,'  4.5  23+$  23  23',  2,410 

Do.  Prf,  •  50'4  44'a  3.9|  50'a  49'$  49ia  42o 

Hubbard  Felt  A.  .  I  . 

Hudson  BayM.  i  47'$  37'4  8.2  4  5  42+4  44'a  3,4o0 

Humberstone 

Huron  &  Erie  123  12342  4.6  128  125',2  125'2  69 

Hydro  Elec.  |4.85  4.00  7.0  4  75  4.50  4.75  130 


3644'  33 
,  14  .1  12 
37  1  27 
7  0 

3  25  3.00 


3344  ..  ... 

12+4  .  ■■ 

2744  3.9  37 


8.32 

3.00+ 

3.00+ 

7.32 

*00+ 

2  00t 

1.88 

.45 

.22 

81 

.35 

.20 

.17 

.80 

.40 

8  29+ 

1.50 

.75 

1.08 

.80 

40 

13.64 

.98 

a  23 

.11  + 

10 

4.13 

2. .50 

1.25 

8.97+ 

.5.00 

535 

1.30 

.65 

1.40+ 

.98 

1.00 

.50 

.66+ 

.40 

20 

1.08 

.32+ 

2  34+ 

2.00 

.37% 

3.41 

120 

.90 

2,14 

.73 

.79+$  35  3.11  3942  39'$  39'2 

12'2  8+4  .  12  11+4  12 

lOO'a  87  5.0  lOO'i  9e’a  9844 

52  494$  5.8  30'a  50'$  .TO', 

12  1  10'4  5.0  11'4  H  11 

5.00  4.00  10.3  4.50  4.10  4.50 

40'a  35’4;  4.5  40  39't  40 

21'2:  19’2  7.3  21'2  21  31 

70  5I'2  5.0  70  65  65 

55  I  37'i  4.9  55  53',  55 


*  29  39 

12:5  1.19 


2.5U  1.00 
939  2.00 


4.15  4.00 

3.08  125 

8.42  6.00 


4.00  2.00 

125 


2.97 1  1.40t 
2.05t  1.00 
7.19t  1.00 
11.20  2.00 


23'a;  194,'  4.5  23+$  23  23'$  2,410  182.01t 

50'4  44'$  3.91  50'2  49'$  49i2  425  1  2.53+ 


14.1 1:  1.40 
82.01t  7.00 


.18t  1.20 
1.19  70 


7.0  475  4.50  4.75 


.80  .40  CALDWELL 

1.50  .75  Do.  1st 

.80  40  Do.  2nd 

.98  2.23  Calg.  Pw.  Prf. 

10  Can.  Bread 

2. .50  1.25  Do.  B. 

.7.00  Can.  Cement 

1.30  65  Do.  Prf. 

Can  Cr.  Stone 
1.00  .50  C.  Sc  D.  Sugar 

.40  20  Can.  Foils 

I. 08  .32+  Do.  A. 

2.00  ..77', 2  Can.  Forging  A. 

120  .90  Can.  Iron  Fdr. 

.73  Can.  Machinery 

J. OOf  1.50t  Can.  Malting 

.60  .,70  Can.  Nor.  Power 

1.50  .75  Can.  Packers  A 

1.50  .75  Do.  B. 

2.40  1.45  Can.  Perm.  Mtg. 

S.OO  2.50  Can.  Safeway 
5.00  2.30  Do  5'+$ 

5  00+  .75  Can.  Starch 


1.13+ 

.60 

.,50 

3.67+ 

1.50 

,75 

3.67f 

1.50 

.75 

324+ 

2.40 

1.45 

46.02 

SOO 

2.50 

46.02 

5.00 

2.30 

8.84+ 

5  00+ 

.75 

2.42+ 

.25 

,12’ 

I  1  !  ’  . 

I  24  20  6.3  . 

1  14'2  12'2  6.4  . 

,  103'  100' a  4.9  . 

3.00  2.95  3.3  2.95  2.95  2  95  55 

50  46  5.2 

104  84  '  3.2  104  97'a  101  4.205 

30+4  28'$  304$  30'a  30+$  290 

6  I  5  5+,  5'a  S'a  250 

i  20  16+,4  5.3  19'$  19  19', $  1,040 

9'a  7'2 

15  :  13  I  7.5  14’2  14'4  U’a  300 

I  32  ,  32  -  . 

1  22  ’  19'$  5.7,  21’2  20+4  21'a  1^90 

i  914  8+4  8.2  8%  8+4  8  44  405 

[  58  51',i  5.3  57'4  57  57'4  875 

1314'  10  S.0|  12  11 'i  11'.$  275 

40  1  36  '  3.7  ,  40  38', i  38’,3  300 

35' 4  31  i  4.5  35', 2  35  35  330 

70  /  49  1  3.9:  70  68'2  70  120 

:  102', 4  100',4  4.8|  102'4  102', 4  102', 4  40 

[  102'a  100'4  4.8  . 


100  261.21 
281.21 
...  22.65 


9.40t  1.00 
3.14  1.20 

6.30t  2.00 
61.21  5.00 


.45  IMPERIAL  OIL  |  35 ',4  28 
.17'4  Imp  Tobacco  I  10'$|  9 

3+4  Do.  Prf.  I  7'4  6 

.50  Do.  4+4  I  2544  23  4.0 

.60  Imp.  Varnish  *  22  21  '5.5 


2.5  .75' a  34' 2  34 'a  9.960 

4.8  10  9+$  10  4.485 

4.1'  7'$  7  7  325 

4.0  2514  25  23 'a  250 


3.80j:  .62' 

2.10  1.25 

1.30  1.00+ 

T14.68t  4.00 
10. ’7t  3.00 


3.06  1  25  .75 

3.151  2.50+  .63 

72.231  5.00  2.50 

2.55  2  00  1  00 


1.67J  2.10 
5.741  1.00 


88.131  12.00+  8.00 
1.51  1.25+  .73 


.31'$  Do.  Prf. 

.31'$  Canvar 
.40  Can.  Vinegar 
.00  Can,  Wire  &  C. 
,75  Do  B. 

CDN.  ARENA 
.25  Cdn.  Bakeries 
.75  Cdn.  Breweries 

.63  Cdn,  Bronze 

.50  Do  Prf. 

00  Cdn.  Canner.$ 

.40  Cdn.  Car  &  Fd. 

50  Do.  Prf. 

.30  Cdn.  Celanese 
25  Do.  $I  Prf. 

,43+4  Do.  1+4  Prf. 
Cdn.  Chem.  &  C. 
Cdn.  Convert.  1 
Do,  B. 

Cdn.  Cotton  I 
Do.  Prf. 

,8.7  Cdn.  Dredge  I 
50  Cdn.  Fbks.  M. 

Cdn.  Food 
25  Do.  Prf. 

Do.  A, 

00+  Cdn.  Gen.  Elec. 

73  Cdn.  Gen.  Inv.  ' 


1.0  28+$  24 
4.9  13' a  1.7 


2844  1.430 
13+,  1.110 


23'a  21+$  4,9  25'a  24’,  25 


30  22  8.7  24'a  2.7’$  24 

le'a  16'a  4.7  18'a  17+,  18 

20+g  184$  4.9  20*,  20  20+ 

244$  19  I  6.0  20  I9’,4  20 

194$  15  5.0 . 

34+^  29  5.3!  32'a  32  32 

9’$  6+$  ...  7+,  6%  7!, 


25', 4'  22',2  4!V  24 
3.73  3.00  .  .1  ... 


Cdn.  Gen.  Sec.  '  127'$  127'$ 


1.31+ 

.10 

.10 

Cdn.  Ice  Mach. 

'  ,5 ' 

3.41 

.80 

.60 

Do.  A. 

1  11 

1.49+ 

1.00 

.60 

C  I.L.  . 

48'$ 

332.82; 

7.00 

3.30 

Do.  Prf. 

1  175 

9.25 

6.00 

1.00 

Cdn.  Ingersoll 

1  80 

.84 

.75 

.40 

Cdn,  1.  Inv.Tr.  1 

1  11 

t.16d 

.  • 

Cdn.  Locom 

19% 

.30+ 

.05 

.06 

Cdn.  Marconi  ] 

5.90 

1.08+ 

.50 

.25 

Cdn.  Oil  1 

17 

8.00 

6.00 

Do.  SVr  1 

!  165 

S.OO 

3.73 

Do.  5'.;  1 

:  105 

4  00 

3  00 

Do.  4%  ! 

87 

2.05+ 

1,50 

.75 

Cdn.  Pacific  HI.  j 

25', 

Petrofina  Pr. 

I9'2 

20 

2.50 

C.  P.&P.Sec  Pr. 

3.25 

24+ 

Cdn.  Salt 

8 

1.57 

1  00 

..50 

Cdn.  Silk 

12% 

8.09 

.70+ 

.40+ 

Cdn.  Tire  ' 

56 

921 

1.00 

.50 

Do.  Prf.  1 

21'i 

17.38 

5.00 

2.50 

Cdn.  Utilities  i 

104 

2.81 

1.00 

.50 

Cdn.  Vickers 

24'2l 

Cdn.  Wallpaper  i 
Do.  B. 

14’'2 
IS  , 

.96+ 

.37% 

Cdn.  W.  Lumberl 

1214 

8.75+ 

2.00 

1.00 

Cdn.  W’thouse.  | 

70 

5.48 

1.00 

1.00 

Cdn  Wircb.  Box 

3  98 

1.50 

1.12% 

Do.  A. 

45 

7.00 

3  50 

Casmqnt  Prf. 

106 

34441  2,.7'  45'j  43’$  45 
157  4.0  175  175  175 

70  • . 


1.50  I  .  5.00  4.75  4.75 

12'4  3.2  16  15', i  16 

132  4.8  165  165  165 

00  4.9  105  104  104 


82  I  4,5 
20+4  6.1  24 

12  '  .  1  19 


24  23  2,7  7,785 

19’,  I  17»,  19',  4.ft40 
3.25  3,00  3.09  250 


1.61 

1.05 

.43+ 

.07 

.23 

.10 

1.57+ 

1.50 

.75 

4.49 

1.60 

1.60+ 

42.69+ 

4.30 

2.25 

55.98 

4.00 

2.00 

3.54 

2.35+ 

1.00 

194.00+ 

.88+ 

7,00 

3.TO 

2.08+ 

120 

1.20 

6.44+ 

3.00 

.75 

254.55 

4.00 

1.00 

,  1.78+ 

1.00 

.35 

20.50 

2.40 

120 

1.96+ 

140 

.70 

9.02+ 

1.40 

1.05 

.88+ 

.13 

.13 

1.66 

1  50 

.75 

8.63 

3.00 

2.25 

2.30+ 

1.00 

,50 

7.00 

3..50 

6.20 

4.23+ 

,75 

1.37  + 

.80 

.60+ 

3.35+ 

2.12% 

.37% 

1. 66 

1.00 

.73 

2.05 

1.60 

80 

27.16 

7  OO 

3  50 

2.85+ 

.60 

,60 

2.85; 

,60 

,60 

.69; 

■  1  ■ 

1.30 

1,10 

.80 

.40 

3.57 

.50 

..TO 

1,48 

.50+ 

.30 

3.88 

2.00 

1.39+ 

,60 

•TO 

4.60 

1.50 

.75 

4.60 

1.50 

75 

.18+ 

.  15 

2.63 

1.00 

.75 

4.95 

1.00 

48.46 

3.00 

3.TO 

5,35+ 

2.73+ 

.50 

78.30 

.50 

.12% 

2.19 

.80 

271  i 

3.68 

1.00 

.50 

21.30 

5.00 

2.50 

16.35 

S.OO 

6.00 

1.30+ 

1.00 

.50 

1.21 

.TO 

.25 

14.74+ 

5.03 

2.50 

.96 

.60 

.30 

.30 

.12'% 

7.80 

,60 

.30 

4.31 

60 

.30 

2.71  + 

1.00 

.50 

,62!a  Indus.  Accept.  I  42’,$  34  J 

125  Do.  5+r  97', 2  S4+4* 

1.06'$  Do.  4'4+'e  87  1  84  , 

..50  Do.  $2  44'2  39  • 

.37'4  Do.  $1.30  41%  34', 4 

.25  Ingcrsoll  A  |  9  I  8  ) 

Inglis.  John  9+4  8  * 

.43t  Intercity-  Bak.  j  15  14 

.10  Inter.  Bronze  1  6  3'4 

.75  Do.  Prf.  '  18  ’  15‘.i 

1.60+  Inter.  Metal  !  34  29 

2.25  Do  Prf.  I  101  96  | 

2.00  Int.  Milling  Prf.  82  |  30'4 
1.00  Inter.  Nickel  I  40  |  34%'  < 

3.30  Do.  Prf.  I  134  126  , 

Int.  Paint  ,  12+$  9 

1.20  Do.  Prf.  1  25  24  j 

.75  Inter.  Paper  (  70  |  53' 4 

1.00  Do.  Prf.  1  99'2  96'2 

.35  Inter.  Pete.  26+4  18’,4.- 

120  Inter.  Power  j  85  78 

.70  Inter.  Utilities  J  32+41  28 ',4' 

1.05  Do.  Prf.  3414I  30’ 4 


97',2  S4+4*  . 

87  1  84  ,  4.9  . 

4-"4  39  t  4.6  44'2  43',$  4412 


.23d  . . . 

7,670  -SOd 

227t  ,90 

...  13.67t  1.50 

2,665  13.67t  1.25 


5.6; 

*  4.9 

S'c 

81$ 

8% 

8 

8'j 

8 

250 
2  675 

1.95 

1.20i 

7.3 

14 

14 

14 

75 

1.93 

1.20+ 

6.1  ‘ 
9.4 

16  ' 

15'j 

15'.. 

280 

1.99 

2.00 

1.30+ 

1.50+ 

6.1 

34 

33" 

TO’j  480 

1.96 

1.40+ 

4.3 

101 

101 

101 

95 

2.01 

1.80 

6.0 

3914  39 '4 

39'$ 

8,725 

2.47 

2.17 

1.40 

1.601 

2.10  120  Do.  B.  !  3614:  32'2| 

.  Trans  Mount.  I  30  |  19', 4 

7,00  3,50  Tuckett  Tob.  I  140  130 

1.20  .70  UNION  GAS  ,  42  I  33  ! 

.65  .. .  United  Amuse.  |  12  .  10  I 

.65  ...  Do.  B.  10  I  10  I 

1.50  .75  United  Corp.  .  ,70',$!  28  I 

.62', 4  .40t  Do.  B.  I  14%;  12%' 

United  Distillers 

3.00  1.50  United  Fuel  A.  1  61  .56',2 

l.r-O  Do.  B.  28  I  23 

I.OO  .30  United  Stl.  Corp.i  1.7'$  il'4 

V'AN -ALLOYS  S  7  !  5'2, 

3,00+  2.00t  Viau  i  51";  51 'a 

.1214  .25  Vicerov  j  8'$l  7'.4! 

1.25  .62',4  Virg.  bare  I  15+41  13  . 

1.00  .35  WABASSO  COT.,  12 '2I  10  I 

3  75t  1.50  Walker.  Hiram  ,  59+4,  50  j 

.  Waterman  Pen  1014'  10  I 

.  Waterous  Eq.  '4.75  4.30  I 

.60  .60  Do,  Prf.  41 ',41  40','$! 

.80  .40  Watson,  Jack  I  10  9+,4 

1.40t  .30  Westeel  ,  23  I  20  I 

1.00  .50  West.  C.  Brew.  20  I  17  I 

1.00  1.00  West.  Grocers  82  I  62  I 

2.00  1.00  Do.  A  1  35'$:  33  I 

1.40  .70  Do.  Prf.  TO  2714 

1.00  1.75  W.  Kootenay  Pr., 

1.00  .30  We.-tons  41', 2  .74'4 

1.50  2.25  Do.  Prf  103  95'2 

1.20  .60  Wilsil  I  20  I  17  I 

70  ]7'2  Wilson,  J.  C.  8  8 

.50  .  Windsor  Hotel  32  30 

Win  Cent.  Gas  9'2  7  , 

t.OO  2.50  Winn,  El.  Prf.  1  102' 41  97 

).50  2.75  Woods,  G.  H.  [  100  .  98',4 

Woods  Mfg.  2.7  I  20  , 

.  Wool.  Comb,  3 ',2  4  1 

.  YORK  KNIT.  A.:2.75  .2.00  f 

.  Do  B.  !l.in  I  .75  I 

.90  .52',4t7.ELLEiHS  1  Zi'4'  20  j 

.50  .75  Do.  6+4  29  I  28  I 

.25  .62', 2  Do.  3+4  '  ’G’s  2J 

BANKS; 

.20,  50  Canad.  Nat.  \  39'$  27+4 

.20t  .60  Cdn.  Bk.  Com.  ,  3S+,4  32+4  ' 

.301:  .60  Dorn.  Bank  34'4  31 

.50+  .60  Imperial  Bank  40  36'2 

.40+  .60  Bank  of  Montr’l  41'$  35',$ 

.80  .80  Bank  of  N.S.  ,  46+4  40 

.40  .70  Royal  Bank  ,  44  37'2 


!i.in  I  .75 
I  Zi'4:  20 
29  I  28 
*  26’8  2J 


39'$  27+4  4.1  .70  .70  30  770 

3S+,4  32+4  3.4  35+4  *15  35+4  3,100 

3.9  .74'2  34  34’2  555 

3.9  38'$  38'$  38'$  403 

.7.5i  41'$  40  41  2,275! 

4.0  46%  45'2  46+4  1,255  I 

3.2  44  43%  44  2,495 

3  9  44  44  44  955 


1  4.6 

30''  20 
35  39'/$ 

20 

34 

475 

5.135 

1  4.5 

1714  171'a 

17'% 

825 

4.9 

103’%  10314 

103'% 

35 

'  42 
5.01 

38  37% 

38 

135 

914  9% 

914 

900 

4.9| 

31  TO% 

30% 

..1 

5.8 

1-414  14  ' 

W'4 

"goo 

4.3 

33  321$ 

TO 

215 

5.3 

22  22 

22 

500 

5,4 

2114  21 

2114 

435 

6.5' 

3714  38’% 

37'% 

4  815 

6,5' 

3514  3514 

3514 

130 

30  2814 

28'% 

6.215 

5.6 

140  132 

140 

10 

3  5' 

42  3914 

42 

2.835 

10  10 

10 

352 

.  1 

10  10 

10 

50 

5.0; 

30%  30 

.TO 

33 

4.5 

1414  14 '4 

14% 

873 

5.01 

60  .59’-, 

39% 

90 

28  2714 

27’, 

420 

8.0 

13'$  12% 

13'4 

6.980 

■  •i 

6%  6<2 

6'2 

100 

6.0! 

81$  814 

8'$ 

50 

7.9 

1514  15 ',2 

15'% 

.  100 

! 

11  11 

11 

100 

6.6, 

5914  5614 

5914 

4,575 

,  .1 

1014  10 

10 

3,600 

\ 

4  75  4.75 

4.75 

100 

4.9| 

41  41 

41 

60 

8.0 

.  1 

2214  22'% 

22 

810 

5.0! 

20  20 

20 

10 

I.4I 

82  80 

82 

70 

5.7 

3514  33 

33 

225 

2,8! 

41%  39', 

39', 

1.125 

4.5  103  101 

101 

470 

6.6 

1814  1814 

1814 

300 

1.6 

TO  30 

30 

9'$  9 

9 

1.260 

4.9  102'$  102'4 

102’$ 

30 

S.3I 

.  .1 

•  1 

2.75  2  75 

2.75 

300 

..I 

.75  .75 

.75 

25 

:.i 

2414  24 >2 

24% 

645 

4,000  Acad  Uran 

8.300  Algom 
9,500  Am-Larder 
2,425  Am  Leduc 

15,400:Am  YK 

5.300  Anacon 


Closing  quotations,  May  11,  1954) 


22,600  Keyboycon 
4.000  Keymet 
2,554  Kirk  Hud 
3,730, Kirk  Lake 
7,500  Kirk  Town 
21,000  Klondike 


3.600Ang  Rouyn  .33 


22,100  Aquarius 
1,500  Area 


140*  I'sT'i'ieO  39%  39'4  39'$  8,725  2.17  1.601  l.OOt  Bank  Toronto  1  444$  41 ',2'  3  9  44  44  44  935 

i  134  126  ,  5.5  133  133  13Q  50  - r - ^  ^  ^  ^ 

'  <-,3.  Q  *  ll'i  M'',  111',  too  Earned  per  share  shows  earnings  In  company  s  fiscal  year,  t  Indicates  1  ,,000'  nr, 

!  24  t  5  0  24  24  24  ’  SO  fiscal  1953  (July  1.  1953  to  June  30,  1954)  All  earnings  not  so  marked  refer  * 

i70  t  S'i-  4  3  70  e7'2  68'2  2  340  period  previous.  ‘Dividends  are  amounts  paid  during  calendar  1953  ro-w-i  "ooait 

99'i'  96'i  which  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes 

''6+r  18»i.  3  8!  33+i  23  ’  23'2  3  020  extras.  B  When  there  has  been  no  trading  during  week,  the  current  price 
g5  *  78  ■  2.71  82'2  82',2  82'2  25  is  the  *bid’  quotation.  A  Asked  quotation,  d  Deficit. _ 

VANCOUVER  STOCK  EXCHANGE 


36'2  3,9  38'$  38' 
35',$  3.5i  41'$  40 


interpro.  Pipe 
InteiTjrov.  Util. 
Invest.  Found. 
Do.  Prf. 


, . .  8.000  Athona 

335  1.000  Atlas  Yk 

...  15,000  Atlin-Ruf 

5,300  Aubellc 
2.500  Aumacho 
900  S.SOOAumaque 
215  7.650  Aunor 

500  16.200:AviIlabona 
-135  7,750  Bagamac 

2,000  Bankfield 
15.650Barnat 
7.000  Barvue 
1,320  Do  Warr. 
‘0  8,325, Barymin 

335  5,800'Base  Metals 

352  49.200  Baska 

50  1,500  Bath.  Minin) 

55  12,500  B-Duq 

873  8,400  Beaucage 

4,400  Beav  Lodge 
90  13,700  Bellekeno 

420  2,000  Berens 


9.4(X1  Bibis  .12 

6,617  Bidgood  .06 

15.100  Bobio  .28 

46,900  Bonville  .17 

3,000  Bordulac  .07 

403,033  Boymar  .13 

2,297  Bralorne  3.60 

4,510  Brewis  .08 

9.310  Brilund  2.28 

9.500  Broul  Reef  1.78 

22.500  Brunhurst  .10 

6,250  Brunsman  .09 

31.500  Brunston  .19 
1,3.50  Brunswick  9.25 
3.000  Buffadison  .06 

600  Buff  Ank  .65 

23.500  Buff  Cdn  .19 

5.500  Buff  RL  .04= 

5.500  Bulldo,?  .11 

16.000  Calder  ,19 

7.200  Callinan  .151 

3.331  Camp  Chib  2.79 

3.500  Camp  RL  7.25 
4.875  C  Collieries  8.85 

1.500  C  Malart  .42 

800  Cariboo  .85 

5,985  Cassiar  6.25 
200:Castlc  2.50 

4.800 Cent  Exnl  5.10 
4,800Cent  Pat  .80 

12,700  Cent  Pore  .161 

14.800  Centr  Lake  1.09 
1.300  Centremaq  .08 
1,800  Chambprlain  .18 

18.100  Chem  Res  1.80 

4..500'Cheskirk  .05 

18.500  Che.stervi  11c  .-13 

O.l'OOChib  Expl  .44'; 

28.750  Chimo  1.23 
205  Chromium  2.65 
4.000  Cit-Lar  .061' 

8.832;Cobalt  Chem  .92 


High 

Low 

CIos 

.11 

.10'% 

.10', 

4.25 

4.00 

4.20 

.15 

.14 

.14 

.28 

.27 

.27 

.17% 

.15% 

.151 

2.96 

2.85 

2.93 

14.62 

14.62 

14.62 

.33 

.30 

..30 

.0814 

.0714 

.071 

.20 

.18 

18 

.40 

.37 

.37 

.1014 

.08% 

.08', 

.16 

.14% 

.16 

.50 

.47 

.47 

.09 

.08% 

.081 

.12 

.12 

.12 

.07 

.061', 

.07 

.10 

.09' 2 

.091 

.17 

.16'% 

.17 

.11% 

.1014 

,11 

2.35 

2.25 

2  35 

,14 

.12 

12 

.14'% 

.13 

.13','. 

,07 

.06% 

.061: 

1.24 

1.15 

1  15 

1.50 

1.45 

1.50 

.65 

,60 

,65 

1.98 

1.87 

1  87 

.16'% 

.16 

16 

..TO 

.33 

.34 

.31''$ 

.31 

.31 

.33 

.29 

.29 

3..35 

2.90 

2.99 

.64 

.60 

.61 

.14 

.16 

16 

.49 

.42 

.48 

.19 

.17 

.19 

.24 

.20 

71 

.12 

.10% 

.12 

.06 '/a 

.06 

.06 

.28 

.26% 

77 

.17 

.13 

.16'% 

.07% 

.07 

.07% 

.13 

.10 

.12'% 

High  Low  Closo 


.75  .70  .70 

.40  .39  .39 

.19%  .18  ,19% 

.07*%  .07  .07% 

.29  .25  .27 

10.00  9.00  9.30 

•68  .64  .63 

•15  .IS  .15 
■18  .17'%  .18 

5.60  5.35  5.35 

.22  .22  .22 

1.49  1.37  1.49 

3.75  3.75  3.75 

•04  .031'a  .031 

.07%  .06%  .06  la 
•69  .66  ,66 

.09%  .08  .06% 

-1-1  .10  .12 
■75  .70  .70 

■0+'$  .041%  .04% 
-10  .34  .36  ; 

•17%  .17',i  .17',i| 

1.68  1.60  1.60  . 

■51  .50  .56  ' 

•tf,  .10%  .10%; 

,.®%  .43  .45  I 

1.38  1.30  1,31  . 

1.75  1.70  1.70 

,-07  .06%  .07  I 

1.50  1.45  1.50 


3.60  3.35  3.35 

.08%  .07'%  .07'% 
2.28  2.20  2.25 

1.76  1.70  1.75 


2  340  to  period  previous.  •  Dividends  are  amounts  paid  during  calendar  1953 
which  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes 


85  78  2.71  82'2  82%  82% 

32+41  28%’  4.7  30%  29%  29+4 

34%!  30'4  4.5'  31  30%  31 


15.343Cobalt 
2.300Coch  Will 
500  Coin  Lake 
7.700  Coldstream 
1,500  Colomae 
300  Coniagas 


2714  20%  1.2'  27%  26 
814'  6  ■  8  8 

29  1  25+41  5.3  27  27 

57  1  52  5.3  52%  521 


.10 

.08 

.08 

.09 

.08% 

.081 

.19 

.15 

.17' 

9.25 

9.00 

9.2.5 

.06 

.06 

.06 

.65 

.6.5 

.19 

.17% 

.18 

.04*4 

.04'$ 

.04’' 

.11 

.10'$ 

.11 

.19 

.18 

.19 

.15'% 

.14 

.15 

2.79 

2.70 

2.79 

7.25 

7.00 

7.15 

8.65 

8.65 

8  65 

.42 

.40 

.42 

.85 

.85 

.85 

6.25 

6.05 

6.20 

2.50 

2.50 

2.50 

5.10 

4.85 

4.85 

.80 

.7! 

.71 

.16% 

.15 

.15 

1.09 

1.00 

1.02 

.08 

.07% 

.08 

.18 

.15 

,16 

1.80 

1.69 

1.70 

.0.5 

.04’', 

0474 

.43 

.40 

.41 

.44''$ 

.42 

.43 

1.23 

1.10 

1.10 

2.65 

2.60 

2.65 

.061'$ 

.05% 

.06 

.92 

.80 

.85 

.90 

.80 

.85 

.85% 

.76 

.82 

.72 

.70 

.70 

.07'4 

.0714 

.07% 

.16'% 

.16 

.1614 

.05 

.0414 

,04'4 

1.59 

1.59 

1.59 

.07'4 

.07 

.07 

.04 14 

.04 

.04 '4 

10,055  Labrador  10.00  9.00 

7.100  L  Dufault  .68  .64 

1.850  Lake  Ling  .15  .is 

7.850  L-Osu  .18  .17 

4.129  L  Shore  5.60  5.35 

5<X)L  Wasa  .22  .22 

1,700  La  Luz  1.49  1 37 

l,162Lamaque  3.75  3.75 
5,200  Lapaska  .04  03 

8,000  Lavalie  .07%  06 

2,825  Leitch  .69  .66 

5.100  Lencourt  .09%  08 

46,050  Lexindin  .14  .10 

12,120  L  L  Lac  .75  70 

1,500  Lomega  .0514  .04 

42,300  Lorado  .40  .34 

2,000  Louvicourt  .ni',  .17 

6.786  Macassa  1.68  1,60 

10,900  Macdonald  .51  50 

4,600  Macfie  .12  m 

146,600  Mackeno  .31%  '43 

5.9^  MacLeod  1.38  L30 

4,600  Madsen  1.75  170 

9.000, Magnet  .07 

8,77o,Malartic  1.50  146 

M.200Man  &  East  .03%  ]o3 
22,100  Marbenor  ,12%  12 

3,715  Marcus  .11  jq 

1.500  Maritime  ,34  '39 

2.000  Maybrun  11%  ij: 

2,000  McKenzie  .$38  lb  38 

12.145  McMarmac  .08  ]o7i 

3.500  MeWatters  .12  12 

1,000  Merrill  .23  21 

12,500  Meta  Uran  .14  12' 

2,400  Mindamar  1.80  l’73 


3,000  Moneta  .42 
3,500:Naco  bo 

7,500  Nat  Explor  .37 
1.062  Negus  11 

39,638  Nes  Labine  1.74 

13.500  New  Alger  09 
371,051  New  Bid 

34,825  New  Cal  .85 
5,515  N  Davies  .21 

51.500  New  Delhi  1.23 
3.780  New  Dlcken  2.85 
3.110  Do  wts  .20 


2,805  N  Goidvue  .16 

5.^5  N  Harricana  ^27 
54.0OO  N  Hugh  Mai  .10% 

'13  New  Jason  .07 
23,nON  Kelore  .23 
6,650  N  Lard  ‘U’  1.09 
6,000  Newlund  .17 
24,200  N  Marlon  .06% 
Morrison  .18 
15,000  N  Mylamaq  .17 

2.500  Newnorth  .06 ' , 

2.500  N  Richfield  .12'i 
Nsw  Rouyn  .06 

S3,02(  N  Ryan  L  .15%  in 

8.700  N  Senator  .12%  12 

3,0C0Nib  Yello  .06  05' 

9C0Nipissing  1  85  177 

9,100  Nisto  :08%  08 

900  Nor-Acme  .65 

3,000  Norgold  .09 

2.250  Norlartic  .13 

3,590  Normetal  2,80 

3.500  Nor  Inca  ,98 

4.700  N  Rankin  .58 

33,17o  Do  rts  .03 

4.000  North  Can  .47 


.04'%  .04’', 
.34  .36 


..38% 

.38 

.08 

.07% 

.12 

.12 

.23 

.23 

.14 

.1214 

1.80 

1.73 

.09% 

.0814 

13.00  12.75  1 

.42 

.41 

.30 

.27 

.37 

.33 

•11% 

.11 

1.74 

1  38 

.09 

.08 

.4814 

.42 

.85 

.68 

.21 

.15% 

1.23 

1. 10 

2.85 

2.70 

.20 

17 

.35 

.30 

.16 

.13 

t  27 

.27 

.1314  .17-% 
15%  .151 


2.80  2.65  2.’65 


.07  07 

.53  ,53 

.0014  .00 'it 

.43  .43  ' 


Do.  Prf.  !  57  1  52  5.3  52%  52%  52'$ 

JAMAICA  P  S.  I  16%  15  (  6.1  16%  16  16', 


Do.  Prf. 
Johns  Manvilie 


100  100 
B2'i  62'4 
14'4I  14% 


Supplied  by  James  Richardson  &  Sons 
Closing  quotations.  May  11,  1954) 

LISTED  STOCKS 

Bid  Asked ,  Oils  Galconi 

Industrials  lAmal  Oil  BC  6  7 

Alb  Dist  Ltd  165  170  Knot  F 


Calvan  Cons  .>10 


Lake  of  Woods  '  30  '  28+ 
Do.  Prf.  1  140  :i38 

Lambert  A  i  15  ;  101 

Do.  B  (  12  I  111 

Lang  &  Son  <  12  ;  9 

Langley  Pr.  I  '  . 

Laura  Secord  15%|  131 
Lauren.  Accept. '  14  *  101 
Do  B.  i  18%i  13 

Do.  Pr.  1  20  1  17+ 

Lawson  Jones  (  20%  20 
Do.  B.  20  )  18 

Legare  I  24  ;  22 

Lewis  I  9  I  8 

Lindsav  23  1  22 

Do.  Prf.  140  1 140 

Ixiblaw  A  47  I  37’i 

Do.  B  I  54%'  391; 

London  C.  Inv.  13.50  3.00 


I  20%'  1614  5.0  20%  T9’,  20 

;  33  '  28+4  5.31  .31  30%  ,T0'$ 

1  140  : 138  I  5.0  140  140  140 

1  15  10%  4.5'  14'4  14  14 

'  12  *  9  i  12  12  12 

I  '  •  '  i 

13%1  13+4'  5.3(  IS'a  15  151$ 

’  14  10%  4.9*  14  13' i  14 

j  18%'  13  I  3.7;  18%  18%  18'% 
20  1  17+4  6.3i  1814  1814  1814 


,,7,  !bC  Telephone  39'$  39+4  Home 
z.a'o  I  r*  I*!  *7,  Peace  R11 


140  1 140  ' . 

47  37’','  3.7  45  42  4214  2.400 

54%'  39%,  3.01  52  491$  51  3.585 

1.50  3.00  '  .  .  3.30  3.30  3.30 

18%  15'%  5.7|  17%  171,  17% 


■  42,  IBC  Turf  Sc  C  72  75 

45  Capital  Estate  27  271 

45  Coast  iBrew  410  4.15 

Int  Brew  ‘B’  455  460 

325  Neon  Pr  com  20 
Pac  Coast  Ter  23 
600  Weatmin  P  ’A'  151$  16 
r.355  Do  ’B’  1514  16 


BC  Tel  414+%  lOOl'a  102 
I  Do  6%  1st  112'%  ... 

Do  6+4  2nd  112%  . . . 

BC  Sugar  92  94 


Peace  River  775 
Yankee  Princs  82 


lAmer  Stand  13  14 

Beaver  L  Ur  62%  68 

Canu&a  Car  G  3  6 

iCrown  Babine  5  6 


Galconda  Ld  IB 
7  j  Giant  Mascot  43 
iindian  Mines  5 
i-a.  Root  Base  M  3 
»$  I  Pac  Nickel  M  43 
^  I  Premier  Bord  5 
(45  I  Privateer  Bord  3', 
Quatsino  Cop  16 
Silback  Prem  10', 
Taylor  Bridge  35 
14  Vananda  M  ’48  l'% 
66  Van  Roi  3 

6  West  Explor  25 
6  W  Tung  Cop  55 


UNLISTED  STOCKS 

I  Cassiar  Yukon  5  8 


70  Alliance 
27}  Arrow 


U1  Nat  Gas  320 
McLeod  111 

Midland 

Trans  West  8 


'Bayonne 
'  Blue  Bird 


8  Bridge  River  1 
:5  Guichon 
15  Granduc  405 
.  •  Jackson  Basin  14 
5  N  W  Ventur  22 
Rico  20 

S'almo  Prince  5 
2%  Seymour  5 

2  'Sunshine  Lar  115 


MacKIN.  STR.S.I  44  I  40  i  ..'  . 

Do.  Prf.  1  ..  .  I  I  . 

MacLaren  PiP  6014  54  3.8  6014  60%  6014  200 

MacMillan  A.  1  301$'  17%  2.8;  20  20  20  1,380  (guppUed  It 

Do.  B  ;  20%  1714  3.9*  20%  1914  1914  3,350  '  vv  <• 

Mailman.  Prior  1  1814i  18  |  5.5  18  18  18  410 

Do.  Prf  1  84  /  81  5.4  '  83  83  83  75  Algoma  C  . . 

Man.  Sugar  i  103  100  8.5  102  102  102  115  Do  Pfd 

Maple  Leaf  Gar.l  17  I  15%  ..I  .  Aldx  Bldg  C 

Maple  Leaf  Mill.;  9  7  .5.8  8'%  8  8  1,110  AngCTel  AC 

Do.  Prf.  96  89  ‘  5.3,'  98  95  98  144  Beau  LHP 

Mas.-Har.-Ferg.  ;  145  1  13014'  4.9  145  145  145  23  Beau  Power 


UNLISTED  SECURITIES 


6%  .  . 

10  10.0  10  10  10 

4514  1,5  53  50  53 

20%  4.8  . 

99  4.9  103  103  103 

17  4.5  24  %  32%  231; 

6'4  ..  121$  12  12+ 


.25  CatclU  A 
.50  Do.  B 

.60+  Char.  Trust 

Chatco  Steel 
.25  Do.  Prf. 

..50  Chateau  Gai 
.  .  Circle  Bar 
. . .  Do.  A. 


45  34  %  3.5 

106  102  6.5 

14  •  13  ■  6.2i 

20  20  5.0 

43  i  401,  2.51 
5.30  4,00 

5.75  .5.00  9.0 


1214  13 
10%  10'% 


6.5  106  1  06  ■  106 


2314  19056 
1214  125 


10  11.28 
-56  90 

25  2.88 


Claude  Neon  A  13.85  ,3.00  < 
Do.  B  j3.75  ,3.30  ' 

Do.  Prf.  I  .50%  35'4) 

Coch.  Dunlop  15  [  13  1 
Do.  A.  i  16  15%: 

Do.  Prf. 


3.70  3.70  3.70 


1.07+ 

1.00 

.20 

Cockshutt  Farm 

1.80 

1.00 

.60+ 

Coghlin,  B.  J. 

1.89+ 

.30 

.15 

Comb.  Enterp.  ' 

5.00 

2.30 

Do.  Prf. 

.90+ 

.55 

.30 

Conduits 

•0+ 

.30 

.50 

Cons.  Bakeries 

.03 

.64 

l.TO 

.75 

(ions.  Diversifd 
Do.  Prf. 

1.25+ 

1.33+ 

.60+ 

C.  Min.  Sc  Smelt. 

7%:  4.9  8*4 

12%  7.0  . 

6%  4.11  9'% 

83  5.9  . 

714  7.5  8'$ 

6  7.1;  71, 


8*4  8'$  8-',  2.720 


4.42+  2.00 
3.49t  125 

1..6  .j:i 

.49t  1.00 
1.53  1.00 

2.99  1.20 

2.99  1.20 

2.26d  25 

67,40d  4.30 
3.(>4j 

1.65J  .80 

3.84  1.75 
2.34+  1.10 
33.93+  1.00 


4.17(  1.50 
,79  .68 

2.98  2.00+ 

1.43.+  1.20*- 


4  28+  3.6214  1.50+  Cons.  Paper 
.481$  ,3214  Cons.  Preas 

Do.  B. 


50  40 
'  8  5 

12.60  2.50 


21’,  4.7  261$  25%  25*; 
40%  4.6  50  49  491 

5  6  6  6 


491,  5,415  i 
6  120  ! 


,60  .30  McCabe  Grain 

60  .30  Do.  B. 

1.00  .50  McCoIl  Front. 

4.00  2.00  Do.  Prf. 

Melchcrs 

.70f  .10  Do.  Prf. 

.  Mercury  Mills 

1.00  .  Mersey  Paper 

Mex.  Light 
.50  .50  Do.  Prf. 

.10  .04  Mica 

.04  Mid.  &  Pac. 

.15  .10  Milton  Brick 

2.00  1,00  Minn.  &  Ont. 

125  .9314  Mitchell  J.  S. 

.j:i  .25  Mitchell  R.  new 

1.00  Mod.  Cont. 

1.00  .50  Do.  A  . 

1.20  .40+  Molson  A. 

1.20  .40+  Do.  B. 

25  .  Monarch  Knit,  i 

4.30  2.25  Do.  Prf. 

Mon.  Mortg.  | 
.80  .40  Mont.  Loco.  I 

1.75  1.00  Mont.  Hefrig. 

1.10  95+  Moore  Corp. 

1.00  75  Do.  Prf.  I 

Morrison  Br.  ] 
1.00+  .60+  Mt.  Roy.  Rice  : 

.70+  .30  NAT.  DRUG 

.60  .30  Do.  ''Prf. 

1.00+  .30  Nat.  Grocers  ! 

1.50  .7,5  Do.  Prf.  i 

.68  .51  Nat.  Hose  B  | 

2.00+  .73  Nat.  Steel  Car  I 

1.20*-  .50  Nat  Trust  1 

1.10  .60  Nfld.  Light  . 

2. .50+  1,50+  Niagara  Wire 

4  00  1  50  Noranda 

Nor.  Que.  Pwr.  I 


34  26'/$ 

;  97  90  ' 

5  '  4  ‘ 

I  1014  10  I 
2.90  .95  , 

,91  85 

I  914  5% 

I  9*%  614, 

,1.75  1.40  ' 

,  27  ■■  14'/$' 
;2.35  1.75 

■  35141  2714 


18  I  5.5  18  18  18  410 

81  5.4  '  83  83  83  75  Algoma  C  . .  13 

00  8.5  102  102  102  115  Do  Pfd  11 

15%  ,.l  .  Aldx  Bldg  C  7 

7  '1  5.8  8'%  8  8  1,110  AngCTel  AC  12 

89  1  5.3,'  98  95  98  144  Beau  L  H  P  31 

,  3014'  4.9  145  145  145  23  Beau  Power.  15 

5.75  4.50  4.75  4.65  4.75  730  j  BC  Sugar  .  90 

13'%|  12%I  4.6 .  ...  I  Brin  Peter  C  45 

.  .ii^lBrAm  Assce  100 
2614  3.0  331,  321,  321$  1,570  Brockville  T  60 


(Supplied  by  Klppen  &  Co.  Ibc.1 

Bid  AskediConfed  Life. 
Igoma  C  ..  13  13  Co"  Thea  A 


Closing  quotations.  May  11,  1954) 


ICalgary  Pwr  17% 


1014  1014  101$  50l>;a"  ‘t 

1.60  1.60  1.60  500  Can  F.re^As  21 

f*  8'^  r*  ^'4m"  Can  Javehn. 

1  75  1  75  175  7|Can^L«P_-  “ 


2ii  Do  B  ....  3 

9'  Coniin  Life  57 
13  Cousins  E  U  11 
Crescent  pfd  20 
Crown  Life  .  850 
•  ••  •  Cuban  C  Sug  II 
ci  '  Deb  &  S  pf  88 
Det  I  Bridge  31 
D  of  C  G  Ins  300 
■  D  Silica  $lpf  1 
Do  com 


jQ  Can  Delhi  P  12%  1314  Dover  Indus.  ,9 


1.35  1.75  ;  2.3S  2.15  2.15  5,700 

3514!  2714  5.8  3314  3314  3314  3.375 

37  1  37  3.4, . 

1614  15  6.7-  15'%  15  15  330 

14  1114  8.3  12%  12'%  12%  .50 

17'%  14  >  6.r  14'%  14  14  600 

26  23  ‘  4.8  26  25  25  740 

25''$  2314  4.8  25  0S5  25  220 

9%,  7  i  ..., . 


e-an  javeiin.  cuu 

7  Can  Life  ...  92 
C  Mot  Lamp  18 
,'7nn  C  S  Oil  war  2'% 
Can  Sup  Oil  11 
C  W  N  G  pf  16 
CawthraA  U  33 
AW  Chase  U  SC 
koH  Cole  Coll  A  % 
740  Do  B  .  % 

^0  Colonial  SS  230 
■  Commer  Life  12 
■  Comwith  Int  546 


f  Eastern  Tr  21 
0  ■  EmLife  25  pf  22 
n  Essex  Pack'd  l',4 
5  Excels'r  Life  107 
o  Galt  Brass  .  38 

3  G’rich  Elev  21 
J  GBr&C  InvC  4 
Gt-West  Life  93 
Guard  C  NA  375  • 

3  Guard  Rlty  p  80 
14  Halifax  Ins  .12’% 


Laurent  6  pf  17 
7'%  La  Sauveg’de  25 
4  L&Can  A  pf  36 
...  Ale.x  Bldg  C  6 

_  Mers'y  57'o  pf  94 

_ Monarch  L  154 

.  . . .  McCarthM  A  5 
.  Do  B  1 

N  Life  Assn  72 
33  ■  NB  Tel  .  .  12' 

NS  Trust  .  181 

I'  Nord  S  Ch.  1 
73  Oland  Br  A  12 
10  Ont  &  Q  Ry  120 
Peller  Br  C  31 

—  Provinc'l  Bk  17 
Ricth  CS  pf  11 

•  Rob.  J&W  p  25 
•  •  •  Sowyer  Mass  3 

-  •  •  •  Seiberling  R  20 

Sherb’ke  Tr  140 
J '4  SovLife  25  pf  62 
StdFueI4i%  p  .35 
'0  Standflds  A  10 
Strategic  M  4+; 
14  Sun  Life  As  155 


3200  Con  C  Cad  .0414  .04  ,04' 

9.357  C  Denison  .42  39%  .42 

5,350  C  Discovry  2.(K)  1.93  1.92 

8,900  Con  Gillies  ..32  .27  .27 

1.500'C  G  Arrow  .27  ,2.3  .27 

„  38,575  C  Hatliwelt  .20%  .IB'4  .16' 

f’  129,080  Con  Howev  2.95  2.76  2.83 

^2,  107,816  C  Matarrow  .33  .26  .26 

*  ?|  7.418  C  Mosher  1.13  1.08  1.08 

3'j!  27,814  C  Mic  Mac  2.10  1,80  1.30 

0”,,  I  3,43.3Con  Nichol  .11  .10  .11 

J  a  39.550  Con  Orlac  .081,  .07  .08 

’  800  Cons  Que  .32  .32  .32 

2.200  c  Ranwick  .56  .  56  ..56 

32  11,000  c  Rochette  .07  .06'4  .06' 

2,000  c  Sannorm  .08  .071',  .07' 

?  7,.325  Conwest  3.30  3.05  3.20 

*  2,500  Copper-Man  .151',  .15  .151 

„  ■  1,000  Coulee  .22  .22  .22 

62  3.500  Croinor  .20  .I8'4  .19 

20.200  Crowshore  .091$  .08%  .09 

30,310Croft  Uran  .60  .57  .60 

?  SOOD’Aragon  ,11  .11  .11 

.+  12,008  D'EIdona  .23  .22  .22 

'20  6,000  Detnite  1.10  1.06  1.06 

15  6,700  Del  Rio  1.74  1.60  1.63 

27  1,700  Delta  .16  .16  16 

on  658  Dome  '  '15.75  15.25  15.37 

«  1,490  D  Magnes  13.00  13.00  13.00 

69,700  Donalda  .-'3  .39  .40 

-  •  63.750'Dyno  .95  .85  .85 

1.500  E  Amphi  .09  .08  09 

8.200  East  Malart  2.45  2.30  2.33 

20,570  East  Sutl  4.10  3.60  3  65 

65.000  East  Metals  .90  .82  .82 

11  15.075  Elder  .58  ,  54  .56 

,a  26,600  El  Sol  .II  .091$  .10 

1.000  Em  Glacier  .20  .19  ,19 

,n  ■  2n„300  Estelta  .21  191'$  .191; 

6.570  Eureka  .87  .82  .82 

^  I.onol  Do  war  ,31  .31  .31 

.5,671  Falconbrdg  16,62  16.12  16.12 

'6%  2.100  Fed  Kirk  ,07%  .07  .07 

124.875  Fenimore  .68  .58  65 

.  ,j  500  Do  B  wts  .18  .18  .’8 

7.930  Frobisher  4.70  4.,50  4.,55 

20'U  130  Do  debs  89.00  89.00  89,00 

2%  10,880  Do  wts  1.05  .  90  1.00 

.  .  16,370  Gcco  Mines  9  30  8.85  9.05 


900  North  Emp  1.85  1  60  1  65 

24,300  Nubar  ✓  12  n 

13,775  Nudulama  .36  'S'*  33 

f’^Obaska  .07  ;g? 

o.Wo  O  Bnen  .75  70  7a 

36,700  Ogama  .18  in  'j? 

7.200  0  Leary  .151^  J14  *141 

3.J00  Omnitrans  .03U  03>i  ‘ov 

.75  ‘  'll  *  -71 

2  -^“Opemiska  1.47  1.40  1.45 

15,100  Osisko  .42L  40  JO 

63.019  Pac  East  ,.T7  28  92 

^9'^?®"  West  42  .36  ;.99 

1.21.2,000  Parbec  .,90  ,23  %  27 

l.oOO  Partanen  .10+4  lo  in 

500  Pathfinder  60  ieo  :60 

1 1, o2o  Paymaster  .44',  41  42 

3,000  Perron  ,28  :26  M 

Crow  1.14  1.05  1.13 

l.aOO  Pioneer  1.84  182  im 

4,800  Pitch-Ore  .11  10%  "i 


1.500  Pioneer  L84  182  im 

H^P'^ch-Ore  .11  ;io% 

17'^  26.36  27,50 

1.60  1.55  1,60 

-65  .65  .65 

4.000  Prem  Bord  .04*^8  04’«  04?; 

W  Preston  3.15  '  2!^  ‘  3;05  ' 
Air  5.00  4.55  4.70 


64,060  Preston 
10,120  Pros  Air 


1$  Hudson  Bay  151$  16  Tor  Gen  Ins 


245  Imper'l  Life  45 
.  ling  &  B  pf  10.9 


|Un  Stl  A  pf  25 
Western  Life  28 


556  lint  Holdings  12'%  13%l  Waterloo  M 

rANADIAN  BONDS — 


29%  2414 
26%  24'/, 


13%  111','  4.6;  13 

12'4  10  .5.1  11 

29%  2714  3.3  27 
7%  614  9.8  7 


.28 

.80 

Cons,  Textile 

'  ®-‘ 

1318 

1.00 

.50 

Do.  Prf. 

1  20  1 

.98 

.30 

.40 

Con.  Gas  , 

23 

2.06 

1..TO 

75 

Con.  Glass  • 

23*$ 

1,34 

.85 

.30 

Corby  A  i 

1  J3 

1.34 

.85 

■  TO 

Do.  B  1 

1274' 

1.47 

TO 

.25 

Cor.  Paper  Box 

16% 

•2.09 

5.00 

2.60 

Do.  Prf. 

1  100  1' 

.77 

.70 

.35 

Coemos  j 

i  1014 

.97  + 

Craig  Bit  i 

3.75  13. 

2.77+ 

.60 

.15 

Crain  1 

!  14 

4.98+ 

2.00 

1.00 

Crown  Cork  | 

1  42 

13.05+ 

5.00 

2.50 

Crown  Trust  i 

130  1 

3.52 

240 

.95 

Crown  Zellerbk.l 

47  1 

4.20 

1.05 

Do.  Prf,  1 

1.52+ 

4.00 

Crows  Nest  1 

i  9!  ■ 

12  52 

3.50 

75 

DAVID  FRERE 

4.61$ 

2.06 

l.TO 

75 

Davis  Leather 
Do  B. 

16  • 
5.00  2. 

4.60; 

i.on 

De  Havilland 

123 

3.05+  l.OOt 
loot  .80 


3.13t 

2.461  2.20+ 


23  Disher  Steel 
.60  Dist.  Seagrams 
.48+  Dom.  Bridge 
Dom.  Coal  Pr. 

,40  Dom.  Corset 
Dom.  Dairies 
Do.  Prf.  I 
Dom.  Electro 
.70+  Dom.  Engineer. 

.40  Dom.  Fabric 

.30  Dom.  Foundry 

2.25  Do.  Prf. 

1.02%+Dom.  Glass 
.35  Do.  Prf 

.50  Dom,  Magnes'm 

.80  Dom.  Oilcloth 

Dom  Scottish  1 


19%  ..  .  . 

16+4  3.6  23  221$  22%  11.565 

24%  5.4  2314  281$  2814  200 

10%  6.8i  12'%  12'/$  1214  2,845 

9'%  6.8  12'%  12  12  60 

9  ,  3.2i  161,  161',  161,  75 

:oo 

9  I  6.9  10'/,  10'/,  10%  300 


4.00  4.00  4.00 


2614  5.9  .901$  2914  29%  12,840 
1514  4,3  16  151$  17'%  31,115 

6  7  614  614  490 


1 .98+  1  ..iO 

66.46  7.00 

1.18+  *83+ 
5.36  1.10 

.59+ 

4.651  2.90 
163  .80 

4.88  1.40 

.61 

1.83+  3.00 
16.961  6.00 


14  I  10141  6.2  13'%  1314  1.914 
61',  4%  ../  514  514  514 

17  14  >  .  :  15  15  13 


25%  20  :  5.0  25  2314  241,  .9.600 

10  9  8.0 

15%  1314  4.2  1414  13%  14*/$  5.665 

10214  99  %  4.4,  . 

42'%(  331$  3  8  42'/,  42  42  75 


161,  1514 
141',l  11%. 


4.55 

2.50 

1.25 

Do.  Prf. 

48 

4  46 

4.00 

2.00 

Dom.  Square 

66'4 

1.86+ 

1.00 

.30 

Dom.  Stl.  Sc  C. 

13% 

1.65 

.60 

.30 

Dom.  Stores 

24 

10.44 

.40 

.20 

Dom.  Struc.  Stl. 

40 

.60 

.20 

.30 

Dom.  Tar 

9 

•.63 

1.00 

.75 

Do,  Prf. 

24 

.40 

.60 

20 

Dom.  Textile 

7% 

16.64 

7.00 

3.50 

Do.  Prf. 

142 

.43 

Dom.  Woolens 

3.50 

Don’l  Sc  Mudge 
Do.  B.  Prf. 

40 

21'$ 

aj6 

1.20 

.60 

Donohue 

1.35+ 

Dow  Brew. 

E.  Kootenay 

2514 

5.00 

7.00 

Do.  Pr 

Eastern  Steel 

66 

6.50 

1.02: 

.55 

..30+ 

Easy  Wash. 

6'2 

1.52+ 

1.50/ 

.23 

Economic  Inv. 

28 

4J1 

1.00 

.60 

Edd#  Paper 

25% 

tJ3 

1  00 

..TO 

Electrolux 

111$ 

1  65 

.02  >2 

Empire  Brass 

.  .1 

90 

.40 

20 

Enamel  &  Heat.  1 

6 

SO&'A 

.W 

.65 

Equitable  Life  . 

22>2 

27'/$!  .  36  33 

1114  4.5'  14  131 

46  5.4  48  471 

66 

914  <  8.0  13>%  m 

18'%|  2.6  24  2?! 


13  13 

33  .96 

1314  131$ 


4.92+ 

2.00+ 

1.00 

232 

1.45+ 

.73+ 

2.20 

2.00 

.TO 

32.09 

6.00 

3.C0 

13,04 

3.00 

1.5(1 

1.89+ 

1.00 

.40 

2.68+ 

2.00 

1.00 

121.37 

4.00 

4.00 

1.TO 

1.00+ 

.50 

1.57+ 

1.20 

.60 

2.86+ 

.80 

.20 

.85 

.70 

.30+ 

.25 

.10 

.20 

2.06 

.60( 

.20 

1.00 

.30 

.  7.18d 

1.00 

13.78d 

7.36 

20 

24.91 

2.00 

1.00 

1  28 

80 

.20 

3.81 

1,00 

TO 

7.95 

1,25+ 

.50 

32.54 

4.25 

2.12% 

.27 

.26 

.13 

1.36+ 

1,00 

.25 

34.32+ 

4.25 

3.18 

4,74 

2.00 

1.00 

.50  OGILVIE 
).50  Do.  Prf.  1 

.60  Ontario  Loan  | 
.90+  Ontario  Steel  | 
Orange  Crush  4 
!.25  PGE  HERSEY  I 
.40  Paton  Mfg.  I 

.70  Do.  Prf.  I 
Paul  Serv.  Store 
1.30  Penmans 
3.00  Do.  Prf.  I 

.. .  Peoples  Credit  1 
1.00  Photo  Eng.  ' 


Power  Corp. 

Do.  Ut  Prf.  ; 
Do  2nd  Prf.  1 
Pres.  Metal  J 
Price  Bros, 

Do.  Prf.  ; 
Prov.  Trans. 
QUEBEC  PWR.  I 
Que.  Telephone  . 


REITMANS  I 
Do.  Prf. 
Riverside  Silk  ' 
Do.  B  J 

Robertson  Mfg. 

Do,  Prf.  I 

Robinson  Little  ; 
Do.  A 

Holland  Paper  j 
I  Do  Prf.  1 
Royalite  i 

Russsell  Indus. 


69.50  57.87  I 
51  I  5014,'  ..' 

3.9  3014  .1 

155  '  150  4.7 

24  )  22  ;  . 
25'/$  22%  ., 

4.20  3,00  )  .  . 


291',  26%  28%  2.030  Closing  quotations.  May  11,  1954) 

3.8  M14  25%  2514  50  current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 

.  .  '  t>  T>  T>  lUll  I 

8.3  12  12  12  25;  Issues  Bid  Asked  Municipals:  Do  5/63  8014-86 

5.0  12  1114  1114  320  j  Oom.  Govt.  Bonds:  Montreal  3/60  96  .  IW’t 

if'  1?  in"  it  ^f^O'r.Perps  .  94%  95%  Do  3/^  9314 .  BowNf  3'%/68  93  %  95 

I  l!v.  i!;:;  a,.  I  ■&!!!,,  §g  .||  glj  ; : 

40  90’^*  TO*  TO  ji’V.j'ly  15/M  96 " '9? '*  314/61  95  .  C  (/an  .914/70  94'%  97% 


614  9.8  7  614 

25  7.8  2514  25 

26  '  4.0,  .90  TO 


Montreal  3/60  96 

Do  3/64  9314 

Do  3/68  91'%  . 

Do  3/70  91 

Do  3/72  90  , 


30  TO  TO 
2414  241$  241$ 


w'  51  '  13/57  MthVllOO  101  ^ '9/B7  'qK"  " 

,501$  51  ■'7+  3/59  <6th  V)  10014  101"$  L^^ooto  3/67  96%  . 

.92  32  565  '3/60  (6th  V)  100%  101%  Wmpg  2+^66  88  .  .  . 

|3/62  (7th  V)  1001',  1011',  V  couvr  3',2/7a  88.,  .. 

23',!!  24  140  3/63  (  8th  V)  100'%  101'% 


3.60  3.50  3.50 


7414  601$  4.7  6314  62 


6314  1,225 
9  25 


565  '  3/60 
3/62 
HO  3/63 
975  3/66 
525  Dom 
CNR 
'335  Do 


I  Do  6/63  80%.  86 
BCForest  4/66  93'%  ..  . 

Do  4'%/66  100’%  .  .. 
BowNf  3'%/68  93'%  95 
Burns  4/63  98%  .  . 

CBrew  3'%/67  96%  .  . 

Do  4/69  97%  .  . 
C  Can  314/70  94  %  971', 
C  Chem  514/71  9914  100+4 
C  Cclanes  3/62  91  %  . 

CanOil  3'4/62  93 
Do  5/72  10314  ... 
Do  4%/67  98 
CWLumb  4/62  99% 
Cocksh  414/65  96'%  98% 
Col  Cel  4'%/65  100 
Do  5/66  101 14 . 


2,000  CJeneva  .05%  ,05  .05 

2.891  Giant  YK  8.45  8.35  8.45 

21.200  God’s  L  .78  .72  .72 

5,800  Goldale  .23  .26  .26 

19.300  Goldcrcst  .13',  .13'4  .13' 

5.000  Gold  Eagle  .O6I4  .06'$  .06' 

9,700  G  F  Uranium  .45  .40  .40 

4,650Gold  Man  1.60  1.45  1.45 

88,087  Goldhawk  .08+4  .07  .08 

3,000  Goldora  .04+4  04  .04 

10.000  Good  fish  .04  .04  .04 

9.300  GrBousq  .29  .251',  .25' 

34.. 9.50Grandincs  .26  .23  .23 

10.. 5nOGult  Lead  .07',  .071$  .07' 

36.459  Gunnar  .  10.00  9.05  9.05 

2.500  Gwillim  .07'%  .07  .07 

400  Hallnor  3.10  3.10  3.10 

2.222  Hard  Hock  .131',  .131'$  .13' 

14.000  Har-Hih  .10  .08'4  .09’ 

4.000  Hasaga  .18  .17  .18 

144.000  H  of  Lakes  .45  .39  .40 

7.700Heath  .08’$  .08  .03 

8.000  Heva  .0414  -04  .04 

8,515  Holinger  15.50  15.12  15.37 
28,450  Hom  YK  .21+4  .19  .20 

4.500  ^0500  .05'i  .05'4  .05' 

500  Hoyle  1.71  1.17  1.71 

4.200  Hug)i-Pam  .36  .35  ..TO 

3.300  Ind  Lake  .04'$  .04  .04 

1  80.790  Inspiration  2.65  2.21  2..33 

‘  8,997  Int  Nickel  39.75  .39.25  39,50 

"'0  Do  or  143.50  133.00  143  '0 


3.10  ■ 

3.10 

•13% 

.131 

.10 

.081 

.18 

.17 

.45 

.39 

08’, 

.08 

.0414 

.04 

15.50 

15.12 

.21*4 

.19 

.0.6% 

.05  * 

1.71 

1.17 

.36 

.33 

.04 '4 

.04 

2.6.6 

2.21 

1.0(X>Ponto  Uran  4.55  4,25 

^•loOQue  Cop  .81  ,72 

192.100  Que  Lab  .14  .11 

1.800  Que  Man  .66  65 

2.700  Q  Metallurg  3.25  2.80 

8,100  Que  Nickel  .45  ,42 

8,058  Queenston  .25  22 

7.238  Quemonf  19.25  IS^SO 

19.. 500  Radiore  .70  .68 

145,653  Red  Poplar  ,20  18 

,  ‘-S'  ‘••’I 

7,000  Regcourt  .05  04+! 

67,750  Rexspar  1.24  Li;) ' 

19,700  Rix  Athab  1,44  131 

4,500Roche  .14  ,12 

1.750  Rowans  Cons  .13%  !l2 
1.900  Do  B  wts  .0114  .01 '1 

51,400  Roy  Silv  .12  .10 

28.600  Rupununi  .03  .0211 

1.000  Ryanor  .09%  .09  U 

5.601  San  Ant  1.58  1.51 

10.100  Shawkey  08  07'; 

37,261  Sherritt  3.90  3.8(k 

25.. 300511anco  .16+4  14'! 

83,658  Sil  Miller  1.20  I.15 

8,193  Siscoe  .40  .38 

2.800  Souris  .,55  .52 

2.5.32  Stadacona  ,28  .251: 

■iOOStarratt  .12'4  .121-; 

15.500  Steeloy  .06%  .06', 1 

25,780  Steep  Rock  8.,50  8.23 

1,000  Sturgeon  ,15  .15 

19.550  Sud  Cont  .17  .loi; 

12,150  Sullivan  2.10  I.75 

9.115  Surf  Inlet  .13  .10 

3.525  Sylvanite  1.14  1.10 

7,650  Teck-Hugh  2.15  2.10 

9.200Thom  Lund  .16  .12 

50,050  Tombill  .52  .35 

7,600  Torbrit  1.48  1.42 

12.600  Trans  Res  ..37  ,34 

6,704  Tungsten  .22%  .20% 

3.. 301  U  Mining  .17  .16 


•0.3  .02%  .03 

.09%  .09%  .0914 
l-Oa  1.51  l.,55 

08  .07 '4  .0714 

3.90  3.80^  3.85 

■16+4  .14%  .16 
1.20  1.15  1.17 

■40  .38  .,38 


.25%  .25% 
.121-4  .12'4 
.061'2  .0614 
8.23  8.30 

.15  .15 

•Io’%  .1514 
1.75  1.80 


•22%  .20%  .2014 


'rlYf  21,900  U  Asbestos  4.10 

■M%  .(19%  1,346  Un  Keno  7.00 

ll  ',2  10.200  U  Montaub  .42 
A?  a2  3,850  Upper  Can  1.15 


.17  .16  .16 

4.10  3.85  3.85 

7.00  6.75  7.00 

.42  .38%  .41 

1.15  LIO  1.10 


18,732  Ventures  20.25  17.00  2o!o0 


(8th  V)  10014  10114  Col  Cel  4''j/65100 

(9th  V)  99  100  Rails  &  Navigations:  do  5/66  1011'$ 

.  Govt.  Guar.:  AlgomCH  5/50  138'%  139'%  ^onPpr  314/67  100 

3/54-59  9914  10014  Can  SS  314/57  99  10014 

a/BI.RK  0«3'.  993'.  //nc  nn  Dom Tar  a/67  102’,'o 


■  40  I  7.1;  40 
105%  5.5 
35%f  ..(  37 


35  I  30% 
33%  26 


40  35  5.0  40 

113  100  5.5  112'% 

61  !  50%  4.9  ,  .  . 

10  7'%  .  I  814 

.37  '  31%  5.5|  37 

97  ,  92  4-1  97 

16  18  6.5  1514 


4.9  33'%  33  33'4  5,185 
5.0  40  3814  39'%  2.020 
5.5  112'%  112  112  115 


35’%  300  iBC  3/60 

.  |MnH3%/74 

33'4  5,185  'Man  3/68 
39'%  2.020  ;  Do  4/69 


Do  3/61-66  9814  0914 
Do  214/67  96  97 

Do  214/69-71  96  97 

Do  314/71-74  105  v  106 
Provincials: 

C  3/60  97 

nH  3%/74  9914  10014 


Dom  Tar  5/67  102’%: 

DmTex  3'%/59  96 

°Df"^i4/66ioi%  ; Market  Rates  at  Non-Commercial  Cash  Poyments 

FedGrV’4/64  *9614  fSupplied  by  Guardian  Trust  Company) 

1/  .  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 

*/4  GL  Pap  3I2/67  90I2  *• 

GPlain  1-4/65  in%  1TO%  OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


SOOI.iland  M 
22,600  Jaclroife 
3.700'.TpciiIrt, 
280.114  Jellicoe 
49,000  Joburke 
12.000  Joliet 

8.500  Jonsmith 
14,090  Kayrand 

1.500  Ken  ville 
6.032Kerr  Ad 
1.558  Kerr  Lake 


..35  .35 

.06'4  .Oa'i 


500  Vicour 

,07 

.07 

.07 

3.975  Violemac 

1.73 

1.60 

1.70 

3,905  Waite  Am 

12.62 

12.12 

12.25 

3.500  Weedon  Pyr 

.30 

.20 

.29  li 

4.700  Wekusko 

.06*4 

06 

.06 

7,000  West  Malar 

.07 

.05 

.05 

3,400  WTungst 

.60 

.57 

.57 

15, .600  Wiltsey 

.08% 

.08 

.08 

2.500  Winchester 

.06% 

.06  U 

.06*4 

.600  Winward 

.07 '4 

.07*i 

.07*', 

3..60O  Winora 

.0914 

.ml 

09 

4.12,6  Wr  Hare 

1.79 

1.66 

1.65 

09'4  .3.300  Yale  Lead 

.1.314  12.975  Yk  Bear 
.12  16,475Yukcno 
.30  3.100  Zenmac 

•  16  2,485  Bulolo 


18.75  18.12  18.37 


lOOCoast  Cop  1.20 
450  Pato  3.65 

1,050  Pend  Ore  4.50 
3.500  Yukon  Con  .56 


7%  814  125 

3614  3614  4,00a 
97  97  40 

15  15%  1,50,1 


21'%  4.5  24  %  2414  24'% 


115  Do  414/70 

.  NB  3/59 
125  Do  21$ /67 

OOa  Do  314/70 

40  Do  414/69 

,501  Do  414/69 

415  Nfld  314/37 

470  Do  3/58 

75  Do  414/64 

.  .  Do  314/65 


AvalnT  414/66  89'%  EBEddy  414/69  101 '%  ....  (Supplied  b 

Bell  Tel  3/77  93  95  Fed  Gr  n  4/64  9614  .  ... 

.aA;  31'$/73  95  Gen  Stl  3','a/70  9414  .  CURRENT  RATES  OF  FORI 

9914  10014  Do  414/67  10514  10714  GL  Pap  314/67  9514 

95  ...  BrazTr  414/67  90  ..  GPlain  1-4/65  11714  120'%  OF  U.S.  DOLLARS  EX 

(M  ,  .  ..  BCElcc  314/67  9614  _  Imp  Oil  3/69  9414  96'% 

0al4 .  Do  314/68  98'%...  .  Imp  Tob  3/70  93  96  Country  and 

9714  ■  Do  ‘314/75  9614  IndAccep  4/69  93%  1  Quotation 

®‘  •  ■•  ‘*^0  414/77  10414  105+4  Do  5/70  99%  lARGENTINA  (ner  100  neseci 

9914  100%  BC  Tel  4/62  99%  93  IrvingO  5','$/67  102  103%  AUSTRALIA  (per  £  A 

04  105  Calff  Pr  .3'l/72  92'.',  Manl.M  .831/6.3  96U  .  JJ 


Market  Prices  - 


104  105  Calg  Pr  315/72  92'% 

105  106  iCanEI  4/68  95 

9814  GatPwr  314/70  94 

97%  GLPow  3'%/69  96 


MapLM  314/63  96% 

Ma--sev  3/66  87’%  90 

Do  5/67  10014  ... 

McColl  3/71  92%  .. 


«ri72  OV2/OH  tfO  MCUOll  c/ll 

10414  10514  Do  4'%/69  99  101  %  NSS&C  314/69  9514 

9914  LStLPr  314/65  91 '%  OgilvyJA  4/67  93 


AUSTRIA  (per  100  scfiillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .. 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 


1514  14  6.7i  13  15  15  100 

35  22'%  3.8!  34  .33  33  785 

37  70  4.9  87  38  87  OC 

13.50  11.65  2.0  12'$  11%  1114  1.755 


5.6  17%  1714  1714 


SAGUENAY  PB  I  101141  98%| 


714'  4.5  814  814 

2014  4.3  2314  23 


3%  1U4  12  13.935 

14  2?-4  23  3,350 

19  36  38%  620 

814  814  8%  6.483 

!3'%  23  23  815 

614  6%  6%  3.840 

1OI4  14014  14014  30 


1.26t  1.00 

2.07+  1.00+ 


1.30t  1.40 
2.26+  1 .45+ 


4.24+  1.25+ 
34.54  7.00 


22  !  4.1  251$  2414  25 


22>$  20  I  29,  221$  221$  2214 


600  2.43 

670  2.43 

4.a5 

.  21.66 
.  5  1.02 

900  1.02 

2.93 
75  29.01 


7.00+  6.80t  3.00 


.00  St.  Law.  Corp. 
25  Sangamo 
20  Sarnia  Bridge 
.20  Scarfe  Co.  B. 
.50  Scythes 
.60  Shawinigan 
.50  Do.  A.  Prf. 
.6814  Do.  B.  Prf. 
Sheraton 

95+  Sherwln  Wms. 
25  Do.  Prf. 

TO  Sicks  Brew. 

.30  ^Do.  v.t. 

25  Sllknit 
50  Do.  Prf. 

.'JO  Silverwood  A. 
20  Do.  B 

50  Simon  Sc  Sons 
,50  Do.  Prf. 

25  Simpsons 
TO  Slater 
40  Southam 
93  So.  Can.  Power 
)0  Do.  Prf. 


1314  I'l 
13  1614 

48  •  3814 


371%  4.0  5014  49 
15  I  ...  . 

14  6.81  15  IS 


3314  3.1,'  4514  4414  45 

4414'  4.0  50  4914  49'/$ 

4914  41^  53  S3  53 


I  4614  40  I  3.9,  4614  -15%  46+%  1,255 

I  28  2314  5.3  28  27  28  990 

1  27  1  2314  5.3  27  26%  27  265 

I  1914  18  i  . 

I  ;i4  34  i 

I  1014  9'%)  5  8  1014  1014  1014  400 

I  9%  9  I  4.5! . 

'  15  t  11%' 8.4  15  15  15  225 

I  91  91  I  .  ‘  . 

I  1814  14%,  2.7!  1814  1814  ie»%  3.070 

7  4  3  37  ,  40  40  40  225 

j  3314  29  '  .  ,)  3314  32  %  33'/$  1.010 

I  40  32'%'  5.01  3914  39  3914  185 

1130  ,1,20  )  4  .8. 130  180  130  25 


OntH 

3/64 

98 

99 

Do  : 

14/79 

100 

101 

1  Do 

4/67 

104 

105 

'  Do  4 

'4/67 

106 

107 

;  Do  ( 

14/69 

107 

108 

Ont 

4/59-61  1031 

104 1'a 

Do 

3/62-65  99 

Do 

4/68 

105 

106 

Do 

3/70 

J61'$ 

9714 

Do 

3/77 

95 

96 

Do  2 

14/62 

101’% 

102'% 

Do 

4/72 

10514 

106'% 

PEI  214/62 

941-$ 

1  Do 

3/63 

95% 

1  Do 

4/64 

102 

.  .  J 

1  Do  4 

%/67 

10214 

IPofQ  3 

%'67 

10()'4 

. 

1  Do 

3/59 

99% . 

Do  3%/.-U 
Do  314/67 

IbUta 

10214 

101% 

10314 

Do 

3/70 

96 

1  Do 

4/62 

103'% 

iQiieHv 

3/60 

99 

1  Do 

3/66-73  96 

Co  3 

'$/74 

98 

99 

Do 

4/62 

10314 

IQMC  214/57 

97% 

Do 

3/62 

97 

Do 

3/72 

95 

Do  3 

4/66 

9914 

Do  3 

4/72 

98 

Sask  3 

,4/82 

97'% 

Do  8 

4/72 

97 

99 

Do  3%/W 

9» 

Rite 

Bid 

OUered 

$  7.14 

3.95 

4.20 

2.24 

2.02 

2.08 

3.846 

3.75 

390 

3.40 

3.60 

ioo 

1.97 

2.00 

5.405 

1.75 

1.95 

.80 

40 

.45 

51 ,28 

37.00 

38.50 

14.478 

13.20 

14.35 

2,87 

2.30 

2.50 

2.69 

2.72 

:.236.'(i() 

.380 

360 

3.60.00 

370 

,360 

Ott  \%1  ^Vc^l  95%.  ..  Steinbg  514A3  103%  105%  qjjjjjjan  Sperrmarks  deposited  .... 

PwrCp  3%/67  93%  .  ..  Tr  ^n  f  HOLLAND  (per  100  guilders)  .  26  315 

Que  Pwr  3/62  93%  ..  WCBrw  41$/6a  98%  HONG  KONG  (per  100  dollars)  .  17.,i0 

Shaw  gan  3/61  96  -  INDIA  (per  100  rupees)  .  21.00 

0^5^ .  convertibles.  ISRAEL  (per  1  pound)  .  1.40 

5°  .  Abitibi  414/61104  .  ITALY  (lire  per  US  $1)  .  lire  624.75 

H"* Aiax  Pete5/62  9314  95%  JAPAN  (yen  per  US  $1)  .  yen  360.00 

Ml-  . 'BA  Oil  3I2/6I  123  *125  NORWAY  (per  100  kroner)  .  14.00 

WinnEl  bA  Oil  314/62  10814  110  PAKISTAN  (per  100  rupees)  .  30.225 

Do  4/71  102  104  BCForest  5/6B 102','$  104'%  PORTUGAL  (per  100  escudos)  .  3.478 

BrazTr  4'%/71  89'%  9114  SOUTH  AFRICA  (per  1  pound)  ....  2  80 

Real  Estates.  Can  S  Oil  2/61  9514  98'%  SPAIN  (per  100  pesetas)  .  9.13 

AlexBldg  6/62  108%  ....CBrew  414/61  110%  111%  SWTOEN  (per  lOO  kronor)  .  19.33 

Ralfoiir  4/6.3  7Rit _  rPR  3'.i/66  9914  10014  URUGUAY  (per  100  pesos)  .  66.00 


BrazTr  41'a/71  89'%  9114  SOUTH  AFRICA  (per  1  pound)  .... 
Can  SOU  2/61  9514  98'%  SPAIN  (per  100  pesetas)  . 


5/73  104  10514  pom  Tex  4/66  9514.  .. 


Glen  Inv  5/59  129'%  . 
Hotel  LaS  5/65  7414  •• 
LdNelson  4/67  81'% 
MAplst  414/64  99  101 

Do  2  414/54  9914  • 
Morgan  314/67  91 


Dosco  4/61  9614 . 

GenPet  414/65  95% 

Kroy  5/67  96  98 ''a 

New  Sup  5/64  96  93% 

PwrCp  414/68  124  ....  I 

Supertest  4/70  103%  105''i* 

TradF  414/69  106%  109%,  A  bPac  TO 

$/B*  O.SIt  AlteX  47 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  May  11,  1954) 
(Supplied  by  James  Richardson  &  Sons  Ltd.) 


Traci  F  414/69  106'%  109% 
Industrials:  TrEmpO  5/66  95'%  . . 

.  Do  5 14/67  98 

Abitibl  314/67  98'% .  wain  P  6/69  99  101 

Alumln  314^1  98  .  WC  Brew  5/87  104% . 

Barvue  5/56  9814  981$ 

BA  Oil  2’/$/68  93  %  98%  - - _  . 

ar’ndHen  4/81  7«  88  t  P«y*  Can.  N.Y.  St  Lin. 


is'/RQ  iofii?  l(W’'5  AlbPac  TO  36  'Freeholds 
vl-lnn^  4/M  *95ii  '  Altex  47  49  :  Gas  62 

Do  51'a/67  98 !!  ^i- 1  Grease  8 

Vain  P  6/69  99  101  cmicM  ,95  "  200 

VC  Brew  5/87  104% .  j"  ^  |  jet  14 

-  E^fay  414  S  •'upiter  170 

t  Pay.  Can.  N.Y.  &  Ldn.  FdPete  400  4(15  iLlbPet  181 


4  loLedCal  23  25 

6.1  iNDDm  230  240 

11  jOkalta  145  155 

12  I  Pac  Pet  1014  11 

18  'Reality  2%  3 

185  IRenfrew  6  8 

184  !  Share  7%  8' 


25  !  Sunset  29 
240  1  Spooner  20 
155  !TrEmp  200 
II  I  United  108 
3141  Vulcan  30 
8  I  W  Warn  10 
8141  WPotash  30 


THE  FINANCIAL  TIMES,  MAY  14,  1954 


Canadian  Bond  Financing  in 
First  Four  Months  Greater 


ifakings  in  British  Columbia’s  in-  That  may  mean  more  extensive  In  fact,  and  although  it  is  never  frey  Hewelcke  got  fired  tt^'ice 
jdustrial  history,  and  their  com  acreage.s  of  Durum  wheat,  which  mentioned  except  as  side  com-  in  one  lifetime  by  the  Tories, 
pletion  has  naturally  Influenced  has  paid  a  nice  premium.  ments,  further  economic  suppori  His  chief  crime  was  that  he  be- 

the  total  capital  investment.  This  year  too  the  farmers  will  nature  mu.st  almost  lieved  in  the  Tory  party. 


This  year  too,  the  farmers  willr^  a  major  nature  mu.st  almost  lieved  in  the  Tory  party. 


fi2fi.fi64  in  the  preceding  month 
and  $24,127.63.5  in  April  of  19.53, 
according  to  monthly  compilation 
of  Wood,  Gundy  &  Co.  Ltd.  Total 
bond  financing  in  the  first  four 


ponding  period  of  1953. 

New  Record  Set  By 
T  S.E.  Last  Year 

Toronto:  At  this  week's  annual 


If  and  when  the  We.ncoas‘.  gj-ain  with  no  indica-  wait  for  the  clearing  up  Earlier  Bob  Lipsett  had  been 

'Transmi-ssion  Co.  gets  its  authority  tions  of  the  minimum  prices  which  the  current  neutralistic  trends  jgt  go  by  Hon,  R.  B.  Bennett 
to  export  Alberta-British  Coium-  j,e  available  for  the  harvest  loreign  affair.s.  Lip.«ett,  after  all  but  starv- 

bia  natural  gas  into  the  Northwest  According  to  the  statement  of  Rt  's  for  this  rea.son  that  nobody  ing  around  Ottawa,  got  revenge 
istates,  another  significant  con  Hon.  C  D  Howe  minister  of  expects  much  progress  -—but  good.  The  Toronto  Star 


Government  provincial  and|first  four  months  of  this  year^n^^^^  Alberta-British  Coium-  ^e  available  for  the  harvest 

m.nicipal  bond  financing  i"  Can-  ^ands^at^$2^74^^^^^^^  Northwest  According  to  the  statement  of  Rt  !  It  is  for  this  rei 

n. y on').*'  )  , on  Tending  period  of  1953.  jstate.s,  another  significant  con  Hon.  C.  D.  Howe,  minister  of'*e'  i°nsiy  expects 

$119,911,800  compared  with  $80.-i - ^ - -  Utn.nUn-  .os  «,ni  started  at  , _ ..  _ _ _ _  towards  reallv  bi 


picked  him  up  at  a  good  .salary. 


months  of  this  ye»r  including i^Toronto:^  M  p- 

corporation  issues,  totalled  478.5,-jj,j,3„jjg  George  L.  Jennison  was  ® 


states,  another  significant  con  Hon.  C.  D.  Howe,  minister  of  seriously  expects  much  progress  -—but  good.  The  Toronto  Star 
struction  era  will  be  started  at  tra^e  and  commerce,  there  are  too. ’awards  really  broad  convertibil-  picked  him  up  at  a  good  .salary, 
most  immediately,  and  the  g.t.«  many  factors  that  obscure  the  everybody  agrees  Then,  in  the  1935  campaign,  he 

ipipeline  will  cost  considerably  gj  the  pre.sent  time.'*f**f  f*’®  i’®  directed  at  Bennett  all  the  in.side 

more  than  the  oil  line.  '  Some  of  these  may  be  cleared  up  **  ®  further  series  of  stop  gap  stuff  he  had  picked  up  in  the 

' - ^ -  as  the  crop  year  progresses.  [actions  until  such  time  as  one  years  of  1929  and  1930.  He  let 

Thp  Fiffht  E'®v.tT  congestion  country  or  the  other  makes  a  big  the  Con.servatives  have  it 

me  rigni  .  conge.stion  will'""*^  unilateral  move  h®ve  it.s  through  the  only  too  eager  To- 

I  (Continued  from  Page  1)  .  own  currency  convertible,  thej  ronto  Star.  The  Conservatives 

■ _ 1^1  .../..mins  West-  1  s  ma  ®  ! devil  take  the  hindmost.  a.«ked  for  it  when  they  fired  the 


more  than  the  oil  line. 


40.5.642  compared  with  $737  ,500,964  re-elected  chairman  of  the  board  |  (Continued  from  Page  D _ its  manifesta- 

in  the  similar  period  of  19.53_  :^ygi®«^®7g“tTken°b?^  t  d®cision  concerning  West- aggravated 

Government  and  municipal  bond;  i.  whilp  .T.  G.  ooa.^t  Tran'?mi.«.sion.  » _  ik  _ _ 


oovernmeni  ana  municipal  Osier  &  Hammond,  while  J.  G. .coast  Transmission. 

financing  in  April,  1954  included  i;  strathv  of  Dominion  Securities  .u  ,  ,  ,  it  j  -i,  u  ut  u  ui_  wouio  im, 

lu  •  ui  -  XT  -.r  1,  ®  w  .rr/i  r  p'  From  the  latest  development  n  producers  will  probably  be  able:  ,  . 

three  i.ssues  payable  in  New  York  Co.  will  be  secretaiy  and  C.  P.  ,  ,  .u  ,  i.  .  ..  u  u  v  mofst  of  th®  economi 

amounting  to  $14,643,689,  bringing  Lailey.  O.B.E.  of  Charles  H.  Bur-  appears  to  be  clear  that  there  is  {<,  deliver  about  600,000.000  ^’u.sh-i 
the  total  of  this  financing  in  the  gess  &  Co.,  treasurer.  a  nigger  in  the  pile  somewhere,  els  of  grain  this  year.  A  total  ,  '  . 

US  for  the  vear  to  $91  711689  Also  elected  by  >  acclamation  j  w  _ _  .  ,  .  ionly  wait  and  see  w 

Sales  in  the  American  Zrket  for  vvere  following  members  of  the'lt  might  well  turn  out  to  be  a  of  some  900,000.000  bushels  was;^^J 

the  corresponding  period  of  19.53  governing  committee:  J.  C.  L. Isqueeze  play  having  to  do  with  available  for  delivery  during  thej  _ 

totalled  $84.522..500.  Allen  of  C.  f--  the  price  of  the  gas  to  be  laid  present  crop  sea.son.  | 


form.  According  to  Mr.  Howe 


[actions  until  such  time  as  one  years  of  1929  and  1930.  He  let 
[country  or  the  other  makes  a  big  the  Con.servatives  have  it 
and  unilateral  move  to  have  it.s  through  the  only  too  eager  To- 
own  currency  convertible,  the  ronto  Star.  The  Conservatives 
devil  take  the  hindmost.  a.sked  for  it  when  they  fired  the 

In  such  a  case,  the  psychological'  father  of  three  children  in  the 
effects  would  likely  outweigh  i  early  depression, 
most  of  the  economic  dangers  in-|  4> 

volved.  But  we  in  Canada  canj  There  again,  Ro.«s  Brown,  who 
only  wait  and  see  who  it  will  bei  helped  master  mind  the  Brack- 


totalled  $84..522..500.  Allen  of  C.  C.  Fields  4  Co.;  Stra-j  j. 

No  new  government  of  Canada  chan  Bongard  of  Bongard  andj  " 

direct  or  guaranteed  bond  i.ssues  Company;  R.  J.  Breckenridge  of ,  down  in  the  area.s  to  be  .served. 


Jongard  of  Bongard  andj  ^  [  rwf 

_  _  _  _ |,„„..,,.„.iy;  R.  J.  Breckenridge  of  down  in  the  area.s  to  be  .served.  Hence,  when  the  next  harv.rs;  £  PftipHS 

were  sold  this  rnomh,  leaving  thejBreckenn'dge  McDonald  4  Co  : [  signifi- commence.s,  country  elevators  will  (Continued  from  Page  1) 

total  for  issues  in  this  category  atjEric  D.  Scott  of  J.  H.  Crang  &I  ,  j  .....  ,i  _ _  _  _ 

$200.000, (KX)  for  the  ,first  fouriCo.:  and  D'Arcy  M.  Doherty.; cance  of  another  remark  made  be  theoretically  filled  to  capacity  Public  Works  is  plan- 

months  of  1954.  compared  with  theJO.B.E.  of  Doherty  Roadhouse  4  j^urtz  in  his  recommenda-land  about  300,000.000  bu.shels  of  p„]i 

total  for  the  first  four  months  of  Co  George  R.  Gardiner  of  Gar-i  uiiii  vamain  in  farm  bins  .  .  »  .u  i 

19.53  of  $300,000,000.  Provincialldiner.  Watson  4  Co.,  replaces  Wil-.tion.  which  actually  is  a  .summing  giain  will  lema  n  in  faim  D  n.s.  Anyway,  mo.st  of  tho.se  who 

direct  and  guaranteed  financing  jn[frid  G.  Malcolm  of  A.  E.  Ames  &iup  brief  suppo.sed  to  be  ending  The  result,  of  course,  will  be  back  from  Ottawa  to  their 
April.  19.54  included  six  issues  in[co.,  who  is  retiring  from  the  gov-  hearings  that  farm  storage  will  have  to  be  home  country  usually  are  sorry 

the  total  amount  of  $105,300,000.  erning  committee  after  many  ^  fr.r  aimnsf  all  of  this  .  j-j  xt  j  ou  j 

The  issues  included  $50,000,000  years  of  service,  two  terms  of  The  remark  wa.s  to  the  effect  provided  for  almost  all  of  this  jj,gy  g,,  Rhodes  was 

province  of  Ontario  guarantecdj which  he  acted  as  president.  'that  “the  Atomic  Energy  Com- year’.s  grain  crop.  As  the  Alberta  „|gjj  back  on  Parliament 


April.  19.54  included  six  issues  injCo.,  who  is  retiring  from  the  gov-  hearings  that  farm  storage  will  have  to  be  home  country  usually  are  sorry 

the  total  amount  of  $105,300,000.  erning  committee  after  many  ^  fnr  aimnsf  all  of  this  .  j-j  xt  j  ou  j 

The  issues  included  $50,000,000  years  of  service,  two  terms  of  The  remark  wa.s  to  the  effect  provided  for  almost  all  of  this  jj,gy  g,,  Rhodes  was 

province  of  Ontario  guarantecdj  which  he  acted  as  president.  'that  “the  Atomic  Energy  Com- year’.s  grain  crop.  As  the  Alberta  gjg^j  back  on  Parliament 

TT''ar'jLc'’7*‘'rd'"'i;[™lchS  HUI.  S.  w..  Tucl..r:  .. 

bonds  due  1979  and  $2.5,000.000,  volume  of  business  in  which  thej  for  it.s  Hanford  plant  at  the  rates  marketing.s  of  all  gram  m  me  ^g,  simon  Xolmie.  Once  you 

province  of  Quebec  guaranteedlToronto  Stock  Exchange  led  ail,  suggested "  prairie  provinces  amounted  to  have  had  a  taste  of  the  Big 

Krd'„'f,a.‘'S!S  d’',iSlk'’md?J.rS„Tn?„rbo.‘l:'in''S5!'  Thl*  „.m.  l.  b,  plam  budh.l.,  or  «  par  con,  ^1..,  ,b.  .11.11.  politic,.  ,.co,. 

and  guaranteed  financing  amount-land  1953,  while  in  clearings  the  If  the  gas  is  to  be  sold,  according  ‘he  available  supply.  enou:gh. 

d  to  $19..500,000  in  April  .19.53.  jToronto  Exchange  ran  third  to  this  member  of  the  Power  Com-  ‘'‘'hile  Mr.  Howe  declared  ,5, 

Canadian  municipal  financing  in;  19.52  and  second  in  1953.  He  also  .  .  '  .  .  u  -j  that  the  marketings  will  amount  It  seems  to  me  that  something 

April.  1954  reached  a  total  of  $14.-lpointed  out  that,  considering  the  mi.ssion.  it  ought  to  be  consider-  i.  1  .u-  -  tko  otv,... 

611.800  compared  with  $8.1.55.864isix  Canadian  exchanges  alone,  noj  ably  cheaper  than  it  is  now  .slated  600.000.000  bu.shel.s  .his  year,  new  wa.s  attemp 

in  the  preceding  month  and  $4. -.less  than  82';.,-  of  the  combined'  '  that  volume  has  not  been  sold.  It  day  when  they  let  Parliament- 

627  634  in  April  of  19.53.  Sixteen  volume  of  trading  in  shares  during , ‘’®-  is  pointed  out  that,  when  the  19.52-  ary  Assistant  Bill  Benidick.son 

Ontario  issues  were  sold  totalling  the  year  was  handled  on  the]  gut  there  are  those  who  do  not  ,  ,  j  ,  j.  _ _ _  1  _ 

$6,152,300  compared  with  an  April,  Toronto  Stock  Exchange  and  67';t'  ...  •  wheat  pool  wa.s  closed  on  Jan-  handle  the  budget  in  committee 

1953  total  of  .$1,174,635.  lof  the  total  dollar  value.  | ‘®®‘  *"®  the  price  g  gj^gi^  bii.snel  of  instead  of  Hon.  Douglas  .\bbott. 

Quebec  and  Maritime  financing  Of  the  113  seats  on  the  exchange,  is  the  only  thing  in  the  mind  .  ^  had  been  The  Rainy  River-Kenora  man 

for  this  month  amounted  to  $.5,-  107  are  now  active,  which  is  a  -  .ue  rnmmis.sinn  attnmev  ..  u  ■  x  ,  .  ,  x-i-,  -  1. 

634.500  and  was  composed  of  21  new  record  and  an  increase  of  221”^  .  [.sold.  In  fact  148,000  000  bu.shel.s  has  a  lot  of  ability  and  i.s  known 

issues.  Quebec  and  Maritime  from  the  low'  established  in  the  The  squeeze  play  might  be  jhe  1952  crop  still  remained  to  be  ambitious,  he  is  equally 

f))’\'s‘'n-7nn‘?f  during  the  war  years.  The;tended  to  put  pre.ssure  on  the  Can-L  hands  of  the  board.  capable.  But  usually  the  mini.s- 

to  $3,0.17.000.  Western  municipal  number  of  active  member  firms  is  ..  Tu^r"  "enas  u  ...... 

financing  for  April.  1954  included  now  98,  which  is  aKso  a  record. '  authontie.s  to  permit  the] - (er  lookes  after  his  own  fm- 


financing  for  April.  1954  included  now  98,  which  is  aKso  a  record.  ' auinoriiie.s  lo  permit  inej  - 

six  issues  in  the  amount  of  $2.-:four  .seats  having  sold  during  the  long  mooted  Columbia  River  hy-'  — 

82.5  000.  compared  with  the  April.lyear  in  the  price  range  of  $.50.000 ] ^ plan.  po.s.<iiblv  repUcinz  EurODCCtn 
19.53  figure  of  $390,000.  ilo  $.i9.000,  a  figure  of  considerably,,,  ,  ,  ^  ,.  .  .  , 


to  $59,000,  a  figure  of  considerably, 


New  corporation  bond  financing,  higher  valuation  than  any  other;  ^*^®  ^nci'K.V  to  be  supplied  by  nat-[  (Continued  from  Page  1) 
for  April  of  this  year  included  stock  exchange  on  the  continent  ;  ural  gas  from  Canada  with  energy  ,7-,.,  irfigVI'  fhf^ 

nine  issues  totalling  $98,450,000.1  The  .stock  list  now  shows  1.040  willing  to  inflate  then 

This  total  included  $30,000,000  Fal-'different  securities,  an  increase  of!  ' ‘'’ternationai  violently  for  the  .sake 

conbridge  Nickel  Mines  Ltd.  5''4%jl9  from  a  year  ago  and  52  from!  hydro  plan.  undercutting  their  competitors 

first  mortgage  and  collateral  trust  two  years  ago.  The  number  ofi  Hviirn  Interest  In  Power  « _ 

bonds  due  1966.  The  total  ofllistings  has  more  than  doubled  in'  "J"'’®  ^®''  in  foreign  markei.s. 


capable.  But  usually  the  minis¬ 
ter  looke.s  after  his  own  fin¬ 
ance.  In  this  case  Parliamentary 
A.ssistant  Benidickson  did  very 
well  indeed  and  handled  things 
w'ell. 

Thi.s  is  not  just  to  eulogize 
Kenora's  favorite  .«on;  it  Is  just 
to  raise  a  flicker  of  interroga¬ 
tion.  Would  they  be  contemplat- 


nrsi.  mnrigaEe  ana  collateral  trusi^two  years  ago.  tne  numpei  or;  H^’dro  Interest  in  Pow'er  fnreien  markets  to  rause  a  flicker  of  interroga- 

bonds  due  1966.  The  total  nfilistings  has  more  than  doubled  ini  ,  x  ^  foreign  marxei.s.  x  .  1  , 

financing  in  this  category  for  the'the  last  15  years.  :  “  "®‘'  '’®®'’  understood,  or|  Uncomfortable  Spot  tion.  Would  they  be  contemplat- 

least  felt,  that  the  major  obpec-|  Just  where  thi.s  would  leave  the  ihg  this  darke.st  of  dark  hor.«e.s 
SeOWQV  I*'*  fantastic  as  they  have  tiqn  to  the  Canadian  gas  plan  via  pri.sline  hard  money  traders,  such  as  Finance  Minister  later  on? 

-F  ,  been  estimated  here  and  there, '  Westcoast  Transmission  did  not  a,s  Canada  and  the  United  States  Well  they  could  do  worse.  Bill 

(Continued  from  Page  1) j  then  rates  must  be  set  sufficiently  j  npcps.sarily  all  come  from  com-'is  everybody’s  gues.s.  But  wher-  has  what  it  takes  but  it  will 

engage  in  coastal  trade  or  in  trade  high  to  sustain  the  cost  of  develop-  pe, ing  gg^  interest*  but  that  the'ever,  it  w'ould  not  be  a  comfort-  take  time. 

from  inland  port  to  inland  port—  ment  and  maintenance.  Since  t  ;-,ydro  people  also  had  something'able  spot.  ’Right  now  the  plan  appears 

that  they  should  be  confined  in  is  a  strictly  seasonal  facility,  \vhat,(o  with  it.  1  The  United  States  has  not  yet  to  be  to  have  a  caretaker  Fin- 

effeet  to  picking  up  and  laying  has  been  said  years  ago  about  the]  And  it  i.s  further  suppo.sed  that  ’’uy  amounts  it  would  ance  Minister  for  a  year  or  so. 

down  freight  in  strictly  overseas  port  of  Churchill  now'  can  be  re-! there  are  Canadians,  too,  who''^*”'®  make  available  to  enable  Then  Bill? 

ipeated  a  thousandfold,  and  "ith.yv-ould  not  be  averse  to  .seeing  the'®®^®^'*®*  convertible,  or  to  Around  Ottawa  sure.st  way  to 


’Right  now  the  plan  appears 


Much  w'ill  be  heard  of  thi.s  and 'even  more  justification. 


Peace  River  gas  go  begging  for convertibility  once  it  nowhere  is  to  get  a  job  with  the 


particularly  thp  United  Kingdom  But,  if  rates  are  to  'oe  set  at!g  market  so  that  it  might  been  achieved.  Conservative  party.  Another 

.shipping  interests  now  permitted  a  realistic  level — and  by  joiot'mately  be  picked  up  for  a  small'  unofficially  it  has  been  in-  stalwart  has  parted  company 

to  engage  in  trade  betw'een  var-iagreement  with  the  United  State.s;jjmy.  easterni'^'*^^^**^  earlier  that  the  U.S.  was  w-ith  the  PC’s  in  the  departure 


ious  Canadian  ports  w'ill  be  up  in  — and  if  foreign  flag  ships  are  to. 


gas  export  scheme. 


be  kept  out  of  the  port  to  port  Qn  the  other  hand  the  gas  isl'*"”'- 
Shipbuilding  W'ill  Go  trade  along  the  inland  waterways, '^^^oubtedly  the  property  of  spe-'  ^ow  this 
It  IS  generally  realized  however,  then  it  will  be.  in  effect,  the  Cana-  companies  which  have  devel-'‘'‘'“"''®''‘‘bi'i‘y 

that  unles.s  Canada  maintains  .some  dian  and  American  lak’  .shippers  it  g„^  furthermore  located' 

sort  of  merchant  nav.y,  it  won't  be  who  will  pay  the  heavy  tolIsit„  ,  jg^ge  extent  in  British  Col- 
long  before  she  will  be  unable  to  merely  for  the  sake  of  P''®viriing|  ^^bia-a  province  which  might 
maintain  a  ship  building  industry,  cheaper  and  better  access  ,  con.siderable  fight  to 

The  economic  consequences  of  foreign  .shippers  to  the  major  grain |  ^eep  it.s  natural  re.sources  for  the 
such  a  developruent  would  be  and  other  bulk  freight  outlets.  |  consumers  and 

completely  out  of  line  with  the,  As  ran  be  seen,  there  i.s  a  industries 

alleged  benefits  that  are  to  be  de-  that  has  not  yet  been  fold  about  1  -x,  x  ,,,  , 

J  .  ,x  c  !  .  .  O'  course,  the  battle  for  a  per- 

rived  from  the  Seaw’ay.  the  Seaway  scheme  but  now,  with  ,  ,  . 

A  r-  U  r,  J  *  ,x  r,  U-  '  j  ;  mit  to  get  gas  into  the  Northwest 

As  G,  H.  Pouricr,  of  the  Haiti-  everv  one  committed  to  get  goingi—  ...  ,  .  •  x  ,  . 

*  A  •  ..  .X  :  pacific  states  is  by  no  means'fin- 

mnre  Association  of  Commerce  on  it  at  one  time  or  another,  the  .  ,  , 


lu  me.ci.y  mr  me  .xHxe  „i  m  "vi.i.iik  :  „^bjg_g  p^vince  which  might 

y., Cheaper  and  better  access  for  p^^j  Pp  ,  con.siderable  fight  to 
of  foreign  .shippers  to  the  major  grainj^eep  it.s  natural  re.sources  for  the 
ic  and  other  bulk  freight  outlets.  consumers  and 

11',  As  can  be  .seen,  there  is  a  lot,  , 

?-  that  has  not  yet  been  fold  about  u  1,1  .  ' 

!  ,  ®f'u®-'«*.  the  battle  for  a  per- 

.  I  J  .  !  Tt  to  get  gas  into  the  Northwest 


jwilling,  as  always  to  go  to  the  of  Mel  Jack,  former  factotum 

.  'limit.  around  here  for  the  last  decade 

gas  isi 

of  spe-i  continued  talk  of  and  more. 

dg^,ei-!"convertibility  by  fiat’’  can  be  He  follows  quickly  on  the 

Ipcgtgd  ^*’®  ^®®®  ®  situa-  heels  'of  the  likeable  Gappy 

•h  Col  1^*®"  ^''^®  ®®®®'OPi‘®  antagonism.*  Kidd,  who  got  smart  when  he 

.  [cropping  up  in  Europe  on  the  part  got  married  and  got  out  of 
ght*to'”^  the  less  efficient  against  the  Bracken  House  and  picked  up  a 
!more  efficient,  is  something  which  law  practice  in  Galt. 


the  political  moods  in  Congres.* 
will  have  as  much  to  do  with  de¬ 
ciding  as  the  fiscal  policy  makers 


I  recall  the  worst  thing  that 
ever  happened  any  publicist  in 
Canada  was  when  the  late  Geof¬ 


en  campaign,  found  'himself 
I  reading  the  Help  wanted  the 
day  after  the  elections  in  1945. 

Hewelcke  had  been  let  out 
with  Lipsett  in  1931  and  then 
was  dismissed  by  Drew  in  1949 
the  day  after  his  election.  Ap¬ 
parently  the  party  did  not  know 
he  had  previously  worked  for 
him  before.  He  died  of  a  heart 
attack  one  night  about  four 
years  ago.  His  untimely  death 
could  well  be  attributed  to  the 
heartless  hierarchy  of  the  Pro 
'Cons. 

Now  Mel  Jack  has  gone.  He  is 
as  nice  a  fellow  as  you  could 
find.  He  was  helpful  to  the  J 
press;  he  was  not  only  willing,  i 
but  eager,  to  do  a  favor.  Once 
right  bower  of  John  Bracken, 
he  survived  a  long  time  in  the  : 
Drew  regime  before  he  and  the 
Conservatives  parted  company.  1 

Meanwhile  Mr.  Kidd  up  in  jl 
Galt  must  be  a  happy  man  after  i 
his  escape  from  141  Laurier 
avenue  and  Bracken  House. 

«8*  ❖  ❖  . 

When  are  mixed  fruit  cock-  , 
tails  not  mixed  fruit  cocktail.*? 
When  they’re  peaches,  apparent¬ 
ly.  Behind  the  scenes,  but  at 
very  top  level,  there  ha.«  gone  j 
on  in  Ottawa  a  battle  about  ] 
customs  duties  on  imported 
fruit.  Mixed  fruit  in  cans  has 
been  liable  for  the  same  class¬ 
ification  as  peaches,  which  carry  1 
a  higher  excise  tax. 

The  high  level  schmozzle  has 
involved  the  Tariff  Board,  the 
Department  of  Ju.«tice,  and 
maybe  the  slow  moving  Exche¬ 
quer  Court. 

That  distinguished  journalist 
and  delver  in  queer  places, 
Hugh  Boyd  of  the  Ottawa  Citi¬ 
zen  has  made  some  exhausting 
i;e.*earches  into  the  problem.  He 
went  down  to  the  Tariff  Board 
headquarler.*.  just  off  Ottawa’s 
By  Ward  Market,  and  came  j 
back  with  the  report  that  “until 
a  little  over  a  year  ago  im¬ 
ported  mixed  fruits  were  cla.«s- 
ified  under  item  106  which  car¬ 
ries  a  rate  ...  of  one  cent  per 
pound.’’ 

Canadian  fruit  canners  and 
growers  thought  this  duty  too 
low.  They  campaigned  for  high¬ 
er  tariff  protection  and  got  it. 


Rut  not  the  way  they  .expect¬ 
ed.  It  i.«  reported.  They  got  re¬ 
lief  through  an  indulgent  De¬ 
partment  of  National  Revenue. 
This  department  suddenly  dis¬ 
covered  that  fruit  cocktails 
should  be  cla.ssed  under  “item 
106<a>  having  to  do  exclusively 
with  peaches.” 

Mr.  Boyd  notes  that  “it  just 
so  happens  that  the  rale  of  duty 
this  item  is  not  1  cent  but  21,4 
cents.” 

❖  ❖  ❖ 

Then  when  the  interested 
parties  start  to  fight  thi.s  before 
the  Tariff  Board  who  should 
turn  up  for  National  Revenue 
but  W.  R.  Jacket!  of  the  Depart¬ 
ment  of  Justice. 

He  felt  that  fruit  cocktails  in 
cans  should  be  cla.ssified  nei¬ 
ther  under  the  one  cent  item 
nor  at  2'/jc  as  peaches  but  under 
a  third  item.  By  an  ironic  twist 
this  item  qarries  a  rate  of  three 
cents. 

In  any  event  the  Tariff  Board 
retired  to  ponder.  What  would 
the  fruit  cocktail  turn  out  to  be 
a  1,  212  or  3  cent  item.  The  I 
Board  found  that  Justice  did  not  ' 
know  what  it  was  talking  about  | 
and  the  importers  were  su.<tain-  > 
ed.  The  Tariff  Board  determined  [ 
that  canned  fruits  or  fruit  cock-  | 
tails  would  come  in  as  canned  j 
fi'uit  cocktails  at  one  cent  a 
pound.  j 

I  TR AFFORD  & 


The  average  taxpayer,  nor  the 
more  vitalljr  concerned  party; 
his  wife,  hardly  will  know,  nor 
indeed  ever  hear,  what  a  great 
victory  the  kitchen  has  won 
over  Justice  and  National  Re« 
venue. 

But  Justice,  which  loves  the 
law,  and  National  Revenue,  a 
dingy  and  humourle.ss  crowd, 
may  take  this  thing  to  Exche¬ 
quer  Court.  Th'ere  is  one  thinf 
wrong  about  Exchequer  Court. 
It  takes  too  long  to  get  thinga 
done.  It  may  be  laziness,  it  may 
be  over-work,  or  it  may  be  a 
tiresome  inability  to  make  up 
its  own  mind.  So  it  could  be 
four  years  before  a  decision  ia 
made. 

By  th^t  time,  how  can  you 
give  any  refunds  to  the  house¬ 
wife  who  has  been  paying  a 
stupid  impost  all  these  years  oif 
fruit  cocktails  as  “peaches." 

When  is  a  fruit  cocktail  not  a 
fruit  eocktail;  why  when  Depu¬ 
ty  Minister  Dave  Sim  says  it  if 
peaches,  of  course. 


Interesled  concArns  givrii  Avtry  help  by 
Nova  Scotia  Mines  Department,  whose 
diamond  drills  helped  10  investigate 
''promising  finds"  base  metals  is  In¬ 
verness  County. 

Department  of  Mines.  Halifax,  N.S. 


ASSOCIATES 


GiOLOGICAL,  PtTMLtUM 
IMGINIIRJNG  AND  MANAGtMlNT 
CONSULTANTS 

WALES  HOTEL  tUILOING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
RHONE  «12I2  -  <1224  •  13112 
E.  TRAFFORD  R.  P 

PARK  SECURITIES  LTD. 

AND 

BELLREN  MINING  CORP.  LTD. 

Takes  Pleosure  in  Announcing 
That  Their  New  Office  Is  Now 
Located  at 

•200  ST.  JAMES  ST.  WEST 

4th  Floor 

BE.  7587 


TRIAD  OIL  CX>.  LTD. 

E.  H.  TA!WERe  PRESIDENT 

I.  (aR.iaaMaap^ 

tke  affomtmemt  0f 


E.  H.  TALLAT 

Viee-Ppe«ii<lOTt  m  Ch.^  of 
Ezploratmi 


J.  V.  JACKSON 

Tlee-Preaideat  ia  ChaffR 


put*  it.  “we  are  just  at  the  begin-] an.swers  will  finally  have  to  come 
fling  of  a  financial  ob’iga:tion  out. 


;  Pacific  .states  is  by  no  means'fin-j 
^  i.*hed.  i 

e!  I 

I  On  June  1st,  the  Power  Com-: 
^.mission  will  once  again  hold  hear-! 


which  may  reach  a.«tronom:c  pro-;  And  quite  likely,  the.se  answersj .  °”®®  bold  hear-, 

portion.*”.  This  applic.s  even  more,  will  again  make  a  lot  of  people  I arguments  against  the; 


IT  HAPP»N“* 


directly  to  Canadians.  I  look  very  fooIi.*h. 

Obviously  then  tho.*e  intere.*t.*i  _ _ — - - 

most  directly  concerned  the  Cana-;  T%  fr  rr  ‘i,  1 

dian  .shipping  indu.stry  and  ship-j*F»w»^  K/UptZul 
building  industry  and  the  many;  (Continued  from  Page  It 
allied  interest.*— not  counting  the;  exreeds  the  previous  high  in 
railways,  etc. — feel  that  ‘hey  have  1952. 

a  right  to  learn  more  about  the!  Westrnast  Pipe  Line 
details  of  a  boondoggle  which  may!  Last  year  saw  completion  of 
cost  Canada.  throi~.h  them,  more  Trans  Mountain  Pipe  Line  and 


BX,s  Capital 

(Continued  from  Page  It 
'exceeds  the  previous  high 


1,1,  brief  by  Mr.  Kurtz.  It  is  to  be  ex-' 

_ _ _ pected  that  on  that  occasion  any-j 

•  »  thing  still  mi.ssing,  thus  making 

pttal  ibe  presentations  ”incomplete''j 

1  from  Page  It  "’'H  be  supplied.  The  final  dc- 
prevlous  high  in  should  then  not  be  much! 

longer  delayed.  I 


MONDAY 


TUESDAY 


WEDNESDAY 


THURSDAY 


FRIDAY 


S  ATURD AY 


Weatrnast  Pipe  Line  '  - - 

Last  year  saw  completion  nf|  ^nvin a 

■ans  Mountain  Pipe  Line  and;  tjpriflg 


than  the  country  will  ever  get  outlfhls  year  will  mark  the  lermlna-j - (^^tinued  from  page  1) _ 

of  it,  tIon  of  the  fir.st  stage  of  the  Alu-  '“®''^''®'’®®  ‘bese  doldrums  are! 

An  important  line  of  'iisci!.*snn  mlnum  Co.  of  Canada’s  Kitimaf |'‘"’'’’®'''b<tt  increased  this  year  by 
will  have  to  do  with  rates.  If  the  and  Kemano  developments.  Thesej*'*’®  relative  inactivity  in  many 
TOTAL  cost.s  of  the  Seaway  are  were  among  the  biggest  under-j®^ber  lines  of  busine.sa  too. 

- ; - — - The  unseasonable  weather  has' 

also  had  its  effects  on  the  other] 
AA  A  m/EX  -side  of  the  country  where,  in  some' 

OIL  IVlAKKcT  RcCOKU  of  the  mo.st  productive  aiea.'.cold 

Transactions  on  Toronto  Stock  Exchange  1  weather  has  seriously  cut  into 

fruit  croD  exoectations. 

Ciosfn*  quotations.  May  11.  1954)  I  Spring  .sales  have  also  been  low- 

Salcs  Slock  High  Low  Close  Sales  Stock  High  Low  Close’  ,  ,  ,  .  .  ; 

—  - - -  —  —  - - - —  — - cr  than  has  been  normal  for  this 

10,800  Ajax  .72  .70'a  .71  1.852  Husky  7.70  7.00  7.20  *'"1®  ‘he.  year  m  the  Vancou-, 

7,000 Albermont  1,1.5  1.10  1,12  1.5.150  Hy-charg  .08  .08?,  .OG?,  i  ver  area,  although  there  has  been' 

225  A  P  Cons  ..25  ..25  .,25  lOO.tasper  1.79  1.79  1.79  I  *«,  amiougn  ineie  na.s  oeen, 

B. 600  Am  Nephe  .98  .94  .94  9,800 .let  Oil  .17  .15  .16  ja  good  improv'ement'  in  durable] 

490'Amurex  10.62  |n..27  10  .27  1.800  Jupiter  1.77  1.76  1.77  „  x  -nx  x  i. 

R.SOOAnchor  08  072,  OR  6.400  Kroy  Oil  1.46  ]..2n  1,.26  i  Soods  purcha.se.*.  The  bulk  of 

15.588  Anglo  Cdn  5.60  5.25  5.25  27.0^Landover  '??'•  '9?  '??  j  these  new  sales  have  been  nego-' 

- ley  Sel  A  4..55  4.45  4.45  h  T '  i  -  ’ 

iff  2.04  2.no  2.00  28.400  Marigold  .48 


ONE  OF  A  SERIES  OF  CAIENOARS  DESIGNED  TO 
RECAll  FOR  CANADIANS  TODAY  SOME  OF  THE 
INTERESTING  EVENTS,  BOTH  GRAVE  AND  GAY, 
IN  OUR  COUNTRY'S  COlOURFUl  STORY.... 

PrismttJ  bf 


OTTAVl/A 

electricity.  i885 


Sales  Slock 

_High 

Low 

Clos 

6.125  Acme  Gss 

.19'’', 

.15 

.19 

10.8(10  Ajax 

.72 

.70 'a 

.71 

7,n00  Albermont 

1.15 

MO 

1  12 

225  A  P  Cons 

..25 

..25 

.35 

B.600  Am  Nephe 

.98 

.94 

.94 

490'Amurex 

10.62 

10.27 

10.37 

8,800  Anchor 

08 

072, 

OR 

15.588  Anglo  Cdn 

3.60 

5.25 

5.25 

3.125  Bailey  Sel  A 

4. .55 

4.45 

4.45 

700  Banff 

2.04 

2.00 

2.00 

24.000  Bata 

.23 

.20 

22 

1,700  Bralsaman 

1.25 

1.15 

1.20 

1.877  Britalta 

4.00 

3.80 

3.80 

103.700  Br  Em  Oil 

..20 

.28'. 

,  .20 

1.875  Cal  A  Ed 

12.12 

1 1 .75 

1 1 .75 

1,500  Calnorth 

.18 

.17 

.17 

20.540  Calvan  Cons  5.45  5.10 

8.600  C  Oil  Lands  .2.75  .2  ,50 

200  Do  wts  2.60  2.60 

1.900  C  S  Oil  wts  2.70  2.25 

3.. 56.2Can  S  Pete  3.25  •  2.90 

1,838  Can.so  Nat  G  1.95  1.75 

•3,491  Do  Prod  8.00  7  .10 

3.298  Cdn  Ad  Oil  .39  .37 

1.648  Cdn  All  Oil  5.75  5.25 

4.. 232'C  Decalta  .70  .68 

500  Do  warr  .23  .2.2 

379.903  Cdn  Dev  Pet  1.96  1.70 

274,2.50  Do  its  .17  .I2'i 

2.728  C  Hoincstd  2. Id  1.95 

7.400C  O&G  Res  .62'i  .55'j 

13,836 Cdn  PL  Pr  1.48  1.40 

10.8750  Williiton  3. .55  .2.00 

6.700Cent  Lcduc  2.10  1.90 

6.700  Charter  Oil  1.50  1.40 

300  Com  Pete  3.85  3  80 

.28.4.50C  Allenbee  .18  .14*^ 

6.700  C  Cordasun  .28  .25 

2.800  C  East  Crest  .4.2  .43 

86.266  Con  Peak  .13  .11 

2,472  C  West  Pete  1.50  1,2.5 


2,200  Davison  Oil 

.8,5 

.85 

17,250  Dev-Leduc 

1.87 

1.45 

4,415  Dome  Expl 

5.00 

4.65 

2.000Dragon  Oil 

32 

.30  , 

4,800  Du  vex 

.17 

.15 

18.400  East  Rim 

1.06 

1  on 

2,000  El  Pen-Rey  , 

na'a 

.05'i 

J2.900  Fargo 

1  80 

1.67 

9,000  Fed  Pete 

4.15 

4.00 

.2. ,500  Gaitwin 

.22 

.21 

6,950  Ga.*  Expl 

.65 

.62 

1,000  (Jen  Pete 

6.15 

6.40 

925  Do  A 

8.60 

6.20 

10.0.50  G  Plain.*  D 

18.00 

14.00  ; 

90.095  G  Sw  Grass 

1.20 

1.10 

7,100  Grideil 

6.7,5 

6., 50 

F.500  Headway 

.1,5  . 

.14 

,  T  .,200  High  Crest 

.17 

,15 

iLOMHlghwodd 

.lO'.i 

.lots 

6.490  Midcon 
9.700  Mill  City 
3.500,Nat  Pete 
8.025  N  Bristol 
69.249  New  B  Dorr 
4.0.57  N  Concord 
19,100  NContinenlt 
.10.310  N  Devon 
13,700  N  Highridg 
188,460  New  Norz 


6. .500  Norpax 
22.875  N  C  Oils 
.2.000  North  Ti  in 
18.690  Oil  Select 
.2,900  Okalta 
2.485  Pac  Pele 

1.200  Peace  River 
7.900  Peruv  Oils 

16.900  Petrol 
14,600  Ponder 
7,000  Poplar  Oils 
9.100  Prairie  Oil 

1.200  Redwater 
7,000  Reef  Pete 

24.046  Rio  Prado 
6,800  Roxana 
1.370  Royalite 
2.S00RundIe 
6,000Sand  River 
,5.7Q0'Sapphire 


S.OOO'Shep  Cr 
700  Spooner 
.5.683  Stanwell 
8.800  Texas  Calg 
7.802  Trans-Emp 
22,600  Trans  Era 
9.000  Trend  Pete 
29.260  Triad  Oil 
15.800  Un  Oils 
1.000  Vulcan 


1«.2S0  Wilrlch 


High 

Low 

Clos 

8.90 

8.65 

8.75 

7.70 

7.00 

7.20 

.08 

.06?4 

.06-'’ 

1.79 

1.79 

1.79 

.17 

.15 

.16 

1.77 

1.76 

1.77 

1.46 

3. .20 

1,.26 

■09 'a 

.06 

.09 

.11 

,10 

.10 

.46 

'.42 

.4.2' 

.14 

.14 

.14 

7  45 

6.60 
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.47 

.45 

.46 

29 

.24 

.26' 

1..57 

1.50 

1..52 

1.27 

1..20 

1  ..25 

2,40 

2.23 

2.25 

,86 

.85 

.85 

.50 

.47 

,48 

.17 

.15 

.16 

.21 

.18 

.18 
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.05 
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.05 
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.11 
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.11 

2.35 
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.1.2 

.12U 

.05 
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.03 

1.61 

1.51 

1.51 

.11 

.10*4 

.10^ 

8.15 

7.75 

7.80 

1.00 
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.55 

.50 

.50 

1.15 

1.02 

1.10 

.25 

.22 

-.22 

1.76 

1.55 

1.65 

.9* 

.80 

.82 

.10 

.10 

.10 

.69 

.64 

.69 

.15 

.13 

.13 

2.25  11.62  11.62 

.11 
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noii 

.09 
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1.61 

1.56 

1  58 

I. .25 

1,25 

1,75 

1.98 

1.82 

1  82 

.80 
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.75 

.20 

.20 

.20 

.75'i 

.73 '4 
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I. .50 

1..28 

1.40 

2.10 

1.99 

1.99 

.57 

.*50' 4 

.54 

.10 

.10 

.10 

.‘I.V 

3.00 

3.30 

1.15 

1.05 
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.31 
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.21 

.19 

.17',, 

18 
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4.80 

4  80 
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18 
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.60', 
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.06'^ 

.06  >4 

.06  <4 

CORNWALL'S  FIRST  FIRE 
BRIGADE  FORMED,  1835 


COL  OTTER  DEFEATS 
INDIAN  REBELS  AT 
BATTLEFORD,  1 885 


to  take  advantage  of  the  period' 
]of  grace  before  the  new  2  per  cent' 

2  I  I 

sales  tax  would  go  into  effect,  j 
I  The  slowdown  on  newly  nego-| 
tiated  sale.*  has  been  marked  in 
some  lines.  j 

Ob.servers  ol  countrywide  mer-, 
«  chandising  trends  here  are  now' 
studying  weather  forecasts  a.4  in¬ 
tensely  as  they  have  been  study-’ 
ling  unemployment  figures  over 
a  the  past  six  or  eight  month.*. 

With  everything  set  for  qiute  a 
big  sea.son,  the  almost  total  ab-i 


FIRST  steamer  OF  THE  HURON  COLLEGE. LONDON, 

SEASON  ARRIVES  AT  7DR0MT0 !  RECEIVES  ITS  CHARTER,  PRICES,  1074- 
R0yALMAlL'’C0l?SlCAN’’l874  i  1863 


FOUNDATION  Of  "handsome  AMERICANS  EVACUATE 


TOWN  HALL"  LAID  AT 
PRESCCTrT,l874- 


)WK  BURNING  THE  LI0RARY 
AND  SHI  P/ARD,  1013 


FIRST  CANADIAN  DIVISION  SO  INDIAN  BRAVES  FROM  ORDINANCE  PROMiBiTEO 


I  IN  ACTION  AT  FESruBERT 
,  19*5 


grand  .river  join 


BEGGING  IN  MONTREAL 


6ARNUMS  CARAVAN,  1874  |  WITHOUT  A  LICENCE,  1676 


CORONATION  OF 
H  M.  GEORGE  VI 
_I037 

1  ® 

r'-kA 


CANADIAN  CANALS 
WILL  BE  Closed  on 
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THE  FINANCIAL  TIMES,  MAY  14.  1954 


Two  Newfoundland  Utilities 
Now  Under  New  Ownership 

Special  in  The  Financial  Timea  la  new  exchange  is  included  in  the 
St.  John's  Nfld.— It  has  been  expansion  program  for  the  subur- 
nnnounced  here  that  controlling  ban  housing  region  where  many 
Interest  in  .Avalon  Telephone! home  owners  at  present  do  not; 
Company  and  United  Towns  Elec-  possess  telephones, 
trie  Company  has  changed  hands.  The  United  Towns  Electric  Com- 
A  local  group  of  toussincssmen  con- pany,  .serving  man.v  communities 
sisting  of  Bernard  D.  Parsons  on  Avalon  Peninsula  and  purin 
(stock  broker),  Charles  R.  Bell|Peninsula.  made  application  for  an| 
(commi.<«ion  merchant).  Edgar  L,  increase  in  rates  last  year.  Thisj 
Hickman  (president  of  A.  E.  Hick-  increase  'may  be  granted  in  the| 
man  Co.  general  dealers  and  car j near  future,  especially  when  the! 
agents),  Robert  E.  Innes  (ownerjamplified  program  of  service  isj 
of  general  drygoods  firm)  Francis' announced.  I 

M.  O'Leary  (commission  agent);  While  the  government  has  been; 
and  Sidney  H.  Morris,  general!  toying  with  the  idea  of  rural  elec- 1 
manager  of  both  utility  companies  trification  schemes,  similar  to  Brit-i 
concerned,  have  bought  .shares  pre-j ish  systems,  such  a  plan  seems! 
viously  held  by  R.  J.  Murphy  and  premature  in  the  new  province! 
family.  .  at  present  and  it  may  be  better! 


Elected  T.S.E.  Governor 


United  Asbestos 
Plan  Consummated 

Joint  announcement  Is  made  by 
United  Asbestos  Corp.  Ltd.  and 
American  Smelting  St  Refining 
Co.  that  agreement  for  develop¬ 
ment  of  asbestos  deposits  of, 
former  under  Black  Lake,  Que-j- 
bec  has  been  finalized.  Announce- 1 
ments  state  that  Lake  .\sbestos| 
of  Quebec,  Ltd.,  subsidiary  oXj 
American  Smelting,  has  formally 
elected  to  exercise  its  option  to 
take  over  the  Black  Lake  proper¬ 
ties  and  rights  from  United  As-| 
bestos  and  proceed  with  their  | 
development  to  production  stage., 

Way  for  the  agreement  was' 
cleared  last  month  by  passage  of! 
several  orders-in-council  by  the  I 


Hcodi  Monfrcoi  NOMA  f  Baking  Laurentide  Accept.  iSylvanite  Gold 

Interest  Rotes  Cut  UieiUe 


Quebec  government  authorizing! 

The  Murphy  family  started  both  for  private  entei-prise  to  continue  rxf  tho  Tnr  lake,  expropria-l 

companies.  One  controls  all  thelexpanding  as  its  means  allow  to  ,  Fv/'hanfp  thi«  wppW* in  the  project  andj 

telephones  in  Newfoundland  (29,-jpmbrace  more  and  more  communi-  Pvpr«nn  rarWinpr  nf  Par  deposits.  X. 

Ann  fi*  iv^^%  onH  4 Hp  nnvvpr . Ars  ciiii  Gcorge  Ryersoo  Gardiner,  of  Gar- p  Brownell,  oresident  of  Amer-L 


Earnings  Decline  'TZZ  with  !L  in“ta .-  Warnings  Higher 

-  ment  finance  companies  and  the  - 

Annual  report  of  Inter  City i generally  declining  trend  of  in-  Annual  report  of  Sylvanite  Gold 
Baking  Co.  Ltd.  for  fiscal  year  terest  rates.  Laurentide  Accept-  Mines,  Ltd.,  for  1953  reflects  a 
ended  January  31st  19,54  .showsjance  Corp.  Ltd.,  ha.s  reduced  in-!  slight  reduction  in  costs  effected 
relatively  wide  declines  in  both  terest  ratc.s  on  it.s  short-term  se-  during  the  year,  net  earnings  aftfcr 
operating  profits  and  in  net  earn-  cured  notes.  all  charges  being  moderately  high 

ings  after  all  charges  from  figures  Announcement  is  made  by  er  than  for  preceding  year  at 
for  preceding  fiscal  year.  Operat-  Gairdner  &  Co.  Ltd.,  manager  of  $408,374,  equal  to  12.4  cents  a  share 
ing  profit  for  year  under  review  the  selling  group  for  the  inotes.' on  outstanding  stock,  as  compared 
amounted  to  $.557,001  as  against  of  reductions  ranging  between  Vi  with  1952  net  of  $381,879,  equal 
previous  year's  $741,616  while  net  and  %  of  1  per  cent,  as  follows;!  to  11.5  cents  a  share, 
earnings  were  down  at  $171,153,  notes  with  terms  of  90-179  days,  3  Balance  sheet  shows  net  cur 
equal  to  $1.61  a  share  on  outstand-  per  cent  (formerly  3','i  per  cent);!  rent  assets  and  stores,  Icss'  net 
ing  stock,  as  compared  with  $243,-  180-364  days,  314  per  cent  (for-| current  liabilities,  were  up  slight- 

917,  equal  t«  $2.30  per  share.  merly  4);  one  to  three  years,  4j  ly  from  figure  at  end  of  1952  at 

Depreciation  provision  in  latest  per  cent.  The  last  category  com-|  $1,403,134,  equal  to  42.5  cents  per 
year  was  up  to  $196,394  Irom  $168,-  bines  the  previous  notes  with  share. 

048,  while  income  tax  provision  terms  of  one  to  two  years,  on!  Sylvanite  also  owns,  it  is  point 
was  lower  at  $152,000  against  which  the  rate  was  4'/2  per  cent.jed  out  in  report  by  Welles  V. 

$279  500  and  those  of  two  to  three  ycarsi’Moat,  president,  just  over  six- 

In  director  s  rcDort  Ross  R  Hut-io'^  the  rate  wr-  4%  .per  tenths  of  one  share  of  Dclnite 

chLsol  president  states'  that  the  fent.  The  category  of  notes  with |  stock  for  each  Sylvanite  share 
Jrear's  resulU  were  affected  by  a  ‘^rms  of  30  89  days  has  been ^  outstanding.  At  the  $1.20  per  share 

continuing  increase  in  operating  dropped.  _  I  market  price  for  Delnitc,  he  says. 

pvnen.«ps  Tnsredient  costs,  which  ^  Cleans  72  cents  for  each  Syl 


jflHt  continuing  increase  in  operating 

R.  G.  S'nRLING,  who  was  elect-  « 


telephones  in  Newfoundland  (29, -{embrace  more  and  more  communi-l^  „  ^  A.  "  .  ^  ‘ «®velopment  or  tne  neposiis.  rk..  R,  G.  STIRLING,  who  was  elect-  enmn  rnHnrfinn  in  tht>  ii  •  vnite  shares. 

000  at  the  moment)  and  the  power, ties  still  without  the  benefits  of  Brownell,  presu^nt  of  Amer-  j^  of  the  Montreal  chap- rpsumed  thc?r  Profcr  Uranium  To  The  total  of  these  two,  report 

company  supplies  electricity  to  re- 'electricity.  National  Office  Management  vea.  states,  is  equal  to  $1.14i^  per 

gions  outside  of  St.  John's.  In  thej  The  new  change  of  ownershipj^f,,^^^  a  p  Loc  company  has  commencedU_,^j,pjj,jjQj^^  annual  meeting  this  '  .  ^  j-.  j  Start  Drilling  Work  .share  of  Sylvanite.  to  which  must 

capital  this  supplier  is  Newfound-jin  both  companies  is  not  expected  G.  Malcolm  placing  orders  for  equipment  and|^ggl^  Net  capital  expenditures  dur-,  Toronto  —  Pater  Uraniumlbe  added  the  value  of  plant  and 

land  Light  &  Power  Company., have  any  appreciable  effect  upon;®  Co.,  who  is  retiring  from  tne|i,  taking  the  necessary  steps  to  -  -  mg  the  year  amounted  to  Mines  Ltd.,  reports  that  diamondjequipment.  which  cost  $1,316,916, 

With  the  local  group  buying'the  present  staff,  or  internal  op-i9®lT'i'!’'“®^'_ _  _ _ iproceed  with  drainage  of  the  lake.  _  D/*,*^-**  A  '  .  drilling  has  started  on  its  largeior  39.9  cents  per  share,  and  the 

the  Murphy  shares  were  Powerierations  of  either  company.  j  An  cjstimated  outlay  of  $20  mii-IOCCO  KCpOriS  ^  Net  working  capital  at  the  fis-  Algoma  Camp  property  adjoin-, mining  properties  and  other  in 

Corporation  of  Canada  and  Mont-  - ^ - !! —  DAvenat*  Arlfle  "'‘'I  required  to  cornpletej^  I f®’  year-end  amounted  to  $1,-  jng  the  Pronto  mine  development  \ cr<'r.rnt.«. 

real  financial  interests.  Negotia-  w  •  A  *•  iVCASpar  HUU)  jthe  project,  including  drainage,;  V re  I  nierseCi  lOnS  003.621,  a  decrease  of  $77,634  Comprising  some  1760  acres  the  Aimincx,  Ltd.,  in  which  Syl 

tion.«  for  the  shares  were  carried '(xriSTUId  ACTIV6  IAf*J  I  a  A  Imining  development  and  con-j  Toronto.  —  Officials  of  Gecoifrom  $1.081,2.55  figure  as  at  Jan-  Pater  ground  lies  between  the  vanite  has  a  20  per  cent  interest, 

out  bv  B.  D.. Parsons,  one  of  the  ,  WlCl6iy  TO  UfG  Istruction  of  a  mill  with  an  ®!J'’“®‘|Mines  Ltd.  report  that  four  dia-'uary  31st  1953.  Pronto  (Peach)  discovery  on  the!  has  a  piy.ticjpation  in  what  ap- 

new  stockholders,  who  has  an  in-‘|n  Saillt  Arpa  !  '  productive  capacity  pf  over  '00,onO||^^^j  j,ave  been  com-!  - - west  and  the  Pronto  ca.st  pro- 1  pears  to  be  a  promising  gas  field 

tbrest  in  many  local  companies.  I Rev  asbestos  fibre  a  |  _  perty  on  the  east.  j  in  southeast  Alberta  where  three 

Although  only  announced  thL«  .  7  ,  ^  -nfr  Uranium  ore  tonnaee  oicturt  l«oles  Nos.  39,  40,  and  42  putl  JlD  TOD  ToilOfS  In  recommending  a  systematiej '^ells  are  capped  awaiting  a 

week,  the  transaction  occurred ,  Toronto.  Officials  of  Kristina.  P  jenkin  manaeine  director  Canadas  present  outpit.  down  to  test  the  continuity  of  the  —  .  — program  of  diamond  drilling,, 

some  time  ago  and  is  described  byiMines  Ltd.,  advise  that  an  *  *'*_  w  .  been  achieved  bv  un-  After  absorption  of  develop-  zones  made  their  inter-  COriUnQS  DCCllllC  company’s  engineers  state  that'  ,  ~  ~ 

Mr.  Morris  as  an  internal  transac-'Plw'at'on  ^^^f'^^-^  .-^^  dercround  drilling  and  develop-  pre-production  expen- sepfjjjng  approximately  100  to  150  Annual  reoort  of  Tio  Tod  the  Pater  ground  is  situa-jWAw  Cuf  in  RofeS 

tion  with  the  companies  carryingifully  investigate  the  potentialities  derground  dnllmg  a^d  develop^  ^  project  ,eet  below  surface.  TaMor,  Ltd  for  the  fiJeal  vea?'ted  on  a  geological  structure  of!, 

V  ^f'Srl/TnTheSTsti  SI  area  perty  in  the  Kamloops  district  of  to  be  split  on  a  ^1  Holes  No.  .39  was  drilled  (5ver  Jnded  January  2.  1954,  shows  net  Proven  importance.  Since  ore  |nd  I.  AcCepfOnCe 

IS  ^'®ted  for  the  Ontario  is  to  be  undertaken  British  Columbia.  ranvin'e  theswest  ore  zone  earnings  of  $181,985,  equal  to  $1.52  conddions  are  favourable  up  toj  ^  further  reduction  of  V*  of 

t'he^irsl'meet’irw^oML  new'^direc-  by  company,  which  Crosscutting  drifting,  raising : ppr ^  ®,and  intersected  148.5  feet  coreL  Share,  a  decline  of  16.5  per  cent  the  Company  s  boundary.  it  ap- one  per  cent  in  the  interest  rates 

r  .drilling  on  the  Rlaek  Diamond  I |length  of  2.58  per  cent  coppcr.|from  the  preceding  year's  $217,-  peafs  reasonably  probable  thatjof  short  term  secured  notes-thc 

tors  soon.  Results  of  diamond  drilling  car-'zone  have  confirmed  the  presence:  2.26  per  cent  zinc  and  1.52  ouncesi7.59.  or  $1,81  a  share.  Per  share  diamond  drill  prospecting  of  thO|fou[.t(,  February— was  an 

Avalon  Expanding  the  last  two  years  of  a  major  ore-bearing  structure,  RECORD  C.ANDEOO  OUTPUT  'jiiygr  learnings  are  on  the  basis  of  120,-  favourable  contact  zone  should. ngunced  during  past  week  by  In 

Avalon  Telephone  Company  thislgnd  gp  examination  of  the  old  officials  advise.  Work  to  date‘  Consolidated  Candego  Mines  Ltd_;  drilled  over  HoleiOOO  shares  outstanding.  ireveal  similar  uranium  bcaring’du.strial  Acceptance  Corp.  through 

year  . started  an  expansion  program  I  ^,f,Jjp,.gfQ^,gd  workings  following.has  indicated  600.000  tons  grading' >'®Ports  production  for  April  (3.  jjg  ^  pgj.f  pj.p  j,gpp  mter-l  Balance  sheet  reveal.s  working zones  on  the  Paterithc  manager  of  its  selling  group, 

estimated  to  cost  $1,200,000  "'hich'dewatering  of  the  shaft  indicated  better  than  1.2  pounds  of  uran-i '-172.67  tons  of  lead  ^uncentraie.-.jgppjpj^  pp  ^pp^  gp^p  jpggjj,  of  0.61  Igapital  of  $2  433  468  at  the  year  acreage.  Grcenshields  &  Co.  Inc. 

will  bring  additional  te^phones  to:the  presence  of  a  good  tonnage. ium  oxide  per  ton  and  the  zone'eontaining  387,191  pounds  or  iMa.  p^  gp^j  copper,  14.70  per  cent  end  a  decrease  of  $323,899  from  From  the  viewpoint  of  location, |  Latest  reduction  applies  to  all 
St.  John's.  Grand  Falls.  (Tomer, gf  c-gpppr  gre.  The  new  program  is  open  to  extension  on  the  west, 13.480  ounces  of  silver  and  /’(•"izinc  and  2.96  ounces  silver.  !fi"ure  of  $2  757  367  on  previous  Proximity  to  a  large  and  impor-|maturities  up  to  and  including  12 

Brook.  Bell  Island.  Botwood  and jg  aimed  at  putting  enough  ore  in  and  south.  lot’s  of  concentrates  containing;  ^j^jp  ^2,  drilled  over  hole, balance  sheet  Depreciation  pro-  tant  orebody  and  favourable  geo-'month.s.  and  puts  the  rate  at  the 

Port  aux  Ba.sque.s  St.  John’s  basigi^t  to  warrant_  production.  _  _  Work  to  date  included  the  driv-, *^193  -.^viNo.  6  in  the  east  ore  zone,  inter- vision  rose  to -$267,136  from  $200,-!logy  the  Pater  property  ranks  as  following  levels:  30-89  days.  2 

about  12.500  telephones  at  presenti  Three  drill  holes  completed  gf  g  220-foot  crosscut  to  the!  "^bis  production  exceeds  ®9'lsected  71  feet  core  length  of  05,5  471  '  jone  of  the  best  prospects  in  the  per  cent:  90-179  days,  180-269 

with  17.000  stations  or  phones  the  early  this  year  gave  an  average  j  ,1  section  of  the  zone  At  i ’"‘’"tWy  production  pgr  cent  copper.  6.89  per  cent  zinc  ««;•»  828  comoared  with 

extras  being  attached  to  switdh-^gf  3.04  per  cent  copper  over  t^e  main'lo""®^®  ®"‘l  '■®'^‘®'  and  1.76  ounces  silverl  Loi  ,  veL  LrileT  while  !m! ing  will  be  under  the  direction  of|of  one  per  cent);  and  one  year, 

feet,  which  vi-as  turned  oft  the  cross-] 

,f.9  1I  cut  and  was  advanced  for  appioxt-,  unuutocn  CXnrK  CYrUANGE 


extras  being  attached  to  switdh-  gf  3.04  per  cent  copper  over  a 
boards  in  business  houses  and  in-, core  width  of  16.6  feet,  which  was 
Ftitutions.  government  departments, 'better  in  grade  than  estimated  by 


Hole  No.  42.  drilled  over  hole, balance  sheet.  Depreciation  pro-  tant  oreooay  ana  lavouraDic  geo-’montn.s.  ana  puis  tne  rate  at  the 
^.’No.  6  in  the  east  ore  zone,  inter- vision  rose  to -$267,136  from  $200,-!logy  the  Pater  property  ranks  as  following  levels:  30-89  days.  2 
■  'sected  71  feet  core  length  of  0,55  471  '  jone  of  the  best  prospects  in  the  per  cent:  90-179  days,  2’4;  180-269 

"■per  cent  copper.  6.89  per  cent  zincj  at  $.53,828  compared  with,A^2°™®  uranium  camp.”  The  drill-jdays,  3:  270-364  day.s,  .3  (cut  by  W 


etc.  When  a  certain  figum  (un-'a  conipan.v  engineer  in  1%2.  That  l^atgiv  350"  leet!"  A  toTarTf  WINNIPEG  STOCK  EXCHANGE  ConCCntrafC 

known  at  present*,  is  reached,  an  c^ly  estimate  placed  a  figure  of  fggj  'of  east-west  crosscutting  fcioirtnr  quolations.  May  7th.  1W4)|^  ,  ,  z  , 


increa.se  in  rates  may  follow.  200.000  tons  on  indicated  reserves,  d.jft  was  com-' 

St.  John  s  where  growth  in  Ihe'grading  2.53  per  cent  copper.  pieted.  .Miglo-Can.  Oils  Lid.  . 

war  vears  and  since  has  far  out-;  A  recent  report  by  H.  J.  Logan.  The  Rexsoa"  work  is  under  the  .Ashdown  Hardware  .. 
spaced  the  expansion  in  telephone  the  engineer  who  has  just  com-  direction  of  Technical' Mine  Con- '  D"  ■,®;  ^_b^r  o(d  ' 
and  municipal  services,  badly  pieted  an  examination  of  the,^^j,g„jg  ^td..  who  report  results  -A'  .  .'^  .  ! ! 

needs  several  hundred  phones  and|propeit\,  indicates  this  figure  date  have  greatly  exceeded  Bird  Construction 

'^be  indicated  600,-  Cem  !^r  Airwa.vs  'A 

Better  1st  Quarter  deeper  drilling  and  for  explora-|  9"  ^‘*9  I’ll  La  Cie  Foncier  de 

Malartic  Gold  Fields  jtory^holes  to  probe  for  parallel  in  'the  '  A"  orebodv,'  represent  Crescent  Cream 

Net  profit  of  Malartic  Gold'  MrV  Logan  estimates  positive  ®^‘« 

Fields  Ltd.  had  net  earnings  for, tonnage  at  14.498  tons  averaging.®"®!,"  General  Discounts  _  . 

the  first  quarter  of  1954  of  $154,788  3  5g  per  cent  copper,  or  21,680'  ore-bodies,  couple^ .  CrMt  West  Coal  A. 

as  compared  with  $147,845  earned  |  tons  if  the  grade  is  reduced  to  3  '.I'’  '*>,15^4  G^t-^est  Life  Assce. 

in  corresponding  period  of  1953.  |per  cent  coppej-.  This  e.stimate.  .^?ub‘n  -tales  should  ^ 

M.  -A.  Thom-son,  president,  told  the  gf  course,  makes  no  allowances?’,®'^®  possible  for  oie  f.'’®'^"’^!  Mdvor  Drilling  . 

annual  meeting  in  Montreal.  As-  fgr  tonnage  indicated  by  diamond  9^"'.  Units 

sistance  under  the  Emergency  drilling,  of  which  further  drilling ,  •  -  -  ,  North  Star  Oil  Com  . . 

Gold  Mining  Assistance  Act.  in-  niusl  be  done  before  a  tonnage*  .^u‘ Reliance  Gram  Com. 
eluded  in  thei<e  figures,  was  $160,-  esUmate  could  be  made.  diamond  diilhng  will  be  under-  shea's  Rrew.  A* 

979  against  Sl.59.673  la.st  year.  I  -  taken  on  seven  other  promising,  Do 

Production  for  the  first  Muarteiv  eiJ-.  Mines  Gefs  uranium-beanng  over.es  on  Sovereign  Ufe  5  .  Pf 

of  this  year  amounted  to  28,837  ^ICler  MineS  (aCtS  .the  Rexspar  property  and  it  is  umted  (Tanfdian  Shs. 

ounces  obtained  from  166,636  tons  BcHcr  OrC  Gradc  jieasonable  to  expect  one  or  more  west.  Grocers  pfd. 

M-hiie  •>« -Mix  i.iiru  es  weiv'  .  u  u-  •  ' of  these  dcposits.  Will  add  const-  Do  '.A'  . 


rS  "•’’B^  A'SiOn  Lake  Athabasca 


Urqi  246  a  vea'r  earlier  while  in-  ’"S  ‘^’’’oetion  of  of  one  per  cent);  and  one  year, 

: ventoHe.s  roir.srarpry  to  $^091-  Technical  Mine  Consultants  Ltd.|3’4  per  cent. _ 

!847  from  $2,213,422.  Bank  loan.s 

at  the  vrarend  totalled  $1,448,092  <  ■  -. 


!!!!|  Toronto.  —  Iso  Uranium  Minesj  Delnite  Results 

—  will  continue  to  concentrate  its,  _  —  ,. 

jjj, 'main  effort  on  exploratory  drill-  RctleCt  dtfike 

P'’"sp®"t  ®dio'n-  ^gg3  pf 

’  0Oi  Mfrv^^1'hann^i"’1frea"  ake  Mines,  the  subsidiary  of  Syl- 
*  h  u  f-i  ‘  ^  vanite  Gold  reflects  4-month  in- 

'•'•  M  annual Operations  due  to 
, .  t .  { snnusl  meeting  here.  strike  earninffs  for  the  vesr  bein*^ 

...  Currently  a  deep  hole  l.s  being ,  or  2.8 


Mines  and  Oils 


Keymet  to  Start 
Rebuilding  Mill 

Keymet  Mines  Ltd.  it 


eluded  in  these  figures,  was  $160,-  estimate  could  be  made.  Oiamona  aiming  win  oe  under-  shea’s  Rrew.  A’ 

979  against  Sl.59.673  la.st  year.  I  -  taken  on  seven  other  promising,  Do  ^B  ._ 

Production  for  the  first  Muarteiv  eiJ-.  Mines  G«»s  uranium-beanng  over.es  on  Sovereign  Ufe  5  .  Pi 

of  this  year  amounted  to  28,837.  tldCr  MineS  (aCtS  .the  Rexspar  property  and  it  is  united  (Tanfdian  Shi 

ounces  obtained  from  166,636  tons  BcHcr  OrC  Gradc  jieasonable  to  expect  one  or  more  west.  Grocers  pfd. 

of  ore  while  28,293  ounces  were'  h  Horn.sberger  •  mine  man-  deposits,  will  add  consi-^  ^  (4m . 

produced  from  163,'>87  tons  in  the  g,,,  gf  Elder  Minis’ Ltd  resins  '.■,11,'/  company  s  0>  c' ^Do^Com^^^^^^^^^. . . .. 

corresponding  period  a  year  ago.  that,  since  resumption  of  opera-r  _ _  WUson  Slat.  pfd.  ... 

The  deepening  uf  No.  2  siiatt  is  tions  in  February,  grade  of  ore  a  i  ■  »  j  . 

being  continued.  The  bottom  of, at  property  has  been  pleasing.  An.MOOSen  ProdUCflOn  .  Mines  and  Oils— 

this  shaft  bad  reached  the  2.-50  yy^si^age  grade  of  0.20  ounce  ofl  1  Id 

foot  level  by  the  end  of  March.  g„,d  jg  estimated  for  March  arid  *  **  yuarter  shaded  C  &  Coid!  ' !  j ! .;  1 

Con.=  ideration  ;s  now  being  given ^ April  which  is  somewhat  above,  Toronto.  —  Madsen  Red  Lake  Cryderman  Gold  .!! 
to  the  deepening  of  No.  1  shaft.  Jagf  year's  average  from  drifting.  Gold  Mines  Ltd.  reports  bullion  D'ckstone  Cop^r  .. 

- - I  Duiing  March,  the  company  production  at  $656,943  for  the  /’‘'j  iyon  Gold  .... 

KaVinCt  to  Start  Ishlpped  12,607  tons  of  ore  to  theiquarler  ending  March  .31.  195.3,  Lakes 

J  .  ,  J  .11  .Noranda  smelter,  resulting  in  an  the  result  of  milling  68.385  tons  of'Grcat  Falls  MAS. 

Rcbuildina  ^Aill  |operating  profit  of  $32,600.  K.  ore  with  an  average  recovery  of  Gunnar  Gold  . 

,  .  ^  ^  .  .  Roberts,  president,  told  the  an- '$9.61  a  ton.  . 

Keymet  Mines  Ltd.  it  is  an-  nual  meeting.  Net  profit  for  the'  This  compares  with  production ipacksac^ 
rounced  will  start  immediately  month  is  estimated  at  $22,500.  iof  $6.52.84.5,  the  re.sult  of  milling! Red  irioud  M.  &  S.  . 

on  rebuilding  the  mill  destroyed)  - - -  73.282  ton.s  of  ore  averaging  $8,90|Ric*  L^ke  Gold  . 

by  fire  at  the  company  s  ^ewi,^  y.  STOCK  MARKET  ®  i"  *he  corresponding  period 

Brunswick  property  on  Monday.  I  ,  Tin  ' 

Present  plans  call  for  a  slightly  supplied  by  Shear.son  Hammill  &  Co. - — -  - — ® - - 

higher  capacity  than  the  200  tons!  closing  qiiuiatlons.  May  ll,  1954)  ...  — 

daily  which  would  have  been  it-  .4ii'  Rediictn  24',  lot  Nickel  40 

rate  had  it  gone  into  production  Allied  Stores  424,  lot  Paper  70',  ^  ^  ,  wo 

on  schedule  on  May  22.  Pioduc-  4  V’nn .  I  RllCmACC  Ifl/li 

t;on  will  be  delayed  about  six  a,,,  q  ei  ;{5  '  Kenifeco?"'  so  “  LBIlSICIlflll  DUSlUvSS  iHOI 

ir.onths.  .Anier  Loco  14';  Lixsiett  &  My  644, 

The  mill  was  fully  covered  by  Am  Radiator  IS  l.ocklieed  3o)'»  1___ _ _ 

Insurance  and  the  uiilv  lo.ss  to  the" rn’?®  "'ii,'’!  lo-'j  lo- 

_  ,,  .  ,1.  :•  ,  ,  -Am  r  &  I  li>9  Merck  19’«  19o3  19;j 

company  will  be  the  tune  in  gel-.  Am  To.bacco  eifi  Mirm  Molme  JO  fi.n  aNCIM. — D.B.S.  $ 

ting  into  production,  in  the  ad-  .Anaconda  26  .Mon.-anto  94'i  r  hsrtereH  Ranks—  Feh  ■>* 

riitional  time  which  will  be  avail-  Armour  9  .Mont  Ward  ri2'«,  „  inarwreo  uanKs—  reo.  -a  i  nc*  o- 

ablp  the  comnanv  will  deepen  I  T  &SF  169  Motorola  .-tl'.,  Demand  Depa-its  .  .3.216.0«.612  3,^,9. 

8Die,  tne  company  win  deepen  1  343^  Nat  Dist  17'-  Savings  Deposits  .  5,24.5,2o6,141  5, 086, a. 

the  shaft  two  more  levels  aod  ^  0a|(j^^,m  Lima  R's  Nat  Steel  51'.  Current  Loans  .  .  .7'.755, 579, '79.3  3.262,^' 

develop  high  -grade  ore  on  at  this  Balt  &  Ohio  203 0  ."^Y  Central  21*jj  Bank  Debits — 2  months .  3.5.707.000.000  ,34..342,0( 

horizon,  Keymet  is  a  lead-zinc  Bendix  Avia  70'^  Nor  Am  Avia  23'<;  Life  Insurance  Sales— 1  month  3M.fl0O,0W  3M,w 

«neratinn  '  Beth  Steel  64  Nor  Pacific  573,  Bond  Financing— 3  months  ..  785,405.642  737.d( 

opeiaiiuil.  I  R/irHen  nnsi  P  -ni  _ _ . _ 


120^  :  'drilled  to  assess  the  chances  of  a,;.^^  g  g^arc,  from ’$276,531,  or 

g.oo  R75  d>P/xtensi(in  of  the  Gunnar  ore  9,  g  ^  jggj 

s*,  7'i!condition.s  into  the  Iso  ground.  „  .  ,  .  , 

95.00  100.00; This  hole  is  down  1.900  feet,  strike  continued  into  1954 

Company  has  secured  .an  option '  February  10.  but  two  weeks 

l5:i.nn  :f’ri  the  Maciver  property  at  Hillj^®**’*'  i*’*’  ’’j”'*  f®.^®  -ir 

4500  3500  Lake,  about  10  miles  east  rif'J’prmal  and  president.  Welles  V. 
7®*  -  Goldfields,  and  some  preliminary,  rej:)ort  that  com- 

^exploration  work  has  already  been  P®”''  t’dould  be  able  to  earn  it.s 

. ^carried  out  4-ccnt  dividend,  with  an  ample 

64  ()0  65  .50' _ ! _ _  j  margin  over  during  the  balance 

24  00  . . . '  _  I  of  19.54. 

3.3  25  .34  00i^®*''SO*'  Adds  tO  I  Working  capital  at  the  end  of 

’iu,  '•33'’«!r|;mJ  RiwA.-  I  1953  amounted  to  $1,494,049,  com- 

8-?oo  Dlind  Kiver  Acreage  pared  with  $1,496,113  the  year  be- 


nited  Canadian  Shy.  12.00  D^niCAtl  frA  !  Wt 

est.  Grocers  pfd.  ..  ^3.25  SAOO'^-^eniSOn  JKQOS  TO  W( 

Do  'A*  .  River  AerfiflOfi  *  ^ 

Do  Com  .  B2.00  .  .  Mvcr  /acreage  pare, 

Westeel  Products  ....  ...  ^  Toronto  — ( DJ i  —  Consolidated  fore. 

Do’com''  ■  35  00  40.00  Denison  Mines  Ltd.,  has  agreedi" 

I  to  purchase  an  additional  4.3, 

Mines  and  Oils—  I  claims  in  the  Blind  River  area  . 

•uce  Cons .  OO";  .01  i of  Ontario  from  a  group  headed 


C  &  E.  Coro .  11.75  12  00  'by  Romandale  Farms  Ltd.,  and 

Cryderman  Gold  .  A.  W.  Stollery  of  North  Bay  fori 

Fi'in^^FiJln  Co'i^'^ . 01'^  Ofi  ^  ®  Consideration  of  500,000  shares. 

?or1v-FoSr  .si"  Of  the  .500.000  shares.  450.000 


HUNTING  AND  FISHING 
LODGE  FOR  SALE 


Judged  Best... 


Irish  Setter  Chompien  Ace  Flyer  of  Arogoa, 
S-Arned  by  Gertrude  W.  Drew,  Toronta. 


ounce  -for 


Full.v  equipped  Hunting  and 
Fishing  Lodge,  in  the  heart  of 
Northern  Manitoba's  finest  fish- 


I  will  be  deposited  in  escrow  with!  >”8  grounds.  Trout 


Winnipeg  River  Tin 


Canadian  Business  Index 


aeration.  j 

I  Borden 
■  Budd 

D'y  14=ii  Pepsi  Cola  !54. 

Detrer  Tearjeen  cpr  es'i Phiiups  pete  641, 

_  •  ,  ...  Caterpillar  49'i  Pub  Serv  28’, 

Par  Vialamac  Mines  .U'>  o’' 

C  &  O  .;o  i^adio  Corp 

Toronilo  —  Shareholders  of  Vio- '  ^h'-ysler  61  Rem  Ra^nd  t  !7’. 

15.^0/.  s/Ii-a-  I  tj  v,,.lColumbiaGas  14',  Repub  StI  .is'. 

•  amac  Mines  Ud.,  weie  told  b\juon^  solvent  154,  St  Regis  Pap  25'J 

Viola  MacMillian,  president,  at  com  Edison  40  Schenley  19 

annual  meeting  here  that  com-  Cons  Edis  xd  4.3'2'Sears-Rbebk  64 

pany  is  expecied  to  do  a  little  ‘  Si'' 

inci*  J.-U  trv-o  '  Deere  -8*2  Soc-vacuum 

bctt&r  in  1954  than  in  19.')3  <i-'jDel  &  JcHud  ii’i^fS'outh  Pac  42”'4 

metal  prices  are  somewhat  high- 1  Dist  Seagram  301il  South  RR  xd  52', 

or.  i  Douglas  121', a  Stand  ;Brands  :ri  I, 

it  is  planned.  Mrs.  MacMillan  |  If  ‘  SmSebaker’'  TC' 

said,  to  start  work  on  the  Cm-  Erie  RH  ;7>1  Texas  Co  71'^ 

derella  mine  and  it  is  hoped  the|Gen  Elec  117'j  Union  Caib  76--, 

Ijone  Bachelor  mine  will  be  a !  o.U'* 

„  „  m  „  f  I  Goodricli  8)’,  Un  Airline  xa  21'. 

producer  soon.  Plans  for  work  on  Goodyear  65  US  Rubber  :!:( 

the  St.  Mary's  Channel  pi-operty  i Grumman  26  US  .Steel  46‘. 

of  Glencairn  are  not  yet  finalized '  Cult  Oil  .57',  Westinghouie  69', 

and  await  develooments  in  the '  Romestake  4C‘',  Woolworth  40  , 

ana  awaii  aeveiopmenis  in  Uic  ^ent  .943.  voungstn  .\d  41’, 


FI.N'.ANCI  AI.— D.B.S.  $ 

Chartered  Banks —  Feb.  2* 

Demand  Depa-its  .  .3,218.043.612 

Savings  Deposits  .  5,245,256,141 

Current  Loans  .  .  .3'.755, 579,79.3 

Bank  Debits— 2  months .  3.5.707.000,000 

Life  Insurance  Sales— 1  month  311 .000,000 

Bond  Financing — 3  months  . .  785,405.642 


60*8  Paramount  P  •30',2  nnurxjioN  FINaNCF 
124,  Penns  RR  16'.  uOiVli.'siu.A  m.-n.aince 


I  Total  Revenue— 9  months  .  .'<  158,629.000 

Total  Expenditures  .  2.923  248.000 

Surplus  .  240„331.000 

BUSINESS  UONDITION.S— D.B.S. 

General  Ernnomir  Situation — 

Index  of  Industrial  Production— 

February  1935.39  equals  100  . .  237.4 

Production  and  General  Business 
Mineral  Production — 

Gold— 1  month  .  293.049 

Cement — 2  months  .  Bbls.  2.975,030 

Asbestos — 2  months  ......  Ton.s  118.429 

Coat — 2  months . Tons  3.004.925 

Crude  Oil  — 1  month  .  Bbls,  8,014.143 


said,  to  start  work  on  the  Cin-  Erie  RH 
derella  mine  and  it  is  hoped  the  |  Gen  Elec 
Ijone  Bachelor  mine  will  be  f  Vi*"‘ 

producer  soon.  Plans  for  work  on  coodyem- 
the  St.  Mary's  Channel  property i Grumman 
of  Glencairn  are  not  yet  finalized '  Dulf  Oil 
and  await  developments  in  the 


Illinois  Cent  .94".  Youngstn 
Int  Harvester  .31’, 


id  QAi  0Jit,> 


thof  most  successful  men  j\ 
leorn  early.  And  whatever  U\ , 
their  choice  of  hobby,  most  nJ 
prefer  to  enhance  its  I 
relaxation  value  with  a  V 

fragrant  House  of  Lords  cigar. 

House  of  Lords  odd  pleasure 
to  leisure  moments  .  ,  .  provide 
welcome  enjoyment  anytime. 
Made  from  select  Havana 

filler  and  the  finest  ^ 
wrapper  money  can  buy* 


4  Not*  !•  tilt  ItllitS: 
HOUSE  OF  LORDS 

ar«  olwoyi  a  welcome  gift 
for  the  discerning  cigar  smoker, 

^House  of 

Lords  CIGAKS 

GOLD  STRIfl  •  CORONA  DI  lUXI 
PETIT  CORONAS  •  HUES  •  QUEENS  e  PANETEIAS 


.Manufacturing  Production — 

‘I  January  1935-39  equals  100  248  7 

Flour — 7  montlis  (al  Bbls.  13,967,000 

;  t.eatlier  Boots  Shoes — 1  in  Pr.s  2800.917 

'I  Newsprint— 3  months  .  Tons  1.449,560 

'  Wood  Pulp — 3  months  .  .  Ton.s  2.296  576 

Paperboard — :)  month.s  Toi  s  179,845 

'  Fine  Paper — 3  months  Sh.  Tons  5I.:!:tO 

Steel  Ingot — 2  months  Sh.  Ton-  789.767 

Pig  Iron  2  months  Sh.  Tons  397.049 

Power  produc. — 2  mths.  KWH.  a.: 32,524,000 

.Auto  Sales,  2  months  Units  53,157 

I  Paint.  Varnish  Sales — 2  mths..  $  14,847,000 

I  Refined  Pctrol’m  —  1  mth.  Bbls,  13.559,6,33 

1  Manufactiir'g  Inventories — Jan.  .3.996,000.000 

Building  Permits — 10  months  635.646,000 

FOREIGN  TRADE— 

Total  Exports  .  .3  mos.  866.300,000 

Total  Imports  .  .3  mos.  926,200,000 

Total  Trade  .  .3  mos.  1.792,500,000 

Total  Balance  .  3  mos.  —  .59,500,000 

!  U.S  Balance  .  .3  mos.  —  1.54,300.000 

U.K.  Balance  .  2  months  —  47,800.000 

DO.MESTIC  TRADE— D.B.S. 

I  Chain  Store  Sales  1  montn  1>1. 780000 

I  Dcpartm't  Stores  Sales  2  months  128.921.000 

!  Retail  S'ale.s  . 2  months  1.608,631.000 

Wholesale — Feb.  ’.35-39  eq'ls  100  .3124 

Farm  Income  12  months  2,741,300.000 

Rail  Carloadings,  wk.  April  24  .59.245 

Do  Cum.  total  .  April  24  1,028.8.50 

PRICES— D.B.S. 

Wholesale  Prices  Mar.  ',38-.39  eq.  100  218.6 

Consumer  Index,  Mar.  '49  eq.  100  115.6 

Ind.  Comb.  Stks.  Feb.  35-.39  eq.  100  16.3.2 

Ind.  Bond  Ylds.  Feb.  35-39  eq.  100  112.7 

GRAIN  .ST.ATI.STIC.S— Bushels— DBS. 

I  Wheat  in  Store,  Apr.  7,  'oushels  350.080.000 
EMPLOYMENT— D.B.S,,  Feb.  1st— 

General  Index  .  107.0 

RAII.WAYS  EARNINGS 
C.N.R.— .March 


866.300,000 

926,200,000 

1.792,500,000 


I  >1.780  000 
128.921,000 
1.608,631.000 
.312  4 
2,741,300.000 
.59.245 
1,028.8.50 


1952 

Change 

$ 

3,096.924.000 

-1-  3.9 

5,086,538,000 

-i-  35 

3.262,^49,000 

-  15.1 

34. .342,000,000 

4.0 

.302,600.000 

2.8 

737.500.964 

I-  6.5 

3.065,2.53.000 

-1-  2,7 

2.821.1.54,000 

4  ;;.a 

264 .099,000 

—  9.0 

242.0 

—  2.7 

,371.265 

—  21.1 

2.215.672 

—  6.3 

135.425 

—  13.6 

3.070. 53G 

—  2  1 

5,287.251 

4-  51.2 

258.3 

—  3.7 

15.915.000 

—  12.2 

3.173.950 

—  11.7 

l,;i97  083 

-J-  37 

2, 165, .389 

-t-  6  1 

175.8-J9 

46,525 

-i-  10.3 

1.012.846 

—  22,0 

469.788 

—  15.5 

5.355.648,000 

— •  1.9 

68.731 

_  09  7 

16.161.000 

—  8,1 

11,440,018 

+  18  5 

3.872,800.000 

•r  3.1 

417,761,000 

1-  50.2 

914,000.000 

—  5  2 

99B,Ot-*.000 

—  7.2 

1,912.000.000 

—  6.3 

-  84,000,000 

—  28.7 

-  188,200.000 

—  18.0 

29„300,000 

-1-  63.1 

L59.472.000 

-h  7.7 

129,175.000 

^  0  2 

1.643.006,000 

—  2.1 

304.7 

-T-  2.6 

2.826.600,000 

—  3.0 

78.862 

—  24.8 

1,131.303 

—  9.1 

221 .9 

—  1.5' 

114.6 

—  0.8 

169.0 

—  3  4 

118.8 

—  5.1 

270,920.000 

-i-  36.6 

Operating  Revenues  . 
Operating  Expenses  .  . 

Operating  Revenue 
Three  Months — 
Operating  Revenues  . . 


Operating  Expenses 
Operating  Deficit 
CP.R— March 
Gross  Earnings  .  . . 

Working  Expenses  , 

Operating  Profit 
Three  Months 
Gross  Earnings  .  ... 


.55.662.000 

52.951.0000 


1.53.109.000 

1.55.578,000 


.38.791,399 

.3.3,071.121 


60,389.000 

.56.089,000 


the  Toronto  Stock  Exchange. 
Upon  issue  of  these  shares,  issued 
I  capital  will  be  2.1.50.000  shares, 
'leaving  2,850,000  in  the  treasury. 

jCalumet  Uranium 
jCampletes  1st-  Hale 

]  Calumet  Uranium  Mines  Ltd., 

I  reports  completion  of  the  first' 
diamond  drilling  hole  and  widen¬ 
ing  of  two  radio-active  zones  o.”. , 
it-s  uranium-thoriuin  prospect  orij 
Grand  Calumet  I-sland,  near! 
.Campbell’s  Bay,  Que.  | 

j  These  results  were  given  in  ai 
report  to  the  directors  by  the  com- 


The  radiometric  survey  has 
been  completed  for  the  prc.sem 
with  two  radio-active  zones  being 


An 

interesting 

experiment 


^^E/SUGGEST  that  you  try 
this  experiment  upon 
.'yourself.  For  the  space  of 
one  month,  take  The  Ensign. 

You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarit.y  of  the 
reporting.  You  will  sense  that 
The  Ensign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  ‘‘Canada’s  National  News 
Weekly.”  You  will  find  real 
substance  in  this  outspoken 
newspaper's  news  and  edi¬ 
torial  comments. 


An  interesting  experiment! 
It  can  do  you  nothing  but 
good  to  tr.y  it  out  this  very 
week. 


4,.527.oon,  ir  you  have  any  difficulty  in 
■3,133.000  obtaining  your  Ensign  from 
1.380.000  your  newsstand  write: 


Northern  Pike,  situated  'on  a  i 
chain  of  5  lakes  —  all  accessible  | 
by  water.  Good  moose  territory,  i 
I  5  Cabias  and  Main  Lodge.  Elec-  i 
I  tricit.v.  Located  5  miles  acro.ss  | 
i  water.  An  ideal  spot  for  an  cx-  , 
!  elusive  club.  Paved  highwa,v  , 
j  from  U.S. A.  boundary  nearing  i 
!  completion.  Profitable  business  | 
i  established.  Offered  for  quick  i 
sale  at  $20,000  cash.  Reason  tor 
selling,  other  business  interests.  I 

I  Write  Caribou  Lodge  I 

Cranberry  Portage,  Man. 


.1  here  is  no  finer  trihiilr  to  anv  Hop  than  the  jnclpcs’  award, 
''Bc.st  in  .Show.  ’  Men  who  hat  e  judged  the  clean,  mellow 

taste  of  Lord  Cahert  Canadian  W'hiskv  agree  that, 
ounce  for  ounce,  there  is  no  finer 

whisky  'anvwherc  than  Lord  Cah  ert. 


Lord  Calvert 

CALVERT  DISTUtERS  LIMITED,  AMHERSTBURG,  ONT. 


v  ■ 


FIRST 

With  Complete 

STOCK  REPORTS 


165,212.000  —12,103,000 
167,.128,000  —11,750,000 


.38,873,013  —  2,031.814 
35,480.925  —  2,409,804  I 


Working  Expenses  . 

Operating  Deficit  .... 
i— Wood  Gundy  ti  Co. 


99,319.040  109.771,188  —10.4.52,148 
96,.520.431  105,371,276  —  .3,850.845 


4,.399,912  -j-  1,601,303 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

4^5  St.  Sulpice  Street 
Montreal,  P.Q. 


1954  is  a  year  that  will  see  many  changes  in 
the  financial  world.  Time  means  money 
and  The  News-Herald  savps  time  by  bring¬ 
ing  FIRST  COMPLETE  coverage  of  the 
stock  markets  plus  vital  information  of 
markets  and  business. 

Public  favor  and  confidence  in  our  finan¬ 
cial  pages  is  reflected  in  part  to  the  steadily 
increasing  circulation. 

Moy  We  Serve  You? 

THE  VANCOUVER 

NEWS-HERALD 

THE  'GOOD  MORNING'  NEWSPAPER 
426  HOMER  STREET, 

VANCOUVER  3,  B.C. 


